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U.S. Fears of a Divided Iraq 
Muddle Policy on Hussein 

Domestic Chaos Is Strengthening Leader, Analysts Say 


By Dan Balz and Al Kamen 

Washington Pan Sernce \ 

. WASHINGTON — Bush administration offi- 
ces hive grown increasingly concerned about the 
insurrection inside Iraq, but find themselves with 
PQ clear polk} 1 to achieve thor goal of driving 
President Saddam Hussein from power without 
seeing the country fractured. 

. “We’d like to see him go,” a senior adsunistra- 
upo official said of Mr. Hussein. “On the other 
hand, we have no desire to see Iraq splinter into its 
many constituent parts. And so it’s tough to know 
what, if anything, to do in the current situation.” 

The administration’s postwar policy toward 
Iraq has been based on two assumptions that now 
appear open to question. 

The fust was that the Iraqi military would suc- 
cessfully crush the rebellions by Iranian-supported 
Shiite fundamentalists in (be south and Kurdish 
forces in the north. The second was that once the 
government re-established order, a combination of 
the Iraqi military and the Arab Ba’atb Socialist 
Party leadership would overthrow Mr. Hussein. 

But experts on the region such as Phebe Marr of 
the Defense Department's National Defense Uni- 
versity contend that the domestic chaos in Iraq 
would reduce the likelihood that the military can 
get rid of Mr. Hussein soon. “The rebellion is 
strengthening Saddam, not weakening him,” she 
said. “No military is got&g to overthrow him while 
they are fighting a rebellion.” 

The United States may be prolonging the insur- 
rection by its orders to the Iraqi nnhtaiy notto Qy 
jet fighters, a decision that has denied Baghdad a 
powerful tool in Healing with its internal disorder. 
U.S. pilots shot down two Iraqi jets last week, and 
President George Bush made dear that pilots 
would fire on others that violated the Gulf war 
cease-fire. 

The danger, in the view of some analysts, is that 
a long rebellion would threaten the Iraqi military’s 
stability. “Then you get real fragmentation,” Ms. 
Marr said. 


Even if Mr. Hussein were overthrown, she said, 
“there would be no viable military force to unify 
the country and keep it together” The danger of 
Iraq becoming splintered like Lebanon increases 
the longer the rebellion continues, she said. 

Administration officials acknowledged that they 
were uncertain how far to go in ordering military 
operations that might aid the insurrections against 
Mr. Hussein. 

They said the administration had not resolved a 
policy debate over whether it would be better for 
U.S. forces to stay to Iraq, restraining Mr. Hus- 
sein’s ability to suppress the rebellions, or with- 
draw so Iraqi military forces could consolidate 
control and then possibly challenge his claim to 
leadership. 

“What's the better option to get rid of Mr. 
Saddam Hussein?” General Colin u Powell, chair- 
man of the Joint Chiefs of Staff, said Friday. “I 
don't know.” 

General Powell said the administration had not 
yet taken a position on the issue “because it really 
is an internal problem" within Iraq. He added that 
be had received “no instructions to do anything" 
that would benefit either tide. 

U.S. officials said they were constrained in their 
postwar stance toward Iraq out of concern that 
overt efforts to help topple Mr. Hussein would 
have no support among key allies. 

Officials expressed toe wqrry that intervention 
to Iraq's domestic turmoil could generate an anti- 
American backlash elsewhere in the region, under- 
nrining the good will earned through toe war. 

“Our policy is to do things that we’re going to do 
anyway, like protecting our forces,” and moke it 
harder for Mr. Hussein to hang on, one official 
said. “We’re not able or tolerated in trying to 
choose his successor. If we start putting our hand 
in, we would probably end up dong more harm 
than good.” 

US. officials said they have no appetite for 
trying to impose a solution on the problems inside 


See POLICY, Page 6 


How Allies Meshed , Mostly 


By Eric S chmi tt 
and Michael R. Gordon 

AVh' York Tima Service 

DHAHRAN, Saudi Arabia — 
Although the allies presented a 
facade of total unity throughout 
the Gulf war. commanders were 
constantly forced to address ten- 
sions among toe 37 countries 
that sent air. ground and naval 
forces to the region, according to 
American and coalition officials. 

In dozens of interviews, it was 
learned that cooperation dis- 
solved at key points only to be 
quickly and quietly patched up 
by high-level compromises, bat- 
tleground improvisation and a 
bit of good fortune. Examples 
abound: 

• Britain insisted on breaking 
away its armored forces from the 
U.S. Marines to join army troops 
on the Saudi border for toe mam 
flanking attack. Exasperated 
.American field commanders bad 
to redraw battle plans to accom- 
modate the change. 

• France refused early in toe 
crisis to give its coalition part- 
ners important information 


about radar jammers aboard 
French-made Iraqi Mirage jets. 
U.S. Air Force planners dropped 
the issue to avoid a political con- 
frontation. 

• As the ground offensive 
drew near, Syria expressed am- 
bivalence about joining the ar- 
mored thrust into Kuwait. Try- 
ing to cope with this, and 
anticipating problems resupply- 
ing Syria’s Soviet-made equip- 
ment, American planners ac- 
corded toe forces a backup role. 

• Saudi Arabia initially re- 
fused to allow U.S. officials to 
interview Iraqi prisoners of war 
because Riyadh considered them 
“guests” and “fellow Arab 
brothers." 

Despite these differences, the 
allies managed to pull together, 
avoid public feuding and over- 
whelm Iraqi forces. 

General H. Norman Schwarz- 
kopf, the commander of Ameri- 
can forces, exercised diplomatic 
sldUs to persuade the Arabs that 
Washington was not dictating 
the war plan. 

With more than 540,000 


troops m the region, though, the 
United States was toe dominat- 
ing military player in the war, 
with its coalition partners play- 
ing supporting roles. 

American air and naval power 
accounted for more than 70 par- 1 
cent of the plana and ships in 
the region. American ground 
forces were toe key to dislodging 
Iraqi forces from Kuwait, with 
coalition troops. In some cases, 
slow to keep pace. 

Egyptian, Saudi and Kuwaiti 
forces west of toe Marina along 
the Saudi border with Kuwait, 
for example, were slow to adjust 
to an accelerated ground offen- 
sive after leading Marine units 
advanced faster than expected. 

Thirty-seven nations joined 
toe campaign to drive Iraq from 
Kuwait, with a variety erf reasons 
and interests. They ranged from 
the American forces to 300 Af- 
ghan mujahidin who acted as 
military police. Only a handful 
of countries participated in the 
ground combat. 

By toe time the air war began 

See ALLIES, Page 6 
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A Kuwaiti businessman, Ahmed Behbehani, departing Sunday with new tfaars and some old notes 
that could not be exchanged after banks opened in toe country for toe fist tone since December. 

In Kuwait, Money Talks Again 


Compiled In' Our Staff From Dispatches 

KUWAIT T- Banks -reopened 
Sunday for the first time since Iraqi 
troops shut than down hi Decem- 
ber, and Kuwaitis snapped up new 
currency by the bundle as the coun- 
try took its biggest step yet toward 
normal life. 

Markets in several areas also 
opened their doors, some for toe: 
first tune since allied troops en- 
tered Kuwait on Feb. 27. Fast-sell- 
ing items were food products, espe- 
cially chocolate. 

The giant Sultan' Center super- 
market was doing a brisk business 
in turnips, potatoes, grapefruits 
and squash. Bubble hath and facial 
mud packs, favorites of Kuwaiti 
women, also were best-sdlers. 

Bank officials said thousands of 
customers withdrew money, but 
there was no way to estimate how 
much business had been done. 


% 


“ft's been busy, very busy," said 
Nasser Mulct, assistant general 
managerof'Al Ahli Bank. 

hi a move aimed at putting toe 
world’s richest economy pci capita 
back on its feet, the Central Bank 
of Kuwait announced that the new- 
issued dinar would trade al 
3.48. 

That was almost exactly the 
same rate as cm Aug. 1, the day 
before Iraqi tanks rolled into Ku- 
wait. 

The Iraqis put toe Kuwaiti dinar 
an a par with the Iraqi dinar, reduc- 
ing toe value of Kuwait's currency 
by more than 90 percent, and then 
outlawed the currency. 

The central bank governor. 
Sheikh Salem Abdulaziz Saud as 
Sabah, said that the bank would try 
to hold the exchange rate steady for 
the first two months unless there 


was overwhelming, market pres- 
sure: 

“We will try our best for toe first 
two months not to move our rate os 
before on a daily basis," he said. 

More than 50 banks throughout 
the dty opened their doors for the 
first time since Iraqi forces dosed 
toon. During toe occupation, Jimp 
forces looted more than $2 billion 
in gold and cash fnan Kuwait’s 
seven cammerriai banks and the 
central bank. 

The commercial 1 banks' com- 
bined prewar assets approached 
$30 trillion. . 

The regulations Emit customers 
to a monthly withdrawal of 4,000 
dinars, about $13,000. . 

A Hoc of about 500 people 
snaked outside the central 

See KUWAIT, Page 3 


CaopHtdbf Ovr Staff From Dispatcher 

RIYADH — The United States 
wants to leave dements of a perma- 
nent mflitary headquarters on Arab 
sad, General H. Norman Schwarz- 
kopf said Sunday. 

General Schwarzkopf, the com- 
mander of allied forces in the Gulf 
war, also said at a news briefing 
that when a permanent cease-fire 
was signed toe remaining Ameri- 
can troops in tire Gulf would go 
home ns soon as possible. And he 
said the United States did not in- 
tend to have permanent ground 
forces in the region. 

A member of General Schwarz- 
kopfs staff, who spoke on condi- 
tion of anonymity, said the gener- 
al's statements were the furthest he 
had gone in spelling oat toe U.S. 
posi non on these three issues. 

A UJ5. spokesman. Captain Mi~ 
chad DooHcday, elaborating on 
tire general’s comments, said the 
headquarters would include staff 
members involved in planning and 
maintaining contacts with, various 
unKtary organizations in the Mid- 
dle East 

He said Ire tod not know how 
many people would wok out of the 
office. 

: General Schwarzkopf said the 
main mmmanri and control center 
for U.S. operations in the Middle 
East would remain in Tampa, Flor- 
ida, where it was before most of it 
was moved to Riyadh in late Au- 
gust 

He said U.S. logistics troops 
could be in the Gulf as long aa8 to 
10 months to help load up equip- 
rnent, but that the vast majority of 
soldiers would . be home before 
then. 

Nearly 100,000 of toe 540,000 
American troops sent to the Gtof to 
help drive Iraq from Kuwait al- 
icadyhaye left toe Central Com- 
mand saSf. 

General Schwarzkopf said U.S. 
soldiers were not expected to re- 
main in Iraq, a statement that ap- 
peared to contradict an earlier as- 
sessment by General Colin L. 
• PoweU, chairman of the Joint 
Chiefs of Staff . 

GenerafPOweil said last week in 
Washington dial UjK forces would 
in Iraq to keep the pressure on 
Hussein, tire Iraqi presi- 


dent, “for some months to come." 

Mr. Hussein's government is 
fighting rebellions in toe north and 
toe south that began after Iraq's 
defeat in the war. 

In recent newspaper reports. 
General PoweU said American 
farces would stay in Iraq until the 
Arab nations in toe region, includ- 
ing Saudi Arabia and Kuwait, es- 
tablished a regional security force. 

But General Schwarzkopf said 
Sunday he had discussed the mat- 

TheOuit "" 

US. armored units move deeper 
into Iraq, puzzling GIs. Page & 
Rebels report that Baghdad bol- 
sters its defenses. Page 1 

Iraq protests a UN move to elimi- 
nate its missile systems. Page 3. 

ter with Genera) Powefl and that 
“time probably was a slight mis- 
statement.” 

“We’re prepared to stay in Iraq 
as long as we have to, but, of 
course, we're not expecting to stay 
there very long,” he said after an 
awards ceremony honoring French 
officers in the allied forces. 

According to the general tire 
timetable hinges on a permanent 
cease-fire. But a permanent trace 
has been complicated by the rebd- 
fions in Iraq. 

The United States has told Iraq 
it would not stand by if Baghdad’s 
forces attacked the rebels with 
chemical weapons. U.S. Corea also 
have told Iraq to keeps its plana 
on tire ground to meet the cease- 
fire requirements, and have shot 
down two aircraft that took off. 

“The plan is that just as soon as 
the cease-fire is signed, we're j 
to bring the equipment 1 
ft, dean it up, put as many troops 
. .as we possibly canon airplanes. By 
than home," General Schwarzkopf 
' said. 

His command plans to return 
soon to its headqua r ters in Tanqja. 

But he said on Sunday: “There's 
a possibility we will be moving a 
forward headquarters element of 
Central Command — not the en- 
tirety” to the Gulf . 

“Bui's there's an awful lot of 

See GULF, Page 6 


Israel Will Deport 
4 Gaza Palestinians 


History Reborn: Getting East Europe to Sort Fact From Fable 


By Henry Karrnn 

n \V* York Tunes Service 

BUCHAREST — After a half-century 
of misusing history to provide a cloak of 
legitimacy to governments imposed by the 
Soviet Union, historians throughout Cen- 
tral and Eastern Europe are enjoying, most 
for the first time, the satisfaction of prac- 
ticing their art in freedom. 

Most do so with toe enthusiasm of a 
person rising from a long, disabling illness, 
with a step that is not always steady and 
sure. Some say that not all scholars avoid 
toe risk of once again making histoiy serve 
a political gcuL 


The objective pursued by some is to 
assert a highly charged nationalism, which 
was for the most part banned in tire Com- 
munist era. 

Historians here and in Poland, Czecho- 
slovakia and Hungary, allowing for some 
national differences, agree that the indis- 
pensable requirement fra- history — a criti- 
cal spirit among historians and their public 
— was either destroyed or greatly dimin- 
ished by the Orwellian ministries of truth 
that reigned from the end of World War II 
to the revolutions of 1989 or driven into 
illegality in which infractions could be 
punished by death. 


“Imre Nagy and Jozsef Srilagyi were 
hanged for their version of history,” said 
MDclos Vasarbdyi. a co-defendant in the 
1958 trial of the leaders of the Hungarian 
revolution, of 1956. 

“In coun they refused local) it a 'coun- 
terrevolution .’ We others were told we 
could use the phrase 'the events of Octo- 
ber.’” 

“The big question is, ‘Is toe critical spirit 
coming back? ” said Bronislaw Geremek, 
a distinguished Polish historian and former 
dissident, who now leads the liberal wing 
of Solidarity deputies in the legislature. 
“This may be no problem among the intel- 


lectuals. but in the national consciousness 
it is not yet there.” 

Mr. Geremek spoke for many in deplor- 
ing an uncritical reversal in the public 
mind, which has cast a falsely golden sheen 
ova everything that preceded the installa- 
tion of Communist regimes by the victori- 
ous Soviet Army. 

“The prewar regime is beyond criti- 
cism,” be said. “PtisudskTs flaws are not 
mentioned. The shameful Polish role in the 
dismemberment of Czechoslovakia in 1938 
is little ta&ed about The national con- 
sciousness resists this.” 

Marshal Jozef Pilsudski was the domi- 


nant figure in Poland between the world 
wars. He led his country’s struggle for 
independence and donocracy but later, 
until his death in 1935, presided ova the 
disabling of parliamentary government 
Gyoigy Konrad, the once -dissident 
Hungarian novelist who is president of 
PEN. toe international organization of 
writers, said “a kind of mythological view 
of toe pre-Communist period” had re- 
placed a historiography that was studded 
with taboos. 

After the revolutions, this visum of the 

See HISTORY, Page 6 


By Joel Brinkley 

Sew York Tima Service 

JERUSALEM — The military 
on Sunday ordered toe expulsion erf 
four Palestinians from the Gaza 
Strip, accusing them of directing 
and taking part in violent acts 


The deportation coda, the first 
this year, was all but certain to 
aggravate toe United States and 
other countries that have con- 
demned the practice whenever Isra- 
el has used it 

Jt came as Washington was 
pushing Israel and Arab states to 

toe ifjS. initiative to encourage 
Arab-Israeti peace talks. 

The order followed several other 
recent actions that seemed to sug- 
gest that Israel does not intend to 


alter its behavior in ways suggested 
by Secretary of State Janies A. Bak- 
er 3d. Among them was an an- 
nouncement by the boosing minis- 
ter, Arid Sharon, of a new building 
program for Jewish settlements in 
(he West Bank. 

Explaining the expulsion order, 
officials pointed to a rash of fatal 
and near-fatal stabbing attacks 
against Jews by West Bank and 
Gaza Strip residents since toe Gulf 
war ended. The attacks have sug- 
gested that many Palestinians, too, 
are unwilling to show more moder- 
ate behavior toward Israel, as 
Washington had wanted. 

But toe Palestinians ordered ex- 
pelled are accused of other violent 
acts, not the recent stabbings. 

Defense Minister Moshe Arens 

See ISRAEL, Page 6 
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Soviet Georgia 
Erupts in Strife 

MOSCOW (AP) — Heavy 
fighting was reported in Soviet 
Georgia’s South Ossetia re- 
gion during toe weekend, with 
militants in the ethnic dispute 
exchanging grenade and rock- 
et fire, Tass said Sunday. 

Shells were fired Saturday 
at the regional capital and, on 
Sunday, residents were beaten 
in two villages and homes were 
set ablaze in two others. 

GeneralNaws 

Prime Minister Anand of Thai- 
land discusses government 
goals. Monday Q&A, Page *■ 

Bialnaw/Hnanct 

Machine tod orders i n th e 
H.S. are showing surprising 
strength. P** 13 - 

Sped*! Report 

Catalonia is gearing up for 
ejections that rocusontoeau- 
lonomy issue. Pages 9-i i. 
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12 KILLED IN SOUTH AFRICA — Residents of Alexandra township standing Inside a barrier erected to keen warring factions 
apart In Daveytown township nearby, the pofice IdBed II ANC supporters, and a white officer was stabbed to death. Page 4. 
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Lights! Camera! Scandal! 

OnEveof Oscars, Depardieu 
Denies Hematics on Rape 

By William Drozdiak 

Washington Pott Service 

PARIS — Just when France and toe United States 
were starting to enjoy a political honeymoon, passions 
have been inflamed on both sides of (he Atlantic by a 
controversy over whether toe French actor Gerard 

who has 
rtheHcfly- 

wood spru^ntiial .thai will unfold Monday night, was 
quoted by.Tiine m agazine last month. as saying he 
participated in his first rape at the age of 9 and joined 
m otter sexual attacks later because in his milieu 
was absolutely nonnaL” 

Mr. Depardieu has denied making the comment, 
saying that he harbors too much respect for women 
ever to have assaulted any woman sexually. 

Mr. Depardieu, who is making a film on the island aicmcFiikc-prm 

of Mauritius and couldooi be reached directly, said in Depanieic **1 have a wife and chSdren. I am not 
a statement, “Of course, one can say I had sexmd going to kt myself be traded as a ranst" 
experience at very young age, but never rape, 
adding, W I am profoundly wounded by what has ' 

must issue a denial or risk bang sued for de famnti^ 
“I have always been treated honestly and justly by 
toe American press,” Mr. Dqardieu said, expressing 
bewilderment over the accusation. ”1 have a wife and 
dtiWrcn. I am not going to let myself be treated as a 
rapist":.' . .. 

Mr. Depardieu’s friends and allies have rushed to 

See ACTOR, Page 6 



report of his remarks in the Time interview 
provoked outrage across toe United States and un- 
leashed demands for the public to boycott Mr. Depar- 
dieu’s films. The National Organization for Women 
urged him to make a public apology and repent by 
contribating'a large Sara to aid battered women. 

The actor has vowed to take legal action and has 
masted that all publications accusing him of tape 
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WORLD BRIEFS 


Gamming Thailand Af ter the Coup: A 'Pragmatic Approach ’ .-G,-t.- 




,latl 


Anand Panyaracfam was recently 
named prime minister of an interim 
administration in Thailand following a 
military coup on Feb. 23 that removed 
an elected government led by Chttti- 
chai Choonhavan. In Bangkok, Mr. 
Anand. a diplomat turned business- 
man, discussed Thailand’s future with 
Michael Richardson of the Interna- 
tional Herald Tribune 


Idly on toe economic front for the past 
three or four years. In 1990, the economy 
was overheating. There was a need for 
more prudent and efficient management. 
That is the first task of my government. 

Other priorities include promoting free 
trade and competition in the economy. 


MONDAY 


Q: What went wrong in Thailand un- 
der the Chatichai government? 

A: One of the main problems was the 
public perception of very large-scale cor- 
ruption and dishonesty of certain key 
politicians. Perhaps there were also some 
political missteps. However. I thought 
that the past government did a lot of the 
good for the country. 

Q: Was a military coup necessary to 
rectify these problems? 

A: I would rather not answer that ques- 
tion because myjob is to look toward the 
future. 1 have to accept the realities of 
today. 

Q; What are the top priorities of your 
government? 

A: Thailand has been moving very rap- 


and reducing government protection and 
regulation. We must also try to rational-, 
ize our tax regime and pay more attention 
to soda! issues. 

Q: What are the major soda! questions 
de manding attention? 

A: Reducing poverty, improving edu- 
cation and housing, and coping with 
AIDS and prostitution. Another central 
concern will be to raise awareness of 
environmental issues and sustainable de- 
velopment. We have to hninnw» economic 
growth against some of its side effects 
th?t have a negative impact on people 
and the environment. 


A: As an interim administration, we 
cannot be expected to complete many 
tasks, particularty those whkS are funda- 
mental or take a long time to strive: How- 
ever, I hope that we can begin to address 
the immediate issues and set policy direc- 
tions that will pave the way for resolution 
of those problems in the future. 

The absence of elected representatives 
in the fonner House of Representatives 


do not encourage or give them a pretext 
to earn their money in an extracurricular 
manner. 

Q: The military coup leaders in the 
National Peacekeeping Council have 
wide powers to oversee the activities of 
the interim government and, if necessary, 
dissolve it. How much independence of 
actum do you have? 

A: I adopt a pragmatic approach. I 
start from the basis (hat both the NPC 


Q-. Hasn't the overthrow of an elected 
government in Thailand done irreparable 
riamag f; to the evolution of political de- 
mocracy in this conn by? 

A: No, I don’t think so. It has been a 
setback. Some people are disappointed. 
But others say we must take one stem 
backwards to move five steps forward. 
That remains to be seen. 


BELGRADE (AP) — Hundreds 

Albania and streamed into Yugo^vm krOitmeeA y 

Sunday, the (260 ^ 

The Albanians crossed the bortoaboat^^^^ ^ 

Yugoslavia . , ..—Amr nmFiif. iS^JK^«aris,faiaug 





they had 


lavui returned about i,uw f am U g 


puts us under less political pressure to start from the basis (hat both the NPC 
serve interest groups. That can be a posir and the government are destined to work 
live factor. We will have a better oppor- together. I also start from the premise 


live factor. We will have a better oppor- 
tunity totake certain actions which under 
normal drcumsiances would be well nigh 
impossible to get through parfiamenL 
However, I am not saying that this is an 


ideal way of governing Thailand. 

Q: The military said that corruption 
was cme of the major reasons for its coup. 
What is being done to ensure that graft is 
reduced in all sectors of Thai society, 
including the aimed forces? 

A: It is easier said than done to reduce 
the levd of corruption. Partly it has to do 
with education and partly with whether 
politicians, dvfi servants and military 
people have enough take-home pay to 
Bve a decent life. We also have to see to ft 
that our political and electoral systems 


Q: Can you realistically expect your 
government to intensify action on many 
fronts when it has only a year or so in 
office? 


together. I also start from the premise 
that both groups have the interests of 
Thai society and the nation at heart, and 
should work as a team. 

I ihmlr that the militar y leaders are 

working in that spirit of cooperation. I 
have not had trouble with them. 

Q: Nonetheless, arc you and your cabi- 
net colleagues prepared to resign if there 
is a major policy difference with the 
council? 

A: If we come into this government as 
honest people who work on the basis of 
principles and convictions, as I believe 
we do, I do not think dot I need to 
answer your question. But at the same 
limft , | do not plan to use resignation as a 
threat or bargaining power. 


Q: Should the form of parliamentary 
democracy that was in operation undo- 
the ftMtiehai government be reinstated? 

A: I still bdieve in the pariiamentaiy ' 
form of government. But some adjust- 
ments will have to be made. For example, 
there is widespread concern about the 
practice of vote-buying and money poli- 
tics. It is not yet dear whether adjust- 
ments will be made to the form of the 
constitution or to provisions at the dec- 
total law. That is the responsibility of the 
rptarim National Assembly. 

Q: Should the armed forces be given , 
the formal right to act as final arbiter in 
politics? 

A: No. I would not like it that way. I 
would like to see them get further and 
further away from the political rde, from 
the role of referee. 


Troops Kill 3 More in Mali Protests 

a _ _ _ i -- „ -nhjnwmnr 


BAMAKO, Mali (Reuters) -Troops opeoedfirc gnSrtSSftree 
protesters for the third consecutive day on Sunday, kflhng at least three 


^Oppostion sources the #< = 


upposmau suurcca suiu uuu. — — --- 

todays erf protests in Bamako, tire capital. Official sources put the 
number of dead on Friday and Saturday at 24. , . 

Groups ri*rnanrfiqg an end W President Moussa Traorfc s22-yef[ rule 
cafledfOT a gpneralslxike starting Monday, dissolution 
a national conference to discuss movement toward a multiparty system. 



Literature Scholar to Head Harvard 

CAMBRIDGE. Massachusetts (NYT) — Neil a 

Renaissance literature scholar who is a taw 
University, has been offered the preaden^of Haiwd UmOtyOe 
c o m mittee seeking a candidate to succeed Derek C Bok, who will reore in 


Kaifu 

Defends 

Buildup 


Reuters 

TOKYO — Japan should con- 
tinue to build up its nrihlary forces 
because of uncertainties in the 
post-Cokl War era. Prime Minister 
Toshilti Kaifu said Sunday. 

"Japan should continue to make 
efforts on its policy of an efficient 
and modest defense buildup.” Mr. 
Kaifu told about 500 graduates of 
the National Defense Academy. 

Although the world has now en- 
tered a post-Cold War era. he said, 
it is plagued by such uncertainties 
as ethnic and economic problems 
in the Soviet Union and the fluid 
situation in the Middle East. 

Mr. Kaifu did not comment on 
Japan's future roles in internation- 
al peacekeeping or the sending of 
noncombat forces abroad. 

Past attempts to undertake such 
missions, for instance Mr. Kaifu's 
plan to send troops to the Gulf as 
support units in November, have 
failed because of domestic opposi- 
tion. 

In December, Mr. Kaifu’s gov- 
ernment adopted a program to 
build up the mOitaiy over five 
years. It called for an average in- 
crease of about 3 percent in annual 
mOitaiy outlays for a total erf 22.75 
trillion yen (5166 billion). 



Europe Confronts Its Ghettos 

With Entry Under Control, Spotlight Is on Integration 


June after 20 years as president. . ^ <iriit . - 

Friends and associates of Mr. Rudeostme, who is 
president of the Andrew W. Mellon Foundation 
Harvard’s board of overseers on Sunday m N<w York. The overseers are 
then to vote on the nomination in early ApriL , „ . 


***** 


By Alan Riding 

yew York Times Service 


st of simmering xenopho- guest worirers and bea^perma- literature at Harvard from 


PARIS— Sifting through bis pa- wi* some ultranattonaUst groups France, Britain, Germany, Belgium y throw* die ranks as an administraior. 

■M- /"la,, tm fn/incr fn mart rvmiilflntv hv and the Netherlands were wpJom- * “ ere ne roSC ra P ,Q v Lnrou ™ 


pers, Claude Desvaux counted 203 trying to court popularity by do- and the Netherlands were welcom- 
foreigners among the 280 <andw>t ? mantling that poor foreigners be mg the cheap foreign labor of sm- 
attending his public school in the forcibly repatriated. gje men between the late 1950s and 

crowded Belleville section of Paris. Yet, with immigration already the early 1970s, they represented an 


\ *?.■> 


crowded Belleville section of Paris. 


But the teal number, he added with stritfty controlled in Western Eti- economic sdution. 


uig kuw ivivagu uua m. xm. mu- | g g 

Election Violence Is Fatal in Benin 




a resigned smile, was modi higher, rope, many experts are now argu- 
te have children bom in ing toat the problem and the sdu- grants had brought 
France who remain culturally for- tion lie elsewhere. Today’s and, with their t 


But by the 


COTONOU, Benin (Reuters) — One person was killed and dozens 
. - * a..j ' • Rmin uhpn> President 


1980s, many immi- were injured on Sunday in election violence in B e nin , where President 
night their families, Mathieu R&fl&kon is bring challenged after 19 years in power, national 


France who remain culturally for- 
eign because they speak Arabic or 


and, with their customs, had radio said. 


rign because they speak Arabic or 
some other language at home,” said 


Mr. Desvaux, the schooTs princi- 
pal. “We have kids from the French * ' ■ 

Antilles who are French citizens CUStOIDS HHQ 

religion, not race, 

sent about 9 percent of all students are the greatest 

under the age of 16. But in districts 

with high concentrations of immi- COntTlDIltOFS t© 

grants, toe figure is often 70 per- apnaratinn 
cent or higher. separation. 

Throughout Western Europe, 

there is a perception that immi- 
grants — Arabs in France, Turks in immigrants are viewed with hostfl- 


Experts say that 
customs and 
religion, not race, 
are the greatest 
contributors to 
separation. 


formed visible communities in The dretfr ffwiw J during a dash in Parakon. in the northern part of 
countries that have little “melting (be West African country, between supporters of General KArtkou, who 
pot” tradition. Western Europe’s sdzed power in 1972, and backers of Prime Minister Nicephore Soglo, 
economies stQl need immigrant who is phaTfcmgwig the general for the preadency. 


countries that have little “melting (be West African country, between i 
pot” tradition. Western Europe’s wrwri power in 1972, and backers 


Isrs-.i^. 


Germany, Pakistanis in Britain and ity, they say, because earlier waves 


workers, but, as these workers of- 
ten are trapped in poverty, they are 
now considered a social problem. 

“They continually ran the risk of 
unemployment, of having to accept 
the worst housing and of facing 
disproportionate difficulties in 
schools,” according to toe EC 
CommissxQu’s report “They ran 
the rkk of becoming nmghudizEd 

and re maining mar gmalizB d." 

The commission stressed that the 


•»*MN 


TRAVEL UPDATE 
U.S. Is Testing Traffic Lights for Jets 



so on — are “taking ova" mhnnt^ of immigrants and their childr en problem not only aff ected newly 


ilexes and neighbor- were not properly integrated, 
las led to the move- With many governments i 


arrived immigrants and refugees. 


hoods. This has led to the move- With many governments under “Thar children and grandchildren 
ment of European families- strong pressure to do something riso c omp rises social and eoonom- 

The process has become known about immig ration, this view is *c underclass,” its report read, 
as the ghetto phenomenon, and it gaming favor in European centals. In France, it was onty last year, 
has become a major factor contrib- A recent report by the executive after a wave of racist viole nce an d 
□ting to rising opposition to new commission of the European Com- rising support for the extreme- 
immigration. munity advised that the focus rightist National Front that the 

Whether in Bi rmingham, Frank- should now switch to integration. Socialist gov ernm e nt of President 
fiat Florence or Marseilles, Thud And France’s Council on Integra- Francois Mitterrand concluded 
World communities have became tioa, which was appointed last year that there was no viable alternative 

to analyze the immig ration nri-ds, to fast-paced integration. 

| hasjmt p uhlishrf imfiref finding s. As a first step, it appointed tbe 


underclass,” its report read. 

In France, it was only last year. 


Mr. Kaifu speaking Sunday af the National Defense Academy. 


NEW YORK (UPI) — A system dial uses traffic lights to control 
airport ground traffic wfll be tested this week at Kennedy International 
Aiiport, and safety experts hope the system will eventually prevent 
deadly cnllitinns at air in the United States. 

The system, which goes into operation Monday, has never been 
successfully tes ted in the United States althoug h men elaborate systems 
are in place at some European airports. Officials hope that it will prcvent 
accidents such as the one m December at Detroit Metropolitan Airport in 
which twoplanescoiHded in fog after one pilot had turned onto an active 
runway. Eight people died in mat accident. 

Officials said the safety system uses five pairs of lights at 15 taxiway 
intersections along one of Kennedy's four jet runways to alert pilots that 
they are about to cross a runway. Pilots have been instructed not to cross 
an intersection unless they receive both a radio clearance from the control 
tower and a green Hghl. 






As a first step, it appointed tbe 


In many European cities, as in Council cm Integration to analyze 
the United States, toe ghetto phe- die crisis and recommend action. 


THE FUTURE OF 

EUROPEAN SECURITY: 


nomenon occurs almost naturally. And last month, the council issued 
Immig rants are drawn to where its first report, drawing a dark pic- 


tbeir relatives or friends already tore of an immigran t poputotio n 
live. And as they start crowd i ng that is largely cut oft from French 


schools, apartment blocks and society in its schools, housing and 
workers’ bostds, often changing employment. 


POLITICAL, STRATEGIC & INDUSTRIAL ASPECTS 


the local scenery with their shops 
and places of worship, European 
families move away. 


Dealing first with principles, it 
declared that France’s concept of 
integration meant guaranteeing 


The result is evident in the patio “equality of rights and duties” for 


below Mr. Desvanx's office at the 
College de Fontame-au-Roi in Far- 


evoyone rather than reinforcing 
segregation of immigrants by treat- 


ROME, MAY 3, 1991 


is’s 1 1th Amxndissement At differ- ing them as special communities, 
eat times of the day, teenagers of 28 But it also recognized that while 

nationalities and 5 religions and earlier generations of immigrants 
many races take breaks there be- and refugees from Eastern Europe 
tween cImms, but hardly a white had bear naturally assimila te d . 


ITS. nafionab should drier all nanessenlial travel to Fern because of 
recent rebel attadcR. the State Department has recommended. It also i 
authorized its nonessential diplomatic personnel to leave Peru. Both the | 
shm’mg path and Tupac Amaru Revolutionary Movement have targeted 
VS. government and business interests there. The department also noted 
the cholera qndemic in Peru and called on travdexs to take precautions to 
avoid infection. (AFP) 

Lrithansa Gennan Aufeus said Sunday that it was cutting air fares as 
much as 7 percent to pass on savings that had come from a drop in fud ^ 
prices since the end erf the war. (Reuters) 

Tnridsh Airlines plans new routing that will include flights to Warsaw, 
Barcelona, Sydney, Toronto and two as yet undisclosed U.S. destinations, 
the Transport Ministry has announced. (Reuters) 

Nonstop Delta Air Lines ffigbts from Cincinnati to Paris, which were 
suspended daring the war, will resume April 1, toe airiine has announced. 

Until May, there will be flights six days a week. Daily flights will begin 
May I. (AP) 
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French child is to be seen. “The “patient, vigorous and inventive” 
ghetto phenomenon is a permanent measures would be needed to into- 

*m nr ^ II* rw*mnw xrtifl rmin Afoke A Frinotic onH 


to us,” Mr. Desvaux said, grate the Arabs, Africans and 


Experts aigne, though, that race Asians now crowding schools, 
is not the principal obstacle to into- bousing complexes and bostds. 


This Week’s Holidays 

Banking and government offices will be closed or services curtailed in 
the following countries and their dependencies this week because of 
national and religious holidays: 

MONDAY: Cotombia. Cyprus, Greece, San Marino, Uruguay. 

TUESDAY: Bangladesh, Uruguay. 


ra 




MAY 2 

The conference will open with a dinner to be addressed by Gianni De Michelis, Minister for Foreign Affairs, Italy. 


gration. Asked m a recent French 
poll why cohabitation with bnxni- 


Israeli Group Chooses 


KEYNOTE ADDRESS 

Manfred Womer, Secretary General. NATO, Brussels 

THE FUTURE POLITICAL & STRATEGIC ARCHI- 
TECTURE OF EUROPE 

Franqois Heisbourg, Director, The international Institute 
for Strategic Studies, London 

Brigadier General Luigi Caligaris, Defense Correspon- 
dent. Comere della Sera and Rai-TGI. Rome 
Professor Laurence Martin, Director, The Royal Institute 
of International Affairs. London 
Professor Dr Michael Sturmer, Director, Sliftung, 
Wissenschaft und Politik. Ebenhausen, Germany 
Dr Gregory Treverton, Senior Fellow and Director 
Europe-Amenca Project, Council on Foreign Relations, 
New York 

FUTURE MILITARY REQUIREMENTS OF EUROPEAN 
DEFENSE 

General John Galvin, Supreme Allied Commander 
(Europe). SHAPE, Belgium 

General Sir Martin Famdale, Chairman, The Royal 
United Services Institute for Defence Studies and former 
Commander, Northern Army Group, UK 

Lieutenant General Georges Fricaud-Chagnaud, Le 
Charge de Mission aupres du Ministre, Ministere de la 
Defense. France 


MAY 3 

Admiral Mario Porta, former Chief of Defense Staff, Italy 
Dr Lothar ROhl, former State Secretary, Ministry of 
|{. Defense, Germany 


cm customs and religion and, to a Successor toEahane 

smaller extent, lan guage, while skin 
color was bateiy mentioned. Rtutm 

Attitudes have also hardened as JERUSALEM — The Kach 


WEDNESDAY: An g o l a . Banna. El Salvador, Guatemala, Mexico, Norway, 
Uruguay. 

THURSDAY: Andorra, Argent in a. Colombia, Costa Rica, Denmark. Ecuador, 
B Salvador, Finland. Guatemala, Honduras, Iceland, Madagascar, MrrHn 
Nicaragua, Norway, Panama, Plaragnay. Peru, Philippines, Portugal, Spain! Sweden, 
Uruguay, Vatican City, Venezuela. 


immigrants have ceased being movement, which was led by Rabbi 
, Meir Kahane until his assassina- 


Luncheon Speaker 
Defense, Italy 


Virgin*. Rognoni, Minister lor 33S-" fi SSCEJtaS 


tioa cm Nov. 5, chose new leaders 
Sunday for its campaign for the 


FRIDAY: Andorra. Argentina, Aruba, Australia, Rnfemr*. Bar ^ ^ fub™. 
Bolivia. Botswana, Brazil. Britain, Brunei, Cameroon, ruadj . Central African 
Republic, Chile, Colombia, Cotta Rica, Denmark, Dominican Republic. Ecuador, H 
Salvador, E qu a t o rial Guinea, Egi, Finland, Gambia, Germany, raum. Gibraltar, 
Grenada. Guam. Guatemala. Guyana. Haiti. Honduras, Han g g«i. inrii. 

Indonesia. Ireland, Ivory Coast, Jamaica, Kenya, Lesotho, tJzrfuenwrin Macao, 
Madagascar, Malawi, Malta, Mexico, Monaco, Namibia, Nicaragua, Netherlands, 
New Ze aland. Nigeria, Norway. Panama, Praia New Guinea" Pem. 

P hili n ni neg. P fu t n aal Snn I mw CmI, * - ■ c -or— j- — • 


KEYNOTE ADDRESS 

‘Roland Dumas. Foreign Minister, France 


THE DEFENSE INDUSTRY IN EUROPE: COMPETI- 
TION. COOPERATION & RATIONALIZATION 
Riccardo Perlssich, Director General, International Mar- 
kets and Industrial Affairs, EC 
Enrico BocchJni, Chairman, Fincantieri. Italy 
Antonio Sanchez Camara, Chairman, Empresa 
Nacional Bazan, Spain 

Raimond Germertiausen, Chairman, Rheinmetal GmbH, 
Germany 

Sir Donald Hall, Deputy Chairman, GEC Marconi Ltd, UK 
Henri Martre, Chairman, Aerospatiale, France 


Far Work, Uh end Aaxknc 
jgjSKmMsn Eqxrisara ■ No Oosnam 
ABzfdonra Remind 

(213) -471-0306 
FAX: (213) 471-6456 

Cdler write for »ifo i moti on 
or mnd dehded resunn for Re* Evdoation 

Pacific Western University 
600 N. SepulwBda Bfvri, Dep*. 23, 

Lo: Angola*, CA 90049. 


and the occupied territories. 

Rabbi Avraham Toledano, 32. a 
long-time confidant of Mr. Ka- 
hane, was chosen to lead tbe move- 
ment. “We are saying Jews to Zion 
and Arabs to thar Arab lands,” he 
said. “That’s the lun g un g ^ they un- 
derstand. They understand who is 
strong and who is weak. Now we 
have to show a strong hand.” 


Vatican City, Venezuela, Zambia, Zimbabwe. 

SATURDAY: AnaraHa. Botswana. BrariL dale. FgL fi iiatwrtnU Hm. 
Israel, Macao. Malawi, Mexico, Panama, Spain, Uganda. Vatican Qiv Zrabi 
Zimbabwe. 

SUNDAY: Egypt, Sudan, Syria. 

Source: JJ*. Morgan, Reuters. 
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from the hotel. 


Cocktails 

‘Subject to confirmation 
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A LANA HOTEL SINGAPORE 


REGISTRATION INFORMATION: The tee for tbe 
conference is £350.00. This includes lunch, a cocktail 
reception and post conference documentation. Please 
note fees are payable m advance and wdl be refunded 
k?ss a £40.00 charge for any cancellation received in 
wnttng on or before April IS, alter which fame we regret 
‘.here can be no refund Substitutions can be made at 
any fame. 

Fcr sccunty reasons, places will be strictly limited and 
registrations must be recurved no later than April 34. 


REGISTRATION FORM: To register for tee conference, please complete the form below 
and send it to Jane Blackmon?. International Herald Tribune, 63 Long Acre, Lomlon WC2E 
9JH. Tel: (44 71) 379 4302. Fax- (44 71) 836 0717. 

We recommend teal you lax us immediately lo reserve a place at tee conference. 

Q Enclosed is a cfteck for £350 00 made payable to tee international Herald TrOtune. Please 
note payment should be made in pounds sterling. 

Q i win be a Renting me opening termer on Thursday. May 2, and enclosed is a check tor 
£400.00. made payable to tee International Herald Tribune. 

□ Please invoice £350.00 £400 00 (delete as appficabiej. 


16 Ngjjim HI, Singapore 1025. 

.ar-tc:!- Utell, Dclfcn Reiervc'lory, ygyr 'rsvcl sqcnt or the bote’ direct 
rex; {65) 737 6634 TVc*: ANAKSIN R5 21 317 Tei.r (65) 732 1222. 
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OPENING DINNER: The opening tennei* on Thurs- 
day. 2 May, wifi be addressed by Gianni De Michelis, 
Minster lor Foreign Affairs, Italy. Dinner lee - £50.00 


Title (Dr. Mr Mr$. M$. Miss) . 


First Name 


CONFERENCE LOCATION: Delegates will be 
advised of tee conference locaion upon registration. 
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Company 
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Telephone . 
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Now Printed in 

NEW YORK AND TOKYO 

For Same Day 
Delivery in Key Cities 

TO SUBSCRIBE, CALL IS 

In the U.S.: 1-800-882 2884 

(IN NEW YORK, CALL 212-752-3890) 

In Tokyo: (3) 3201 0205 
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THE GULF: "Without filing a shot, Iran appears to have come out of. the conflict as one of the winners 
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Baghdad 
Protests 
UN Draft 

: U.S. Moves to Cut, 
Iraqi Weaponry 

Roam 

■ BAGHDAD — Baghdad • ao- 

- cosed the United States on Sunday 
Of trying to rob it of its sovereignty 

1 with a draft United Nations resolu- 
tion calling for Ute rWnaK™ of 
major parts of Iraq's military 
'forces. 

The proposal would require Iraq 
1 to accept the destruction »nd re- 
moval of its balliadc mis sile sys- 
tems and all “weapons of de- 

struction;’' including chemical, 
biological and nuclear a nus . 

, The official Iraqi press agency, 
INA, published the full text of toe 

■ 12-page document, which was dr- 

cabled Thursday in the Security 
.Cooncil and is being by 

•; the United Stales with the counoTs 
four other permanent members: 
the Soviet Union, Qmia, Britain 
and France. 

- The agency said the resolution 
.“demonstrated the uA intent to 
tob Iraq of its sovereignty and to 
mortgage Iraq’s r e sou r ces." 

The U.S. draft would also fix the 
border between Iraq and Kuwait, 
set up a UN observer force and 
demands war reparations from 
Iraq’s oil revenue. 

Washington says a permanent 
Gulf war cease-fire would only go 
into effect when Iraq formally ac- 
cepted aD the conditions. Most eco- 
nomic sanctions would remain un- 
til the council decided otherwise, 
the draft resolution said. 

Ath Thawra newspaper, pub- 
lished by the governing. Arab 
Ba’ath Socialist Party in Iraq, said, 
“Every paragraph and artide in the 
draft resolution shows a dear Was 
and determination to intervene in 
Iraq’s internal affairs in violation 
of the norms and charter of the 
United Nations." 

It added, “Never before has an 
international party presented a 
draft resolution like this American 
proposal." 

■ The government daily A1 Jum- 
huriya accused Washington of try- 
ing to impose its hegemony. 

• Al Iraq, the pro-government 
JCurdish newspaper, said: “What 
the ui>. aims at is not ending the 
stale of war in t be Gulf region or 
guarantees for a permanent cease- 
fire. It is .seeking with afl methods . 
and twisted means to rob Iraq of its , 
sovereignty and shackle its people • 
with chains of slavery." j 



Buildup Reported in Baghdad 

Rebels Gte Raids and Anti-Government Protests 


■ ' 



Iraqis reaching for food as it ms being dbdfboted from a Saadi Army truck m Safwan, near tike Iraqi bonier with Kuwait 

Iran Re-emerges as Key Postwar Power 


WasMapan Pm Serriee 

PARIS —After watching the Gulf war from 
the sidelines, Iran’s Islamic government is start- 
ing to reassert its power and influence in the 
region by -supporting Iraqi rebels seeking to 
overthrow President Saddam Hussein and by 
bunding bridges to forme- enemies such as- 
Saudi Arabia and Egypt, according to Western 
government officials and Middle East special- 
ists. 

President Hashemi Rafsanjanfs immediate 
goal appears to be replacing Mr. Hussein’s 
gove rnme nt with a coalition of Iraqi Shiite 
Muslims and Kurdish nationalism sy mpathetic 
to Tehran, these specialists said. But Mr. Raf- 
sanjani also seems intent on reassuring Sandi 
Arabia that Iran wants peace in the region and 
has stopped trying to export hs revolutionary 
theocracy. 

Without firing a shot, Iran emerged from the 
Gulf crisis as one of its biggest winners. While 
U.S.-Ied allied farces destroyed the military 
machine of Iran’s most dangerous nrigbhor the 
Tehran government won praise for its restraint 
and neutrality. 

It also pocketed Iraqi territorial concessions 
— in an accord shortly after Iraq’s invasion of 
Kuwait on Aug. 2. And it effectively acquired a 
new air force, by notifying Baghdad that it 
would keep 137 Iraqi waqdanes that were flown 
to I ranian air fields to escape allied a narks 
during the Gulf war. 

At home, Mr. Rafsanjani appears to have 
consolidated enough power to pursue openings 
with Arab and Western states, breaking the 
relative isolation that enveloped Iran until the 


death of Ayatollah Rnbcilah Khomeini about 
two years ago. Anti-Western radicals who con- 
tested Mr. Rafsaqjanfs policies have been dis- 
credited by their support for a policy of recon- 
aEathm with Mr. Hussein’s government and 
for unpopular siate-nm economic policies, ana- 
lysis saicL 

Now, with Mr. Hussein’s government badly 
weakened and Mir. Rafsanjanfs pragmatic for- 
eign policy firmly established, the Iranian lead- 
er appears to be trying to avoid overplaying his 
hand despite a possible temptation to extend 

Ir anian tvy-mp ny rncirte Iraq In encompass the 


holy Shiite ghrmgg at An Najaf and Karbala 
and the rich southern oQ fields, according to 
Middle East specialists. 

While professing a pdicy of noninterference, 
Iran is reportedly famishing supplies and al- 
lowing free border passage to Shiite rebds bat- 
tling Iraqi troops for control of southern areas 
where the Suite population is do minan t, 

Iran has tempered its renewed activism to 
avoid any dire ct involvement in Iraq’s aril 
disorder because it does not want to become 
embroiled in another war, similar to its eight- 
year war with Iran in the 1980s, that could 
bleed the economy dry. Western experts said. 

“There is very tittle appetite for foreign ad- 
venture right now," said Shahram Chubm, an 
Iran expert who teaches at the Institute of 
International Studies in Geneva. “The people 
want to achieve economic recovery, and Raf- 
sanjani is unwilling to be pushed into military 
action unless it is absolutely necessary." 

. Nonetheless, Iranian fervor for the Shiite 
rebdeanse gathered momentum this past week 


as the scale of the uprising became evident. 
Officials in Tehran declared last Monday a day 
of mounting after mass killings and desecration 
of shrines in the Tram Shiite strongholds of 
Basra, An Najaf and Karbala. 

IjBMfmg I ranian clergymen grew more in- 
censed after reports that Grand Ayatollah 
Abolqussem Khoo, who is considered the 
world’s most esteemed Shiite holy man, was 
abducted from his residence in An Najaf by 
troops loyal to Mr. Hussein and put mi Iraqi 
television to express gratitude for the restora- 
tion of order. 

Mr. Rafsanjani has cautiously refrained from 
taking a more bellicose posture against Iraq 
because he does not want to endanger his coun- 
try’s fragile economic and social conditions, 
according to expats on Iran. 

Iran’s quest for greater influence within the 
price-making councils of the Organization of 
Petroleum Exporting Countries is believed to 
be a primary motive behind its decision to 
restore ties with Saudi Arabia. 

Last week, Tehran and Riyadh announced 
that diplomatic ties would be resumed. They 

were broken three yean ago after Iran accused 

Saudi Arabia of negligence in its custody of 
Islam's holiest shrines. 

Iran's renewed links with Saudi Arabia are 
eamected to be foDowed soon by restoration of 
friendly contacts with Egypt and Saudi Ara- 
bia's partners in the Gulf Cooperation CoundL 
Those moves might even pave the way for Iran 
to join the council in playing an active part in 
ensuring the future security of the region, ana- 
lysts said. —WILLIAM DROZD1AK 


Compiled bt Our Skiff Frum Daptads 

DAMASCUS — Iraqi rebels 
said Sunday thm Rnddawi Hussein 
had deployed additional Republi- 
can Guard units in Ra gbdad to 
combat hit-and-run raids and anti- 
goveromem demonstrations. 

Troops of the Republican Guard 
IriBcd several people in tie capital, 
and heavy fighting was raging in 
other Iraqi cities, Tehran radio re- 
ported. 

“Very heavy fighting is ra king 
place in several Iraqi cities.” espe- 
cially in Baghdad where “several 
protesters have been killed or hurt 
by the Republican Guard," the ra- 
dio raid, quoting the Iraqi opposi- 
tion. 

These reports could not be inde- 
pendent^' conformed. 

“Saddam is now concentrating 
aD his efforts on Baghdad," a 
Kurdish opposition source said in 
Damascus. “He is bringing aD bis 
trusted men and other reinforce- 
ments to the capital to quell the 
revolt at any price. 

“I think Saddam's strategy now 
is to cleanup the capital so that be 
can move in an organized way to to 
queS the up rising in other places," 
the source added. 

Damascus radio said that Bagh- 
dad was ringed by loyal units of the 
Republican Guard, the Iraqi 
Army's best-trained and equipped 
force. The Syrian broadcast also 
said that demonstrators in Bagh- 
dad tried to attack several food 
storage sites there. That report, too, 
could nor be confirmed. 

Mr. Hussein, who reshuffled his 
government on Saturday, has said 
that his forces have crushed the 
revoh in the south, home of most 
Iraqi Shiites, who make up about 
half of Iraq's 17 million people. 

Opposition sources in Damascus 
on Sunday reported fighting in the 
second largest Iraqi city, Basra, in 
the south, the third largest city, 
MosuL in the north, and in toe 
Shiite holy cities of An Najaf and 
Karbala. 

The report could not be immedi- 
ately confirmed. Visitors to one of 
the cities. An Najaf, said that they 
saw no fighting and that the gov- 
ernment appeared in full control. 

The SUite Supreme Council for 
the Islamic Revolution in Iraq said 
demonstrators look to the streets of 
Baghdad on Saturday calling for 
Mr. Hussein resignation and con- 
demning the government reshuffle 
that kept his loyalists in power. 

The Islamic Action Organization 
said that Republican Guard units 
had set up a defensive screen 
around Mr. Hussein's residence in 
the capital. 

The Red Cross sent food, fuel, 
water and other essentials to Bagh- 


dad on Saturday, a day after the 
United Nations lifted parts of its 
economic embargo on Iraq. 

The International Committee of 
the Red Cross said the shipment 
included marc than 15,000 gaDous 
(56.000 biers) of water aim 133 
ions of chlorine for water treat- 
ment. as wdl as 1,250 gallons of 
gasoline. The supplies were carried 
by a 10-truck convoy. 

It was the sixth relief convoy sent 
by the committee in three weeks. 
But it was the First since the sanc- 
tions committee of the UN Sccurty 
Council lifted the ban for aU food 
shipments and eased restrictions on 
fud, spare parts and other essen- 
tial s, according to a Red Cross 
spokesman. 

{Remen, NYT. AFP) 

■ Cabinet Reshuffle 

Youssef M. Ibrahim of The New 
York Times reported earlier from \ 
Manama, Bahrain,' 

Saddam Hussein reshuffled his 
cabinet cm Saturday as he struggled 
to contain insurgencies in northern 
and southern Iraq. 

There was no indication that the 
cabinet changes altered Mr. Hus- 
sein's bold on power. 

In Washington, President 
George Bush said the changes were 
insignificant because “Saddam 
Hussein still appears to be calling 
the shots." 

But the shuffle did elevate the 
only Shiite Muslim in a senior posi- 
tion in the government Some Arab 
officials in Manama said the move 
could be meant as a gesture to the 
country’s restive Shiite majority. 

Baghdad radio said that the new 
government was to be headed by 
Saadoun Hammadi, who had been 
deputy prime minister. Mr. Ham- 
madi/a Shiite Muslim, will have the 
title of prime minister, a post left 
vacant in the past and assumed to 
belong to Mr. Hussein, who is also 
head of the Revolutionary Com- 
mand Council. 

Tariq Aziz, who had been for- 
eign minister, was named to one of 
two deputy prime minister posts. 
Interior Minister Ali Hasan Majid 
retained his present post. 

The three men are central figures 
of the ruling Arab Ba’ath Socialist 
Party and are viewed as among the 
closest aides to Mr. Hussein. 

Mr. Majid was the governor erf 
Kuwait during the Iraqi occupation 
and is widely Named tor the harsh 
treatment, including acts of tor- 
ture, carried out there to suppress 
resistance to the Iraqi occupation. 

A Western diplomat in Cairo 
who once served in Baghdad said 
that the cabinet shuffle suggested 
that Mr. Hussein was drawing his 
inner circle around him. 


“Given the threats he is facing, 
he feels he has to do something," 
the diplomat said. “Butin retrench- 
ing, he scans to be pl a cin g the 
premium on loyalty.” 
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AMERICAN 

TOPICS 

Mixed-Up Maniagea 
Of Talks and Owls 9 

Social scientists are studying 
the marriages of human larks md 
owls, morning persons and night 
persons, whose peaks of energy 
differ during the day because 
their internal docks are out of 
sync, Georgia Dullea reports in 
The New York Times. 

Three marriage and family 
therapists studied 150 couples 
a nd published in their findings in 
The Sonraal of Marital and Fam- 
ily Therapy under the title, 
“Morning and Night Couples: 
The Effect of Wake and Sleep 
Patterns on Marital Adjust- 
ment.” 

They found that compared 
with morning couples or night 
couples, lark-and-owt couples 
spend less time together — as 
much as 45 percent less. And 
larks and owls have more fights 
and less sex than lards of a feath- 
er. 

They have at least one advan- 
tage: Parents are available at 
both ends of the dock to care for 
babies. But even that can fade, 
since many owls find themselves 
turning temporarily into larks 


while their children are in infan- 
cy- 

The lark-owl marriage of B31 
and Lancia Goings of Toledo, 
Ohio, has lasted fix 26 years. 
“Sbe^ winding down and ready 
to sleep at 9, but my dock says 
ready to go," said Mr. Goings, 
who spends the last two hours of 
his day alone in front of the tde- 
vixioa set 

Society stiD favors larks over 
owls. The early bird gas the' 
warn and all that Yet, said Rich- 
ard Johnson, a big-aty owl in 
New York, “As civilization 
moves farther away from the 
farm and you don’t have to get up 
at dawn to milk cows, what’s the 
point?" 


About People 

Angela Lansbury, dropping 
plans, to quit, has speed, to make 
another 22 episodes of “Murder. 
She Wrote" for CBS-TV. In seven 
seasons of playing a mystery nov- 
elist turned amateur sleuth die 
has been an Emmy Award nomi- 
nee six times. . . 

G. Gordon Iiddy, who spent 
focr and a half years in prison for 
his role in the Watergate bur- 
glary ^is out with a new spy novel, 
“The Monkey Handlers." At a 
book-signing in Ann Arbor, 
Michigan, he remarked, “Obvi- 
ously crime pays or there would 
be no crime." 


Short Takes 

In the mMst of a recession, pay 
in 1990 for leading U.S. business 


team trophy in. North America, it 
has no mare roam for the names 
cf the winning team’s players to 
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executives rose by bigger percent- 
ages than for any other group of 
workers. Most workers received 
raises of 5 percent or less, not 
enough to keep abreast of the 
1990 inflation rate of 6.1 percent. 
But executive pay — bid tiding 
salaries, bonuses and stock op- 
tions — rose by 8 percent or 
more. KPMG Peat Marwick, the 
accounting fl, ■», pegs the in- 
crease at IS percent far the top 
echelon. A KPMG spokesman 
said, “We are beginning to hear 
from some circles a growing con- 
cern over high cnmpmMtin n 
without any commensurate risk 
element for undcrperfa nnaiico." 

When a flower peddkr was ar- 
rested in WastrirgtOB one Satur- 
day midday, bystanders outraged 
that he could spend the weekend 
in jail chipped in to pay his 135 
fine and 550 Boense. He was re- 
leased immediately. Eleanor 
Clift, congressional correspon- 
dent for Newsweek magazine, re- 
ported the incident in a letter to 
The Washington Post. She 
quoted one of her fellow bystand- 
ers. Caria Cohen, assaying, “Peo- 
ple panhandle outside the Metro 
and nobody stops them. At least 
this guy was selling something." 

Stanley Cap niMefoowx^rat 
' presented in 1893 and the oldest 


are against widening the base 
once a g ain ; this would further 
skew the cap’s proportions. An- 
other proposal is to retire the ear- 
liest strip of names to hockey's 
Hall of Fame: John Ziegler, the j 
league president, said of the next ! 
winners, “Rest assured the names 
will appear on the Stanley Cup.” 

A new cable TV program over 
the American Movie Classics 
cluinnri winds down memory 
lane to the old days of Republic 
Pictures in which, reports Tom 
Stales of The Washington Past, 
wc see a young Leonard NImoy, a 
young Dorothy Daodridge, a 
young John Wayne — “HdL ev- 
erybody was young!" 

Mark N. Klein recounts in tie 
Metropolitan Diaiy column of 
The New York Times that, feel- 
ing lighthearted while walking 
down lower Broadway on a 
springlike rooming, he dropped a 
quarter into a man’s paper cup, 
discovering too late that the cup 
was full of coffee, which then 
splashed on the man’s immacu- 
late white sweatshirt. The recipi- 
ent, in a springlike mood himself, 
smiled and told the erring donor 
not to worry. 

Arthur Higbee 
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Paul Engle, Creator of Iowa Gty Workshop, Dies 
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New Yak Tuna Service 
Paul Engle, 82, the poet and au- 
‘ thor who nursed the University of 
. Iowa’s writers’ programs to mto- 
• national acdahn, died Friday at 
; O’Hare International Airport m 
Chicago. The cause of death was 
not immediatdy known. 

The co-formder of the nm versi- 
tv’s International Writing Program 
: ii Iowa Cfty, Mr- Eagfe 
- route to Poland to recene the Po- 
lish eovenunenfs Order of Merit, 
one of several such honois given to 
him by the home countries of wm - 
" ers who took part m the program. 

Iowa Gty was where HanM? 
O’Connor, Richard Kim, Wfoam 
Stafford, and W.D. Snod|^ 
. honed thor talents. Robot Pern 

Bourjwly. . * 

‘ Over the years, about 800 wntos 

■ from, more than 80 coonffles jera- 
' neyed to the campus, vraere mt. 
Emde directed the writing program 
S his wife, the^n^^J 
Hua-Hng Nieh. They fonna^- re-. 
tired fo 1987 but continued yo 
write and traveL 

■' Mr- Enrie wrote and efital mere 
^ 20 books. He was a frequort 

contributor to poetry journal*, but 


his bock reviews appeared in many 
pu bl i c ations. 

Mr. Engle was bora in Cedar 
Rapids, Iowa, and graduated from 
Coe CdQege and foe University of 
Iowa before taking advanced stud- 
ies at Cdumbia University and 
Merton College, Oxford, where he 
went as a Rhodes Scholar. He wasa 
prize- winning poet by the time he 
retmned to foe University of kwa 
to teach in 1937. 


■ Other deaths: 

Albert Ml Sacks, 70, dean of the 
Harvard University Law School 
from 1971 to 1981, Friday in Bos- 
ton of lymphoma!; • 

Jacques Maodfare, 67, a leading 
name , in the Nouvelle Cuisine 
Fran^rise school of light gastrono- 
my, Friday. He was known for Us 
cooking at the Left Bank Paris res- 


taurant Dodin-Bouffant, which be 
managed and which specialized in 
ddicate, steam-cooked, low-calorie 
<lkhwE- 

Dave Guard, 56, founder of the 
Kingston Trio, which brought folk 
muse from the coffee houses to 
mainstream America with songs 
Eke “Tom Dooley" and “MTA,".of 
lymphoma Friday in Roffinsford, 
New Hampshire. 
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This is the last week to subscribe to the IHT 
before the rates go up. 

Right now is the time to subscribe to the Internationa! 
Herald Tribune. Rates will increase on April 1st, but if you act 
now, you will lock in the current rates for your six- or 
twelve-month subscription. That represents a savings of up to 
52% off the newsstand price. 

Don’t delay. Return the coupon before March 31st to 
begin your subscription at tremendous savings. . 
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KUWAIT: New Dinars Snapped Up as Banks Reopen 


of Gulf Bank ou Sunday to get 
some of the new notes, printed in. 
foe United States. A generator oat- 
ride provided power. .... . 

Mohammed Saleh Saleh, 38, a 
hwnlr wnp lnyee, was ti« first one in 
line when the doors opened at 10 
Aid. He had been waiting for three 
hours. 

“Fm. withdrawing 1J00D dinars, 
then rat getting outof Kuwait," he 
said. '‘Fve got to go to Saudi Arabia 
and buy a generidor." 1 
' Many. Kuwaitis are angry, about 
the govemmtaif » inability so far to 
return life to normal by restoring 
services sack as waier and electric- 
ity. ■ 


Government nffiraal* and busi- 
nessmen said the new dinar-doBar 
exchange rate would help -stabilize 
the wrecked Kuwaiti economy. 
Shopkeepers, whose goods are 
mostly imported, will use the rate 

to set prices. 

The general munayr of Gulf 
Bank, Hisham Easa Snhan, said 

thatrrerng ati gi ehange raid Mwl i** 

to the one before the invasion 
WOUld hdp bring down inflation. 
He omressed concern, however, 
that the relatively strong dinar 
would encourage many people to 
cash in their Kuwaiti ccrrency and 
thereby cause it to crash. 

- AtAlAhfi Bank, Mr. Makk said, 
that his institution had sold “thou- ’ 


sands” of U.S doDais. The cash 
came from vaults that defied Iraqi 
safecrackers during the occupation, 
he said. 

Is the Palestinian neighborhood 
of HawaHi, candles lighted the 
counters of the Al AhK branch and 
accountants tapped out sums on 
battery-powered calculators. 

A 51 -year-old Palestinian teach- 
er said he was waiting in line to 
withdraw 200 dinars to buy food. 

■Palestinians in several neighbor- 
hoods have asserted that the gov- 
ernment has focused on distribut- 
ing food in Kuwaiti 
neighborhoods, leaving the Pales- 
tinians little bin table soaps. 

(AF, Reuters) 
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For AIDS Pain, Official U.S. Marijuana 


By Michael Isikoff 

Wcahmpon Pax Service 

WASHINGTON — last year, a team of 
gun-toting Florida narcotics agents broke 
down Kenneth Jenks’s front door and arrest- 
ed him and his wife, Barbra, for growing two 
marijuana plants. 

These days, the Jenkses get their pot free 
from their pharmacist, courtesy of the U.S. 
government. 

They arc no ordinary drug users; Kenneth 
T wites. 29, is a hemophiliac who contracted 
AIDS from a contaminated blood transfu- 
sion and unwittingly gave the disease to Ms 
wife. They began smoking marijuana two 
years ago with the consent of thdr doctor to 
cope wuh the nausea and severe weight loss 
caused by the affliction. 

The couple's rare “medical necessity" de- 
fense did not prevent thdr conviction for 
violating state (hug laws last autumn. But 
now, in a development that some AIDS activ- 
ists say may have long-range repercussions, 
the Food aim Dnig Administration is permit- 
ring (he couple to receive marijuana under a 
little-known policy that allows serioosly ill 
patients to try unapproved drugs. 

Last month, the first shipment arrived — a 
can of 300 meticulously rolled joints, filled 
with marijuana grown under contract, at a 
secure U.S. government marijuana farm in 
Oxford, Mississippi. 


“1 fed kind of vindicated," said Mr. leaks 
shortly after receiving the shipment. Tve 
smoked better," his wife, 24, said. “But it 
works.” 

Tbc Jenkses arc the latest symbols in one of 
the kmser-iunmns debates in federal drag 


policy: Docs marijuana have medical vale 

The Drug Enforcement Administration 
has long denied that there is any katimatc 
use for marijuana. The agency formally clas- 
sifies it as a Schedule I “contioHea sub- 
stance," the same as henna and LSD, which 
means that it has no recognized medical pur- 
pose. 

But for years a band of dissident doctors 
and marijuana activists have sought to re- 
verse the agency’s stance, oontending that the 
illicit weed already is being used by tens of 
thousands of patients suffering from muscle 
diseases, glaucoma and the side effects of 
cancer chemotherapy. 

Now the AIDS crisis is giving new impetus 
to the campaign, according to supporters. A 
small but apparently growing number of 
AIDS patients have, like the Jenlcses, begun 
smoking marijuana to gain weight arid cope 
with the side effects of AZT and other anti- 
AIDS drugs. 

So far, thoe is little bard evidence that 
marijuana is widely accepted among AIDS 
patients. The drug has become increasingly 
expensive (it now sdQs far u mochas $200 an 


ounce, four times the prices of 10 years ago), 
and many doctors contend that there are 
equally effective alternatives, indnding Mar- 
ino, a federally approved drug made from 
ddta-9-THC, the psychoacthne ingredient in 
marijuana. 

But Michael Madam, executive director of 
the National Association of People With 
AIDS, a nationwide support group, said there 
was some reason to bdieve that AIDS pa- 
tients prefer smoking marijuana to taking 
medici n e. As many us«zs learned long ago, 
smoking can stimulate the appetite. 

Stephoi Stone, die agency’s general coun- 
sel, rfismireffs such arguments, saying they are 
being pushed by the “pro-marijuana" lobby, 
wbose real agenda is legalization. “There are 
no mftdwMil studies showing mari juana is an 
effective treatment," Mr. Stone said. “It’s all 
anecdotal stuff." 

Richard Schwartz, a pediatrician from VI- 
enna, Virginia, said be recently surveyed 140' 
doctors specializing in cancer and found that 
marijuana orTHC ranked sixth among possi- 
ble dings for treatment of severe nausea and 
vomiting. When prescribed, marijuana or 
THC relieved these symptoms in SO percent 
of their patients. But one out of four, primari- 
ly eldoly patients who had no previous expe- 
rience with the drug, experienced adverse 
reactions, such as “bang goofy, Bghtiieaded- 
ness and dizziness,” Dr. Schwartz said. 


Citing Bight Abuse, Terro 


By Nathaniel C Nash 

New York Times Service 

CONCEPCION, Oak — Ouk 
is bring rocked by terrorist attacks 
after the release of a report detail- 
ing human rights abuses under the 
former military dictatorship. 

In the last wed; dm* police sta- 
tions in Santiago have been 
bombed and ax Kant* robbed by 
groups who said they are leftist 
extremists acting in reprisal for 
abuses by the former government 
On March 15, gunmen shot and 

killed, the chief investigator in Coo- 

cepddn. Hector Samriento Hidal- 


go. A leftist organization claimed 


. March 4, the government is- 
sued a report on rights offenses 
daring die 17-year military role of 
General Angnso Pinochet, which 
ended in 1990 after free elections 
brought Patado Ayiwin to power. 
The report catalogued the death or 
disappearance of more than 2,000 
Hiifems ax the hands of rightist or 
government « ynti dari ng the Pi- 
nochet years. 

Officials and military e xp er ts 
warned that if unchecked, the po- 
litical violence could threaten die 
stability of the Ayiwin government. 


which must deaTwith a military still 
controlled by General Hxrochei. 

T^tfifr last week Mr. Aylwifl 
called leaders from aB pchticai par- 
ties to a meeting al the presidential 
palace to. announce a program to 
combat terrorism. But o ffi c i a ls ad- 
mit it has been difficult for them to 
mount an effective response to the 
terrorist strikes. 

“We are wanting a very delicate 
line," an official said. “WcVcjust 
emerged from 17 years of military 

rule with a lot of kflHng. Your fijst 

impulse is not to send the army in 
to eradicate. the terrorists.” 


■ New Hope for Prisoners 

Mr. Ayiwin has gained approval 
to free many political prisoners de- 
tained during the Pinochet yean. 


r 



Congress on Saturday 
a constitutional change that wifl 
aflpw the president to free many of 
the 195 


an 

by the military. Hi 
ranging law, pt 
offenses that i 
wjp nn and the 1986 assassination 
attempt against General Pinochet. 


into force 
the wide- 
for 
carrying a 



By David B. Ottaway 

tVashhigum Pea Service 

JOHANNESBURG — The 
South African police have killed 1 1 
African National Congress sup- 
porters and wounded 27, the high- 
est death toll in a year resulting 
from police shootings at anti-gov^ 
emment demonstrators. 

The killings took, place 
confrontation between the 


and about 200 ANC supporters in 
Daveytan, a black township east of 
here where the rival Inkatna Free- 
dom Party was holding a rally to 
open a new branch. 

Police spokesmen- said *Tn» a' 
white policeman died of stab 
wounds and that two were wound- 
ed during an ANC supporters’ at- 
tack on about SO police who had 
ordered them to disperse. 


“The pahee were fenced to de- 
fend thansdves,"' said Major Ray 
Hamid, who asserted that the 
ANC crowd had attacked the offi- 
cers with firearms; gasoline bonds, 
machetes andspeais. 

^ tin: ensuing battie, N he add- 
ed. “II ANC supporters were 
kilted and 27 ANC supporters were 
injured.” 

The commissioner of police; 


General Johan van der Merwe, an- 
nounced Sunday night that be had 
ordered an investigation into the 

incident. 

Tom Boya, a former mayor of 
Davcyion, said ANC supporters 

had gathered about five kilometers 
(three miles) from the Inkatha rally 
and were “mom wring” their rivals’ 
meeting when the police opened 
fire. 


INTERNATIONAL RECRUITMENT 


SENIOR MANAGEMENT ANALYST 

A major in ternatio n al financing institution, headqu ar t e red 
in Wash., D.C, seeks a Senior Management Analyst for its 
Org an iz a tion and Manage m ent Services Office to conduct 
evaluations of its orga ni z a tional structure, and assess the 
effectiveness of its admi n i s tr a t i ve policies. The candidate 
sele ct e d wifl propose recommendations to be presented to 
senior management raiding to the improvement or operational 
efficiency aid performance. 

The cand i date must have a Masters degree in Administration 
or related daa'pfine, rod at least ten years related experience. 
Should have extensive consulting experience and be capable of 
handling diversified projects in the areas of org an izational, 
methods, procedures, and work flow analysis, human resources 
planning and budget (sialyss. 

Proficiency in at least one foreign language (Spanish, French, 
Portuguese) is essential Excellent verbal, interpersonal aid 
analytical skifis are required. PC and related software skills are 
highly desirable. 

We offer an excellent salary and benefits package, including 
relocation costs if ekgble. Resumes of interested c^iplicanits who 
meet all the above requirements must be received by April 5, 
1991, to be considered. Only finafets will be contacte d far 
interviews. 

Send resume to Hunm Resources Dept. — RQH, 
Washington, D.C 20577 


“PREFER A CAMPING TRIP TO A COCKTAIL PARTY?” 
PATAGONIA his new position open: 

PUBLIC AFFAIRS ASSOCIATE 

Job is based in Munich. Candidates must have substantial 
P.R/Prcss e xp e ri ence and strong writing drills. They must 
have serious proficiency in technical sports (riding kayaking, 
climbing™) and outdoor experience. German mother tongue. 
Environmental background a plus. No gbroor.Jt’s a gritty 
job! Patagonia is a Californian company which designs and 

distributes functional outdoor 
clothing Send CV with pic- 
ture to: 


Nathalie Baudoin 
PATAGONIA GMBH 
Reitmorstasac 30 
8000 Munich 22 - Germany 



patagoniar 


United Nations Organization providing education, health and 
neflef services to Palestinian Refugees in the Near East requires an 


to provide replacement for professional category pose in finance 
and A dministr a t i on caused by staff absences on home leave, 
p ro longed side leave of in case of vacancies. Post is based at HO 
[Vienna) but assignments wfl be mainly in Area of Operations Le. 
Jordan. Syria. Lebanon, West Bank and Gaza. 

Successful applicant requires a University Degree in Finance. 
BurirtessAdmlnistra d onorrdatedfieMormembersh^frihtem^ 
ttorufy recognized Accountancy body. Abo essential are 5 to 10 
years' experien ce at senior feud In runntoga finance Office, work 
experience in a developing country and comp ier Bteracy. Annu- 
al tax free net remuneration starting from app ro ximately 
USS5&000L- fshgfej and USMftOOO.- jwfth dependants) plus 
fringe benefits. 

Derated applications before 12.4.91 to Grief, Personnel Services 
DMsloavN/&/9l p), Vienna International Genter.P.O. Bax 70Q, 
A- HOO Vienna, Austria. 

We regret that only those in which the Agency has an Interest, 
can be contacted 


INTERNATIONAL 
SALES MANAGER 

SPt Pharmaceuticals, Inc., a rapidly growing subsidiary of 
ICN Pharmaceuticals. Inc., is seeking an International 
Sates Manager to be located in it's worldwide headquarters 
to Southern California. Candidate must have: 

• A degree in mariteting/business 

• 10 yeara sales/marketing experience with majority in 
international sales in the Far East and Latin America 

- Ability to manage Area Managers and distribution 
networks and interface with pharmaefeta/jshysidans 

• Relevant industry experience 

■ Foreign language fluency- preferably Spanish 

SP1 Pharmaceuticals offers an opportunity to make your 
mark to a dynamic, expanding organization. We have an 
excellent c o m p ensation pactege that includes company 
paid medical benefits. -ujiKPten, incentive bonus and 
equity. Please submit resume to: 

ICN PHARMACEUTICALS, INC. 

HUMAN RESOURCES VJ>. 

3300 Hyland Avenue 
Costa Mesa, CA 92626 
FAX: (714) 641-7216 
EO/AA Employer M/F/H 




(ICARDA) 


announces an international senior staff position for 


HEAD, COMPUTER SERVICES UNIT 


OrgantrefloiE CAKM. ora at As 13 knmttmaJ cento suxxxfed by BwConsulaflw Group on namatonal AorfoSunl 
Rasaaith. cooporaftn wHi rational programs ki Was Asia ana North Attics (WNA) id devdop tusBMjte r 
drytand carats, food togmsG. tam resouoe manaorot and (Mfcre. tango md hsatx* produatan. 
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inaudKiTBfennBncoaridapvaSonolcanD^correxaBrBsnvtoes (systems Mm and sofMra;. Pomona) Ccnputos. and 
management of dan oonvnunleaflon nefworits. 
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ProwMa compAr tntntag to NflRS aaertMk: peraornal bi accoi da nea with npfcnal program needs. 

-Srewvoa Computer Sandoas paraeml and prepare and rnngo tha iMTa annual tudgaL 
-Omdbppnapo^to»isialcwCftip 4 cHSMweiiseteologiea l aJaneaalnhadwareLBonwaa.a>ddBtaconinutaeBa 
Qire M Ic sMan s and Espsrtsno K Unnwaar sducaSon In comprearadanca. UtamsBon or doMiy wftSad fcM. An 
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raaaanh ttdtan bcaed in a iusal ! 


] and ojaHcations. BareAakxduda 

irawi. a rs* ww rt and haaSipackafla provided aula, tea enrOnan t tor dapandBniBMtte 
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Dr. Aart ran Schoonhoven, Deputy Director General (Research) 
ICARDA. P.Q. Bax 5466. AIhskl Svrie. 

Telex: 331208 rCARDASY, 331263 ^ARDAS?!w^ 206 ICARDA SY. 
Telephone: (963-21 ) 213433, 213477, or 234890. 

I REFERENCE Ptease quote position no. DG/01 /91 on application. 

| APPLICATIONS DEADLINE: Posdion open untH file right esnddate Is IderVified. 

CAHM San equal apparterty mphjyur. 


Sales Manager 

Fortune 500 heavy-equipment manufacturer is seeking a Sales 
Manager to direct and manage the sales and service activities 
in Asia and the Pacific, f ore cast market potential, and assist 
with dealer development based in Singapore. 

Successful candidate wfl! have a BA In Business Administration 
or Marketing, proven sales ability, strong management skills, a 
good understanding of the distribution network and preferably 
fluency In Chinese. Must be wifling to travel approximately 
40%. 

Qualified candidates should send their resume with cover letter 
and salary history in confidence to: 

INTERNATIONAL HERALD TRIBUNE 

Box D297, 850 Third Ave., 10th fl.. New York, NY 10022 USA 


FINANCIAL COMPANY 

specialized in assets management 
seeks 

PORTFOLIO MANAGER 

with clientele for possible partnership. 
Considerable capital available. 

For additional information write under: 

Cipher 200 - 5844 

ASSA An nonces Suisses SA. OH-1 21 1 Geneve 2b 


General Sales Manager 

Fortune 200 heavy-equipment manufacturer is seeking a 
General Sales Manager to oversee marketing 
and sales lor their international division. 

Successful canddate wfl) have a degree in Business or 
Engineering. MBA preferred, strong management skills; inter- 
national experience in capita) goads sold through dealer net- 
work; fluency in French or Spanish, and previously demon- 
strated success in management and sales. 

We offer an excellent salary and benefit package. Qualified 
candidates should send their resume with cover letter and 
salary history in confidence to: 

INTERNATIONAL HERALD TRIBUNE 

BOX D296. 850 Third Ave.. lOtil fL. New York. NY 1 0022 USA 



Executive Search 

EUROPE - U&A. 


S80.000 - $450,000 ril 
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I.C.A. 


Executive Search Newsletter 


EXECUTIVES AVAILABLE 


p= MARKETING AND SALES COORDINATOR 

A successful financial executive working tar a major Interna- 
tional investment firm is looking for si aggressive self-starter 
who can assist with the marketing and sales of a managed 
futures program. The Individual should have demonstrated 
success in selling or marketing. The position Is located In 
Paris. If you qualify forw&d a C-V. and photo to: 

IHT Bax No. D362, 92521 Nauilly Cedex, France. 


INFORMATION OFFICER 
Abidjan, C6te D'Ivoire 

The United Nations Children's Fund, with' headquarters In New York and offices 
throughout the world, seeks qualified candidates for the above position m Abidjan, 
which is die Regional Office for West Africa. 

The function ofthis past, which reports to CWef, Information and External Affairs, Is to 

report on and pTodifoe information materials about UNlCH^sFMOgrarnmes of coopera- 
tion in West & Central Africa. Information support Is given to UNICEF headquarters and 

country offices in supportofthe organization's advocacy and fondraidng operations; 
this consists of press articles and information material on countries in West /wnca. 
Addrtiona] responsibilities indude supervision of a photo Ebrary, productiori offmoto- 

grapfric mat eriab(hased on field visits}, and development of photo exhibits on UNICEF- 

related sifojects. 

Qualifications: University degree in Soda! Science. Journalism or Mass Conununica- 
fions»with at least 5years relevant expefience. CarateJates must possess knowledge iof 

devdopment issuer and show proven abifity to (to writmgof pres articles, donor briers 

& press rdeases. and production of photographic materials. Fluent French & English is 
essential - knowledge of Spanish or Portuguese Is an asset 

UNICff, as part of the United Nations common system, offers competitive international 
salaries, benefits and allowances. 

Please send detailed resume in French or English, and writing samples, quoting 
reference EXT-01, to: Ms. Maria Cafivis, Recruitment & Staff Development Officer, 
UNICEF, 3 United Nations Plaza, (I+5F), NewYorfo NY10017, USA. Fax: (212) 326- 
7536. 

ftionmustbe 
ement 


unicef w 

United Nations Children's Fund 

UNICEF Is a smokefree en^ronmenL 


I by Apt? 5, 1991. Because wereedve so many appfcatlonay i 
will only be sent to drorttisted candidates under serious consideration. 


THE No. 1 PROPERTY DEVELOPER OF 

PONT ROYAL COUNTRY CLUB DE PROVENCE 

requires for its sales office on site a 
SKILLED REAL ESTATE AGENT 

YOUR MISSION: 

To sdl top-af-the-fine properties (850 units, 200 hectares, Goff Coarse - Sere Ballesteros, Arctitects - EDSA). 

IF YOU ARE: 

K-finguai En^BcA/French with a mhrfnmm of 2 yees experience in property sales~ 

WE OFFER YOU: 

An exceptional product in an exceptional environment, exceptionally good earrings for an exceptionally good 
personality with exceptional goals. 

Please send CV + photo to the General 
Pont Royal Country dub de Provence, BP. 28, _ . 

TeL: 90-59-17-77 - Annabel WinsMp 
Fax: 90-59-12-76 
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The Framatome Group is world leader 
in nuclear steam supply systems. 

A TECHNICAL TRANSLATOR 

g ENGUSH - FRENCH - GERMAN 

Within the International Operations Division, yc 

/VF arfivitia. mi'll in.ln4. J . I - . . 


your 

activities will include technical and technico- commercial 
translations from French or German to En^ish. The varied subject 
^ ^ areas will put you in contact with all of the Group’s diviatans, as well as 
with its subsidiaries. 

Necessarily a native English speaker, you must have good command of French and of 
written German. With an educational background in engineering, science, or 
technical translation per se, you should also have some experience of translation in 
industry. 

The position, at “cadre" level, is based in the Paris area. 

Please apply, sending your CV, to Gronpe Framatome, Beatrice Bernoud, Service 
gestion prfivisionnelle. Tour Fiat, Codex 16, 92QS4 Paris- La Defense. 




GROUFE FRAMATOWE 


Las teclmol&gies de I'essor. 


THE POPULATION COUNCIL 

international non-profit research organization h setting a Soda! 
Sdcreto to serve as Depify Dkeaor ror an Operations Eesearth and 
Technical Assistance Project to ton&y naming and Maternal Grid 
Health. The assignment Is fw two years, based In Cairo, EgypL 
Quotations: PhD. to social or health science; at least flue years 
experience to a deuetoptog cowioy, preferably to the Mlddfcast 
Experience to operations reseach to Iteify planntog and related 
health Issues. Supervfsoty Mb and experience to program and 
financial management Word procesdne/daa processing and anafess 
sfflt fluent Bigflsh and enflent writing abBty essential. S^ar 
Higfi 40’s « tow50*s. Boritent benefits pmoge. 7 ‘ 

Forward resume vx Dr. 

Foputation Council One 
York 1X17. 

An Equal Opportunity Employer - M/F. 


Senior Associate, The 
Plaza. New York. New 


The Population Council 



la social or — . ' 

at least to masten; SriS "S* 

Fidd reseaieh experience In max “9«menL 

sub5ahanm Africa. Fluent prafen *ly In 

Competitive salary. Excellent benefits pad^ef^^ 01 wflHns a ^ t 9- 
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A dancer expresses herself with her body. As she moves and turns, she forgets 
everything-we feel what she feels as she creates a new reality with each step. 
Just as movement is the reflection of a dancer’s dream, so an engine is the reflec- 
tion of an engineer’s. Since 1967, the power and smoothness of a car with a 
rotary engine has; been one expression of Mazda’s new way of thinking-its 

to r — - • ■’ **■ -■-•••’— ». • **"■-• 

realisation, the result of many years’ hard work, the conquest of many diffi- 
culties. It is a thing of beauty to be experienced only through Mazda. 
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Armored U.S. Units Move Deeper North Into Iraq , Puzzling Many GIs 


By Rick Atkinson 

Washineton Pan Stance 

EUPHRATES VALLEY. Iraq — 
US. Army heavy armored units drove 
north to the Euphrates River valley this 
weekend in a major repositioning and 
display of strength by American forces 
in occupied Iraq. 

The 2d Armored Cavalry Regiment, 
which led the .Army's 7th Corps in the 
sweeping Left Hook thrown against 
Iraq's Republican Guard four weeks 
ago. moved about 100 kilometers (60 
miles) north on Saturday with 125 MI- 
A1 tanks and an extra brigade of artil- 
lery io replace the relatively lightly 
armed S2d Airborne Division. 

The 2d Cavalry began taking up posi- 
tions in a 160-kilometer sector along the 
river valley, from beyond Samawah in 
(he west almost to the now-destroyed 
Jalibah airfield in the east. 

The repositioning also includes the 1st 
and 3d Armored Divisions manning sec- 
tors east of the 2d Cavalry almost to the 
outskirts of Basra and the 1st Infantry 


Division being positioned to the south. 
7th Corp’s 11th Aviation Brigade will 
patrol beyond the western boundary of 
the 2d Cavalry’s sector. 

In addition to permitting the 
meat home of the 18th Airborne 
the show of firepower in the north ap- 
pears intended to intimidate Iraqis sml 
loyal to President Saddam Hussein. 

The new disposition of heavy forces to 
the north has perplexed and even an- 
gered some UJS. troops, who thought 
they would be moving in the other direc- 
tion Tor an eventual departure from the 
Middle East. The 2d Cavalry troopers 
have begun taking anti-malaria tablets 
and stockpiling insect repellent to 
counter the pests beginning to plague 
the river valley as warm weather returns. 

More alarming to commanders is the 
prospect of being drawn into the civil 
rebellion in Iraq just north of the Ameri- 
can lines. Insurgents, who routinely visit 
U.S. checkpoints to ask for food, medi- 
cal help and weapons, are believed to 
have fired mortar rounds at Iraqi loyal- 


ist troops from the narrow neutral zone, 
then fled toward the American sector 
sanctuary. 

There is the danger of Iraqi artflhny 
failing on U.S. positions, and army intel- 
ligence analysts have warned that insur- 
gents could either ambush or kidnap 
U.S. soldiers in an effort to draw the 
United Stales into the conflict. 

Even some ostensibly loyal members 
of the Iraqi armed forces appear to have 
divided loyalties in the campaign 
against the insurgents. U.S. intelligence 
bis been eavesdropping on communica- 
tions between Iraqi commanders and 
helicopter pilots. 

“We’re listening and hearing pilots 
say, ‘We see women and children on the 
ground.’ and they’re bang told to fire 
anyway” an officer said. 

“Some pilots are reporting jammed 
guns or that they’re out of ammo, maybe 
because they’re reluctant to shoot civil- 
ians.” 

The 2d Cavalry is uncertain about 
how to handle the exodus of refugees 


pushing south. Additional mflitaiy po- 
lice units and another medical company 
with a dozen doctors have been added to 
the American regiment. 

Each squadron has also been bol- 
stered with an engineering unit to mark 
the land mines and THHtetfwmtari muni- 
tions that saturate this area. Next to the 
large map in the regiment’s planning van 
is a note referring to the badly tutted . 
dirt road, called California, leading into 
the unit's new sector “There are bomb- 
lets on north end of California, both 
sides of route.” 

“The thing that has most people upset 
is that (here's no end in sight,** a cavalry 
captain said. “The feeling is, we came 
hoe to kick these guys' butts, we tfid it, 
now let’s go home.” 

Hie sight of wounded women and 
children stream into the American 
camps this weekend provoked conflict- 
ing emotions within some soldiers who 
are tore between a powerful desire to 
leave the Middle East and a growing 
anger at the savagery apparently inflict- 


ed on civilians just a few kilometers to 
the north. 

“Another week or two of this and 
there will be a lot of us who would like to 
finish the job we started a few weeks 
agp,” a worried officer said. 

Commanders have tried to keep their 
troops busy and proficient, setting up 
shooting ranges for snail 'arms and peri- 
odically firing larger weapons. Few sol- 
diers in the 2d Cavalry had fired Cop- 
perhead artillery rounds before 
deploying for Operation Desert Shield 
because the shells cost about $30,000 
apiece. Since leaving Germany last Win- 
ter, the aruHery units have fired more 
.than- 30 Copperheads, most during 
training before and after the shgrt Gulf 
war. 

Living conditions in the field are still 
primitive, particularly for units moving 
periodically. The 150 men in a cavalry 
troop typically encamp in an area sever- 
al hundred yards across, with MI-A1 
tanks and Bradley Fi ghting Vehicles fac- 
ing outward across the desert 


Warm food usually is served once or 
at most twice a day. Even cold showers 
are considered a luxury, ma k i n g dost 
and mud the soldier’s most constant 
companions. Because of a perssteni 
shortage of spare parts, theft has be- 
come a significant problem in some ar- 
eas. Unattended vehicles may be 
stripped, sometimes with acetylene 
torches, of any useable part. 

Most soldiers have a vague notion 
that they are waiting fra - a permanent 
ceasefire to be signed. But informatiqa 
in the desolate, remote northern camps 
is scanty. lieutenant Colonel Steve Ro- 
binette, the 2d Cavalry’s deputy com- 
mander, arises before 5 AM. to listen to 
BBC broadcasts every morning, but the 
news is often contradictory or discour- 
aging. 

“We have a right to be depressed,” 
Major Doug Lute, the regiment’s opera- 
tions officer, told some of the unit’s 
younger soldiers recently. “But our job 
is to get over being depressed and keep 
the troops motivated.” 


ALLIES: How the Coalition Armies Meshed, Mostly 


(Continued from page 1) 

on Jan. 17. allied commanders had 
a well-rehearsed drill for m a kin g 
decisions and ironing out prob- 
lems. 

In recognition of Arab sensitiv- 
ities, there was no overall military 
commander. Instead, there were 
two parallel commands: one West- 
ern. one .Arab. 

General Schwarzkopf met for an 
hour every' day with his counterpart 
for Arab forces. Lieutenant Gener- 
al Kittled ibn Sultan, at the Saudi 
Ministry of Defense in Riyadh. 
General Schwarzkopf also met dai- 
ly with his subordinates, the com- 
mander of British forces. Lieuten- 
ant General Sir Peter de la BiUifcre, 
and the French commander. Gen- 
eral Michel Roquqeoffre. 

Coordination and control over 
the multinational forces varied de- 
pen ding on the type of unit. The air 
forces operated under tightly cen- 
tralized control while the allied na- 
vies took more of a politick ap- 
proach. The control of ground 
forces fell somewhere in between. 

With the air campaign based on 
a complex plan to fly about 3.000 
missions a day, a centralized com- 
mand structure was essential to co- 
ordinate strikes and to keep friend- 
ly aircraft from colliding or 
shooting each other down. 

But the aerial harmony was not 
without its sour notes, such as the 
French decision to withhold infor- 
mation about the technical capabil- 
ities of radar-jamming pods on 
French-made Iraqi jets. 

“We asked for it two or three 


times, beginning in November, but 
eventually we just let it go,” said an 
American general “We didn't want 
to let it become an issue.” 

For naval forces, which built the 
backbone of the coalition during 
the initial stages of the embargo 
against cargo bound for Iraq, there 
were sharp differences to work out 
from thestarL 

“The First problem was what 
rules of engagement was everyone 


'It was a matter of 
looking at the 
battlefield and 
deciding who fit 
best where. 1 


U.S. Major General 
Robert B. Johnston 


going to operate under," said Vice 
Admiral Stanley R. Arthur, com- 
mander of American naval forces 
in the Gulf. 

Some countries wanted to oper- 
ate in the Gulf, others only in the 
Red Sea, Admir al Arthur said. 
Some governments allowed their 
ships to Fire warning shots. Some 
countries permitted their crews to 
board suspicious vessels. 

At a meeting in Bahrain on Aug. 
9 and 10, delegates from the more 
than 12 countries met to divide 
responsibilities for patrolling the 
region's waters. 

“By mixing and matching like a 
puzzle,” Admir al Arthur said, “ev- 


eryone could have a role and par- 
ticipate up to the limits of their 
authority. 

Control over ground forces feD 
under what some officials in Wash- 
ington called a federated system. 

“It was a matter of looking at the 
battlefield and deriding who fit 
best where," said Major General 
Robert B. Johnston, the American 
command's chief of staff. 

In the ground war. Western and 
Arab armies were assigned specific 
sectors to try to avoid “friendly 
fire” accidents, an important con- 
sideration since theKuwaitis, for 
example, were armed with Yugo- 
slav T-84 tanks, which resemble 
Iraq’s Soviet-made T-72 tanks. 

For political reasons, Arab 
forces were ordered to enter Ku- 
wait City first after two U.S. Ma- 
rine divisions led the main attack 
into Kuwait 

Trust and good planning could 
not prevent every problem. The 
Egyptians, trained in rigid Soviet- 
Style tactics, were slow to respond 
to an accelerated awimk timetable 
on the first day of the ground war. 



raged other nations not to intervene in Iraq, saying "Iraqis vril find the best way for 


POLICY: Internal Iraqi Chaos Muddles White House Options on Hussein 


(Continued from page 1) 

— even if they believed they 


“Nobody, even the greatest ex- 
perts an Iraq, can give yon a clear 
objective for anybody’s policy with 
regard to internal developments in 
Iraq ” said Paul Wdfowitz, under- 
secretary of defense. 

Some experts questioned the ad- 


ministration’s assumption that the 
Iraqi mflitaiy alone would eventu- 
ally get rid of Mr. Hussein, saying 
the Iraqis have not demonstrated a 

outside. And as^e lighting rages, 
the administration has been con- 
fronted increasingly with the dan- 
ger that Iran or some other nation 
would try to capitalize on the tur- 
moil and seize control. 


U.S. o fficials said there was evi- 
dence of Iranian involvement in the 
rebellion, but have tended to play 
down its significance. At least one 
Iranian dissident group believes the 
administration has vastly under- 
stated the degree of Tehran’s sup- 
port for the rebellion, asserting that 


Mr. Bush warned Iran earlier 
this month that “the worst thing” 
they coold do would be to attempt 
to match part of Iraq. But other 
than issuing public statements, the 
a dminis tration has appeared pow- 
erless in influencing an outcome. 

U.S. offi cials acknowledged that 



INDIVIDUALITY. EXCLUSIVE FABRICS AND FINE ATTENTION TO DETAIL ARE REFLECTED 
LN A RANGE OF IMPECCABLE CLOTHING FOR GENTLEMEN AT ALFRED DUNHILL. COMBINE THIS 
WITH OUR PERSONAL SERVICE AND YOU HAVE A STYLE THAT IS AS INDIVIDUAL AS YOU ARE. 



Iran had sent regular units of its thrir postwar plans were based on a 
Revolutionary Guards into Iraq to reading of history that may prove 
secure an Islamic republic for Iraq, unreliable in a region that has often 
If an Islamic republic were to be baffled UJL policymakers. They 
created in Iraq, “die United States also Said they were hampered by a 


will be the loser in the end,” said 
Alireza Jafarzadeh, a spokesman 
for the opposition group. Mujahi- 
din Khalq. “Nobody went through 


lade of good intelligence. 

“No rate thought this would be 
easy,” an administration official 
said. “Everyone thought winning 


this whole crisis to see an Islamic the peace .would be harder than 
republic in Iraq.” winning the war.” 


GULF: 

Permanent Post 

■ (Continued from page 1) 

negotiations that have to go on, the 
locations have to be accepted and 
all the arrangements have to be 
made,” he said. “We’re certainly 
modi closer to that now than we've 
ever been before.” 

The U.S. Middle East Force has 
been in the . region since the late 
1940s, but it is a sea-based task 
force in the northern Arabian Sea 
and the Gulf. 

Hie United Slates also has small 
mflitaiy groups hel p in g with mili - 
tary training m the region, Fla piain 
Doubleday said. 

General Schwarzkopf said there 
was no truth to rumors that the 
Kuwaiti government wants Ameri- 
can forces to be posted in the entir- 
ate. 

“There's been nothing officially 
asked by any government for us to 
maintain a permanent military 
ground presence over here, and we 
have no intention of doing that,” he 
said. 

General Schwarzkopf was speak- 
ing at an awards ceremony in which 
he presented General Michel Ro- 
quejeoffre, commander of the 
French forces in the Middle East, 
with the Legion of Merit 

U.S. and French farces fought 
alongside each other during the six- 
week Gulf war. 

U.S. military officials said -that 
American soldiers were leaving the 
Gulf at a rate of about 5,000 a day 
but that the process would speed 
up once a permanent cease-fire was 
signed wife Iraq. 

Iraq and allied forces reached a 
preliminary agreement at a meeting 
in the occupied Iraqi town of Saf- 
wan on March 3. 

U.S. officials have said a final 
cease-fire could be delayed by 
weeks as Iraq struggled to put 
down internal rebellion by Knrtusb 
groups in the north and Smile Mus- 
lims m the south. (AP, Reuters) 


HISTORY: The Facts and Fables 


invasion and an even harsher re- 
gime. 

Czechoslovakia’s education min- 
ister, Petr Vopenka, said it was not 
only frequent rewriting that atro- 
phied interest in history but also 
the rigidly Marxist character of 
what could -be written or said, 
which made the subject absurd. 

“Official history tried to discred- 
it fee forma understanding and 
present a totality different 
designed to suit the regime,’ 
mimster said. “All history was rep- 
resented as a dass struggle begin- 
ning in prehistoric times. We will 
need to encourage young people to 
believe that history is interesting.” 

A primary need, new textbooks 
for all levels of education, has not 
yet been met because of fee brief- 
ness of lime since the revolutions. 
Teachers are improvising, guided 
often by postgraduate catch-up 
courses ana lectures at universities. 
Textbooks are being revised when 
possible. 

Many said that among results of 
Communist insistence that only 
their version could be taught were 
disaffection from history as a sub- 
ject of study, discrimination 
against scholars of independent 
rnm d and a consequent decline in 
fee quality of leaching, which in 
turn heightened indifference at all 
levels of education. . 


(Continued from page 1) 

past led to avid consumption, now 
abating, of memoirs of victims of 
communism, accounts of how the 
Soviet Union betrayed Poland and 
killed its elite, invaded Hungary 
and Czechoslovakia and hanged its 
most faithful followers, or volumes 
glorifying the pre-Communist gov- 
ernments and deploring the Yalta 
and Potsdam agreements that rati- 
fied fee postwar division of Eu- 
rope. 

Ni 

richly to this appetite 
The result is writings that dis- 
close no secrets because the “for- 
bidden” facts were known to all, 
said Thomas Kleminger, chief edi- 
tor of Romania's Humanitas pub- 
lishing house. But to see them in 
print provides catharsis for people 
who nave suffered fee injustice of 
seeing injustice not owned up to. 

Jerzy Holzer, a Polish specialist 
on PoUsh-Goman and Polish-Jew- 
ish relations, said the concentration 
cm historical writing that a broad 
pnblic actively wants to read puts 
“a . kind of pressure on historians.” 

He said: “One is reluctant to write 
what readers don’t want. Only a 
few are Troublemakers.’ ” 

“There are now two levels of see- 
ing Poland." said Adam Mkhnik, 
also a historian and a leading fignre 
in disadezHXL “At the top there are 
fee inteflectnals, below there is a 
vacuum, and beneath that, fable 
begins. We see a selective con- 
sciousness , in which only stereo- 
type images are received." 

Other factors are believed by 
many to contribute to the slowness 
in reawakening the critical spirit 
and a widespread interest in histo- 
ry- 

tm^'SlKnaJKhmLaSd! part of his childhood. 

«w e havp rewritten it so ^ flo^feg 1(35 lhan seeing the In a 1978 interview, published 
doSTtSb ft «* r ame ? ds ““ ■*** ^ USA Today, ^ TShDe. 

with a cord around his neck.” pardieu was also quoted as saying 

hiiorian who is her Others implied that he was prob- feat he saw no harm in rapes and . . . — ~ 

buSd. m the v«tim of a bbd timed to feat that was what women wanted. of ^Depardieu 


Poem Contains 
Hidden Attack 
On Li Peng 

The Associated Press 

BELTING — An apparently 
non political poem published 
in the official Peoples Daily is 
causing a stir as readers dis- 
cover a hidden message: “Li 
Peng step down." Mr. Li, Chi- 
na’s jprime minister, declared 
martial law in Beijing during 
the 1989 democracy move- 
ment. “Li Prag step down" 
was a frequent chant during 
the movement. 

The four characters spelling 
out the message can be read 
diagonally within an eight-line 
poem that appeared in 
Wednesday’s overseas edition 
of fee People’s Daily. Chinese 
readers say the characters 
could not have been juxta- 
posed by coincidence. 

The poem is about China’s 
traditional Lantern Festival, 
which falls near fee end of 
winter. The papa identified it 
as the work of a Chinese stu- 
dent in fee United States. The 
poem begins: 

“The east wind brushes 
the face and hastens the 
patches and plums; 

“The sparrow hawk 
stretches Us wings, unfolding 
a bright future*" 


Training 
Urged for 
Police 

U.S. Panel Raids 
To Brutality Case 

United Pros JatenWdonaJ 

WASHINGTON — Law en- 
forcement officials, municipal 
leaders and civil libertarians said 
Sunday feat police officers needed 
more training to deal wife and 
avoid modems such as the Los 
Angeles police brutality case. 

Gary Hankins, a Washington 
ft ftjwwnan and chairman of the 
Fraternal Order of Police’s labor 
committee, said on national televi- 
sion that officers, arc- under stress 

far more frequently and for longer 
periods than are soldi era in battle. 
Soldiers fight for a few months and 
then go home, he said, but police 
are under pressure “every day^of 
their careers for 20 or 25 years." 

“Unless we begin to pump fee 
proper resources into law enforce- 
ment, we’re going to have more and 
more aberrations,” he said. 

Tbe executive director of fee 
American Civil Liberties Union 
Foundation of Southern Califor- 
nia, Ramona Ripston, said that po- 
lice brutality was on the rise, partly 
because officers do not have suffi- 
cient training to deal wife fee dis- 
parate populations of larger cities. 

“Police officers have to learn to 
relate to all kinds of people,” she 
said. “There’s something wrong 
with fee training. Police officos are 
not being trained to deal wife fee 
diversity they have to face every 
day.” 

Los Angeles paid more than $10 
miDi on in police brutality settle- 
ments last year and that the most 
recent fee said, “is not an 
aberration.” 

The Los Angeles police chief, 
Daryl F. Gates, has been at the 
center of a storm of outrage gener- 
ated by a March 3 incident that 
occurred after police stopped an 
unarmed speeding suspect, Rodney 
G. King , 25, an unemployed con- 
struction worker who is black and 
on parole. 

In a scene videotaped by the resi- 
dent of a nearby apartment and 
subsequently aired on nationwide 
TV, as many as 25 police officers 
were at fee scene as a sergeant used 
an electronic stun gim on Mr. King 
and three officers then kicked and 
beat him wife their nightsticks. 

The mayor of Minneapolis, Don 
Fraser, said feat officers need dear 
leadership from the top and “an 
external review mechanism to 
maintain public confidence in fee 
way. in which investigations are 
conducted when there is an allega- 
tion that the police have abused 
their authority. . 

ISRAEL: 

4 Deportations 

(Continued from page I) 

justified fee deportations as being 
among fee most effective measures 
available for controlling violence 
and terror related to the intifada. 

But two years ago, after the de- 
fense minister at fee time, Yitzhak 
Rabin, deported 47 Palestinians 
during the first year of the uprising, 
he told a parliamentary committee 
that deportations had proved to be 
an ineffective tool for subduing 
West Bank violence. He said this 
was particularly because, given le- 
gal appeals, the expulsions could 
not be carried out until many 
months after the order was issued. 

There was no debate on feat 
point Sunday. In fact, a cabinet 
discussion revolved around a range 
of even harsher measures that au- 
thorities plight take in response to 
fee stabbmgs. So far this month, six 
Jews have been lolled and 10 
wounded, including a couple who 
were stabbed near fee coastal city 
of Netanyah on Saturday. 

The government is considering a 
police proposal to ban afl young, 
angle Palestinian men from enter- 
ing Israel, noting that most of fee 
recent assailants fit that descrip- 
tion. 

Wfe Sunday's deportations, Is- 
rael has ordered 69 Palestinians ex- 
pelled since fee intifada began in 
" cce ™bcr 1987. Anticipating criti- 
cism, the Ministry erf Religious Af- 
fairs addressed itself lo Washing- 
ton. Please understand us and ask 
yourself one question: ‘How would 
you behave in such circum- 
stances?’ its statement said. 


& 




¥ 


ACTOR: Depardieu’s Dilemma Over Rape Allegation 


(Continued from page 1) 


paled” in his first 
old. He allegedly san 


at 9 years 
several 


dinatioa. In addition, longtime ex- 
patriates in France have observed 


his defense. His publicise. Claude other rapes followed, that it was all that American films, food 
Devy, repbolandly that American very normal at the time and just gon are 


1 


. captivating French 

youth in a way that has submerged 
many stereotyped ideas about 
rrenen chauvinism. 

The French press has scorned 
•h. entir - 
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VISIT ALFRED DUNHILL IN LONDON, PARIS, DUSSELDORF. MUNICH AND HAMBURG. 


and Eduard Benes were presidents “this low blow, which is not worthy peaeau said. “It will be hard be- 
ef fee independent country. of the press of a great country” cause an actor who has never ex- 
Tbe Jechs went on to recite fee Jean-Paul Rappeneau, Mr. De- pressed himself in a language other 
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Bringing Relief to Iraq 


The first independent assessment of the 
damage done to Iraq by allied bombing has 
panned a grim picture of catastrophic dev- 
astation- A United Nations team described 
the effects of the bombing as “near apoca- 
lyptic,” knocking Iraq bade “to a pre-indus- 
trial age.” The facts may not quite support 
the hyperbole, but the assessment has cast 
the tvwnh damage in a DCW light 

The bulk of the damage found by the UN 
team was not accidental or “collateral,'’ but 
the intended consequence of the successful 
air rampaign to destroy Iraq’s war machine 
by attacking its industrial base and urban 
infrastructure. Tim Endings raise questions 
about bow much of that bombing was need- 
ed, or justified. That debate will go on, but 
meanwhile there is ugent need to respond 
to the devastation in Iraq. 

The UN Security Council recognized this 
when it eased sanctions to allow for hu- 
manitarian aid. The council was right to 
stop short of scrapping the sanctions. It is 
decidedly not in U.S. interests to alienate 
the Iraqi people permanently or to let the 
poorest Iraqis suffer miennmably. 

But any relaxation must be measured. 
Economic sanctions remain the only way to 
pressure Iraq to destroy its remaining 
chemical and biological capabilities amt to 
give up its nuclear ambitions. 

The best way to satisfy these competing 
objectives is to provide the necessities of life 
and Htbmiw relief, but maintain a partial 
embargo until Iraq di sarm s further. 

The UN team found that “most means of 
modem life support have been destroyed 
or rendered tenuous," including food sup- 
ply, power generation, water purification, 
garbage disposal and sewage treatment. 


Was the bombing of Iraq important to 
the outcome of the war? The U^. Air Force 
continues to behove in strategic bombing, 
striking targets in the enemy homeland 
that, broadly construed, affect military ca- 
pacity: power plants, telephone exchanges, 
broadcast antennas, roads and bridges. In 
air force doctrine, strategic bombing can 
compel surrender, without a ground war; by 
destroying industry and infrastructure and 
by sapping the enemy’s win to resist. 

But bombing urban targets did not make 
Saddam Hussein capitulate. Bombing Iraqi 
forces in the Kuwaiti theater of operations 
had a more decisive effect, cansing the mass 
defection and surrender of Iraqi troops. 

The air force devoted almost a third Of its 
sorties to striking cities — with deplorable 
results for civilians. The UN report quotes 
iraqi estimates that 9,000 hones were de- 
stroyed, leaving some 72,000 people home- 
less. How many civilians died is not known. 

Sane of the destruction was caused by 
wayward bombs. Air Faroe figures show 70 
percent of bombs dropped in the war missed 
their targets. Even predsioo-guided bombs 
missed their targets 10 percent of the time. 

Now the allies are wisely moving to miti- 
gate the bombing's effects. While Washing- 
ton is right to keep pressure on Baghdad to 
disarm, it has no mterest in prolonging the 
misery of the Iraqi people, that could lead 
to the disintegration of Iraq and greater 
instability in the region. 

Oil exports and arms imports must remain 
prohibited, but humanitarian aid can safely 
be provided. Food and disaster relief could 
hdp get the Iraqis back on their feet. That 
would be humane. It could also be prudent. 

— THE NEW YORK TIMES. 


Keep Liberia on Track 


While much of Africa struggled last year 
with questions of growth, political plural- 
ism and the shift to market-oriented poli- 
cies, Liberian warlords wae busy crushing 
all civil authority and much of their own 
population- That alone set Iiboia apart 
from the rest of the contiumL 

But Liberia may also earn Histwirtinn as 
the first African country to benefit from the 
collective political and military action of 
fellow African states. Today, because of the 
protection and proctoring of the Economic 
Gmmumtytrf West Afria^w ECOWAS, a 
semblance of indigenous civil authority 
may be returning to Liberia. 

That represents a major accomplishment. 
The decision by ECOWAS to dispatch a 
military peacekeeping farce to Liberia last 
summer was not taken lightly, or without 
regard to the principle of noninterference in 
another country's internal affairs. Ait the 
collapse of Liberia as a nation-state, accom- 
panied by die slaughter rtf thousands and 
the displacement of L7 million within the 
country and to neighboring states, posed a 
threat to stability in West Africa. 

Now, with a three-month-old cease-fire 
in place, Amos Sawyer, leader of a de facto 
interim government established earlier un- 
der ECOWAS auspices, has been negotiat- 
ing with the three warring parties to create 
a more broadly based administration to 
guide the country toward democratic elec- 
tions. Ironically, of the six-nation 
ECOWAS peacekeeping contingent still in 


Liberia, only one has a democratically 
elected chief of state. 

Progress toward a political agreement 
with the rebel leaders, Charles Taylor and 
Prince Johnson, and with the small military 
force of the former president, Samuri Doe, 
has been slowed by the usual freight of 
suspicion, jealousy and raw ambition. Mr. 
Taylor has ™»fle it known that he wants to 
Hi-aH the in terim government (and be elect- 
ed the next president) although die ground 
rules he accepted during the mediation pro- 
cess prohibit him or anyone dse from doing 
both. He has the capacity to derail the 
conference, and his gangs control enough 
territory outside die capital of Monrovia to 
continue the nation's trauma. Neither 
should be allowed to occur. 

Mr. Taylor needs to hear unequivocally 
that the United States will not support or 
participate in Liberia’s reconstruction, and 
development if he or any other presidential 
contender reaches power at dm point of a 
gim That lesson was learned with the late 
Mr. Doe, and for the last time. 

The United Stales’s role in the cease-fire 
n egotiations faas been critical to reaching 

this current stale. The S 127 mxDion of direct 
US. emergency assistance, likewise, has 
been equally important to die alleviation of 
some of the human suffering. But the cre- 
ation of a dvil society in Liberia with ra- 
sped for law and human dignity is a prima- 
ry U.S. interest that cannot be ranted. 

— THE WASHINGTON POST. 


Poland Can Look Ahead 


By cutting Poland’s foreign debts, the rich 
countries have accomplished an act of nota- 
bly enlightened self-interest. The debt hung 
like a cloud over Poland’s economic pros- 
pects, discouraging the investment the coon- 
try urgently needs. But his not only Poland 
that will benefit from this massive cancella- 
tion of debt. The Poles arc teetering precari- 
ously between the stability of Western Eu- 
rope and the deepening chaos in the Soviet 
Union. If Poland is sta ke d into the Soviet 
whirlpool most of eastern Europe win fol- 
low. The West has the best of reasons to do 
what it can to prevent that disaster. 

The Poles had asked for a redaction of 80 
percent oT the debt that they owed to foreign 
governments. The creditor countries have 
forgiven just over SO percent of it. but they 
haw done it in a way that reduces the annual 
debt service by 80 percent for the next three 
years — the crucial years of the Polish ex- 
periment in reviving a paralyzed economy. 
Most of this relief is immediate, but an 
important pan of it wiB be deferred to the 
end of the three years and is conditional cm 


Poland's sticking to its program of reform. 

The United States, incidentally, is far 
from the largest of Poland's creditors. It 
owes both Germany and France much more 
and, correspondingly, they are contributing 
much more to this reduction not only in 
relation to the size of their economics but in 
absolute lams. Austria is contributing 
nearly as much as the Um'ted States. Brazil, 
itself a country with debt troubles, is anoth- 
er of the leading creditors and has agreed to 
join the others in helping Poland. 

That raises a question: Of all the world's 
many indebted countries, why this extraordi- 
nary concession to Poland? Its prarimrty to 
liar Soviet Union is only pan of ibe explana- 
tion. Anotlwamqjclling reason is the coura- 
geous and sweeping character of the refonns 
on which h has launched itself. The world is 
going to learn a lot about economics from 
the Polish expcrimmL If it succeeds, it win 
open the way for many ocher countries, not 
only in Easton Europe, that are trying to 
find their way to a more prosperous life. 

— THE WASHINGTON POST. 


Other Comment 


Create an Islamic Oil Trust 

Despite the allied victory in the Gulf war 
there are many in the Muslim world and in 
the West who are reluctant to support ail- 
rich oligarchies whose closely had wealth 
has made them very unpopular with the 
poor masses of the Arab world. The regimes 
whose countries were defended and liberat- 
ed must assist in rallying broad Arab sup- 
port for a new economic order. 

Placing a substantial portion of their oil 
reserves in an irrevocable trust benefiting 
all Muslims would go a long way toward 
dimmatmg the antipathy that drew znany 

Muslims to SaAtam Hussein. 

The model fa 1 such a mist is readily 
available. In Islam (here exists a form of 
financial trust — known as waqf or habus 


— set up for pious purposes. Such trusts 
were used historically to stop the dissipa- 
tion of wealth and channel it to beneficial 
ends, to consolidate the patrimony of a 
family, tribe or confederation and to immu- 
nize property from tyrants. 

The advantages of such a trust are numer- 
ous. It would demonstrate to Muslims world- 
wide that its contributors were serious about 
their welfare. It would underscore the idea 
that a portion of the resources of the region 
belong to all Muslims and hdp to disperse 
power. By supporting the creation of such a 
trust America would be on the side of a more 
equitable distribution of Arab cal wealth 
through a distinctly Mamw*. tnttitntinn 

— Lawrence Rosen. chairman of the 
anthropology departman ai Princeton, 
writing in the New York Times. 
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OPINION 



Help Rebuild Iraq on a New Political Base 


/'CAMBRIDGE, Massachusetts — 
V-/ The United Nations report that 
the “near apocalyptic" allied bom- 
bardment of Iraq reduced the country 
to a “pre-industrial age” means the 
United States owes Iraq's people — 
but not its leaders — full-scale hu- 
manitarian aid immediately and re- 
coostraction hdp as soon as feaabte. 

Once Baghdad accepts the strin- 
gent U-5.-sponsored Security CO an- 
al resolution that formally ends the 
war. Weston assistance for recon- 
struction must hinge on political re- 
frain. In any t padaewiftn Friday 

by the Security CounriTs sanctions 
committee to tift restrictions on food 
its is welcome. 

fow, given the UN report's find- 
ings that “most ttiwmg of modern life 
support have been destroyed or ren- 
dered tenuous," the Umted States 
should immediately permit ship- 
ments of water-purification and sew* 
age- treatment technology as well as 
electric generators. 

The UN resolution now being do- 
bated is IOcdy to require Iraq to put 
aside a portion of its future oil reve- 
nues to satisfy reparations dams by 
Kuwait and others. 

Iraq’s damaged oil industry infra- 
structure cannot be rebuilt without 
short-term loans from the Interna- 


lly Roy Mottahedeh 


tonal Monetary fond and long-term 
loans from the World BanLThese 
loans, needing the support of the 
United States and. other industrial 
democracies; should come only after 
the regime has been reformed. 

By what standard «»» the adminis- 
tration *nd its allies judge that the 
Iraqi regime has been reformed? Ide- 
ally, when Saddam Hussein de- 
parted. Realistically, however, riiar 
departure is far from certain. Al- 
though the administration apparent- 
ly thinks he win be gone before the 
end of 1991, no one really can guess 
when — or whether — he will go. 

Suppose Mr. Hussein, from whom 
the Iraqi people will sever buy 
promises of democratic reform, re- 
mains m power? In that situation the 
United Statesman morally avoid re- 
construction assistance and give just 

humanitarian aid. 

The United -States wants a demo- 
cratic, pluralistic Iraq. It will not be 
easy, and may be impossible, to 
achieve. But it seems nearer realiza- 
tion than ever because a genuine alli- 
ance between the Shiites and Kurds 
(and IS other groups) that has been 
forming for a year or so has begun to 
find sympathy among alienated ele- 


ments in the governing Ba'ath Party. 

Pragmatism suggests that. Short 
of democracy, a new authoritarian 
regime that showed an mterest in 
easing repression and investing Iraqi 
assets in development rather than 
aims would merit some degree of 
U.S. support for renewal. 

- In Central America, while recog- 

nrnng gov ernments we considered 

authoritarian and dangerous, we 
openly supported the democratic 
participation of opposition parties. 

Can. we ask for less in Iraq? 

W hile the United Slates has given 
conflicting stgus about its position on 
the dvil war in southern and northern 
Iraq, his time to let the Iraqi people 
know we think it is not in their inter- 
est, or those of America, to permit the 
fragmentation of their country and 
the agmandiremeatof its neighbors. 

Right after the war, Washington's 
official wisdom was that no opposi- 
tion movement could survive more 
than a day. But the Shnte and Kurd- 
ish rebellions have lasted for weeks. 

Washington need not be ovedy con- 
cerned that an Iraqi government in 
which the Shiite majority outweighed 
die Sunnis would be dominated by 
Iran. Iraqi Shiites, with a brief excep- 


tion, have refused to accept anyone m 
Iran as their supreme rdigiqus lcadcr, 
their psefiaence for the Iraqi branch of 
Shiite rdmoos learning,, as against 
Iran’s, beMfirm during Ayatollah Rn- 
hoHah Khomemfs life. 

Virtually everyone doubts that the 
newly I armed opposition, comprising 
17 ideologically disparate groups — 
mHnding not only Islamic interests 
and Kurds but also Communists — 
can work together even if it forced 
Mr. Hussein’s ouster. There are, how- 
ever, same grounds fra optimism. 
Masoad Baxzani, who heads Iraq’s 
Kradiah opposition front, has urged 
other opposition leaders to join him 
in northern Iraq to discuss farming a 
provisional government; someappar- 

What isdearto the opposition is 
that Iraq's ethnic, refigious and re- 
gional imams tty has cnahWl the re- 
gime to flourish. If the new coafition 
can hold together kmg enough to im- 

plan t riu». hfjfmiTWTig c rtf a par l iam m Ht- 

iy process, its practice in power-shar- 
ing would give the United States die 
confidence it needs to help bring Iraq 
back at least toils prewar condition. 

The writer is a professor of Idamsc 
history at Harvard. He contributed das 
to The New York Times. 


Now Bush 
Can Tackle 
Arms Sales 

ByXedie H. Gelb 

-vtEW YORK — Syria, Egypt, 
IN Iraq and Turkey each haye more 
main battle tanks than Britain or 
Fiance: Syria, Iraq and Egypt each 
fly nearly as many combat aircraft as 
Germany or France or Britain. 

Egypt, Iran, Iraq. Kuwait, Libya, 
Saudi Arabia and Syria^laveM- 
djased from abroad about$125 buhon 
in arms since 1983. This accounts far 
mare than half the weald's arms t rade . 

Wby aie they doing this? Can Pres- 
ident George Bush do anything to 
bring the situation under control" 
These nations are not buying aE 
those arms to -fight for a Palestinian 
homeland. They treat Palestinians 
the way Americans treated Indians. 

Nor do they arm themselves so 
heavily bfc”"”* they think Load wffl 
b their ta 


ib their territory or ofl- No* even 

Siemost paranoid Arab fears than 
. - There are two powerful reasons far 

Mideast Muslims making their ternto- 
ries look more Eke arsenals than coun- 
tries, First, most of them bate and 
distrust each other. They have killed 
jynvtn <4* of thousands of their breth- 
ren in wars over the last 40 years. 

Second, they hate Israel, and most 
would like to destroy iu Israel intrud- 
ed into their world and h umiliat ed 
them in battle many times. 

These Arab states and ban have 
Mttle incentive to accept limits on their 
amis purchases; They Eve in constant 
fear that rwip of their Muslim brothers 
will grin the upper hand and attack. 

Also, stopping the arms race woul d 
gnwantM Israel’s continued superi- 
ority in military technology and. its 
monopoly in nuclear weapons. Thus 
the arms race spirals upward and the 
wars become more terrible. 

The arms exporters undastandall 
(Ms full wdL But rally on the rarest 
iwawinm have they denied arms re- 
quests from their dl suppliers. The 
industrialized world rimnhr wants to 


As Europe Takes Shape, So Will Its Defense Vmonr 


B RUSSELS — Floundering on the road to 
poUticalimity, the Europraiis are now look- 
ing for a European defense identity to rescue the 
prooess. With Yugoslavia seemingly on the brink 
of civil war, increasing economic and political 
upheaval in the Soviet Union, and war and 
repression in the Middle East, a European de- 
fense organization to keep the peace in Europe 
seems an attractive option. 

But considerable differences exist among die 
allies about the nature of such an org ani z atio n 
and the degree of its autonomy in the North 
Atlantic Treaty Organization. Moreover, it is to 
NATO with its trans-Atlantic link, and not to 
Europe, that the forma Warsaw Pact nations 
and some of the neutral countries are now look- 
ing fra security. Any change would therefore 
have to strengthen NATO, not disrupt it, and 
come about as a result of a genuine acceptance of 
common responsibilities. 

The Western European Union is now die only 
all-European body competent to deal with de- 
fense matters. But on its creation in 1955, the 
WEU subordinated its military forces to NATO 
and therefore has no military structure. 

Jacques Ddors, president of (he European 
Commission, said reoendy that the new treaty for 
European political muon being discussed should 
ipHnite a de fens e commitment, like that of the 
WEU, which would commit its partners to assist 

S erf them under attack in Europe with all the 
tary aid in their power. Mr. Ddors then 
that the Well be integrated into the 
Community, within NATO. But this 
will encounter ccnaderable obstacles. 

The first is the differing member&ip of the 
organizations. Ireland, unlike the other EC mem- 
ber states, is not a NATO member; it remains 
neutral and its ability to enter into such defense 


By Frederick Bomrart 

commitments is undear. The nine WEU mem- 
bers all belong to NATO and the European 
Community; but five European members of the 
Atlantic alliance are not in the WEU: Norway, 
Denmark, Iceland, Greece and Turkey. 

Far more important are die differing views 
about Europeta relationship with the Umted States 
in NATO. All agree that Ibe alliance remains 
essential to European security and that its cohe- 
sion must be maintained- Yet Mr. Ddors wants a 
European pillar inside NATO, which - 
ptiate as such with America. This is 
ble to Washington and anathema to 
those Europeans who see mcbissast danger as any 



weakening of die trans- Atlantic 
The assertive European movement is led by 
Fiance and supported by Spain and Belgium. 
They express undertones of impatience with 
what they see as American rardommance. Ger- 
many, throughly committed to European unity, 
supports the proposal in part to maintain its 
dose relationship with France. 

On the other side of the fence is Britain, 
backed by the Netherlands. Both see in this a 
threat to trans-Atlantic cohesion and oppose a 
formal WEU-EC link. Equally, the countries on 
the flanks of NATO ^-Norway, Denmark, Por- 
tugal and Turkey — winch are most dependent 
on trans-Atlantic rdnfraceznen ts, would oppose 
any undermining of Amer ic an involvement 
The United Stares would wdcomea European 
voice in Ihe alliance. But it does not want to see 
NATO become an o rgan i sa t ion for resolving 
differences between Europe and America; nor 
does it want to see it replaced by another body 
fra defense and deterrence. By a stronger Euro- 


pean pillar it understands a common European 
sharing of defense burd ens w ithin the aIK«nce- 

WimvanEekden, the WEU secretary-general, 

move oFSc'^EUtoBr^ks and its co-location 
with NATO headquarters. Officials of countries 
that belong to bom org anizati ons would at on. 
both tire NATO and die WEU councils. 

A European rapid reaction force could be a 
part of NATO’s militaiy structure, but it would 
also be available to the WEU for use in situations 
of more direct interest to Europeans. 

NATO is now thrashing out a new strategic 
structure to meet tire perceived security risks of 
the foreseeable future. These are tire residual 
threat from the Soviet Union, instability in East- 
an and Southon Europe, and the latent dangers 
from tire Middle 'Em * A mul tinatio na l rapid 
reaction force, based in Gemuory, has been pror 
posed; it could become an aB-mtrqrean contri- 
bution to tire affiance. 

However, today's dangers are to tire cohesion 
of countries outside the European Community 
and NATO, and do not directly threaten their 
members. Such a force could not be deployed to 
save a nonmember country from attack. But it 
axdd take on a 


was made by 
Council. 


nde if a specific 
body such as the 


csg^mza- 
m mind, but it 
can 


Security 

This would not be the 
tion that some Europeans 
could become its nucleus, 
only evolve gradually as a more 
begins to take shape and when a European cah- 
saausiress has actually emerged. 

The writer is edhorqf NATO’s Sixteen Nations, 
an independent military foamed. He contributed 
this comment to the International HeraldTribme. 


Let’s Review the Words That Enshrine the Carnage 

By George F. Will 


TTTASUNGTON — Two stagger- 

YY ing facts about today’s America 
BR! the wmy lh »1 ij a mn«(jiwini» 
of virtually ancon trailed private own- 
ership of guns, and Americans^ tohsa- 
don of that carnage. 

Gass; not racial, Isas explains tol- 
eration of scandals such as this: More 
temagf malm: die from gunfir e than 
from all natural causes combined, and 
a Made male teenager is 11 times more 
likdy than a white counterpart to be 

killed by a bttibt If sans of the confi- 
dent, assertive, articulate middle class, 
regardles s erf rac e, were dying in such 
epidemic numbers, gun control would 
be coosktered a national i m pe rati ve. 

But another reason Amencans live 
with a gnn policy that is demonstra- 
bly disastrous is that the subject was 
coDsritutionalfocd 200 years ago this 
year in the Second Amendment: "A 
wdl regulated militia being necessary 
to the security of a free stare, the right 
of the people to keep and bear arms 
shall not be infringed." 

Many gun control advocates argue 
that the unique 13- word preamble 
stipulates tire amendme n t's purpose 
in a way that severely narrows cansti- 
pxolcdzon of gon ownership. 
They say tire amendment obviously 
provides no protection of individuals' 
fra private purposes. 
r say it <mly provides an anachro- 
nistic protection erf states’ rights to 
mainUmi miThras 

However, Sanford Levinson of the 


Law Journal article, “The Embar- 
rassing Second Amendment." he 

makes an argument that is disma ying 
to those, Ekeme, who favor both 
strict gun control and strict construc- 
tion of tire constitution. He begins 
with some historical philology shot* 
ing that tire 18th century meaning of 
“militia* * malrwi even the amend - 

' itic. 


He notes that if the founders want- 
ed only to protect states’ rights to 
maintain wmirian, they could have 
said simply, “Congress shall have no 
power to prohibit state militias." 
George Mason, a sophisticated Vir- 
ginian who faulted the constitution 
because it lacked a bill of rights, said: 
“Who are the militia? They consist 
now of the whole people.” 

The Anumament is 
only to the First Amendment’s pro- 
tections erf free speech, rehgiCHi and 


his sawedkrff shotgun, stressed the 
indevanoe of dial weapon to a weB- 
regnlaied nwHiiw Gun control advo- 
cates argue that this laids ire support 
to a constitutional right to nw n en thip 
for private purposes. But Mr. Levin- 
son notes mat the court's ruling, far 
from weakening the Second Amend- 
ment as a craimri on Congress, can be 
read as supporting extreme anti-con- 
trol arguments defending the right to 
own weapons, such as assault rifles, 
that are relevant to modem warfare. 

The subject of gun control reveals 
a role reversal between liberals and 
camravatives that makes both sides 
seem tendentious. Liberals, who usu- 
ally argue that constitutional rights 
must be respected regardless of in- 
convenient social consequences, say 
tire Second Amendment right jg too - 
costly to honor. Conservatives who 
frequently favor ap plyi ng cost-bene- 
fit analyses to constitutional con- 


end Am endme nt] 

gon ownership. Therefore gon control 
advocates who want to square their 
policy preferences with the constitu- 
tion shook! squarely face the need to 
deconstimtimahze the subject by re- 
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ing arms to help offset the ral bills. 

No one understands this mutual 
dependency better than the Mideast 
ofl producers, who also know that oil 
money is their best weapon against 
Israel Israel cannot afford to com- 
pete with its neighbors in arms im- 
ports over the long run. It is already 
strapped with an enormous defense . 
budget That burden and the goal of 
-keeping military superiority explain 
why Israel now calls fra sharp cuts in . 
arms exports to tire Middle East 

To m«may. these eye-crossing in- 
terests and maneuvers over arms, the 

Bush administration has developed 
the following approach: 

• Ban sales of chemical biological 
and nuclear arms and related know- 
how, and tire long-range missiles ca- 
pable of deb vering-sact weapons. 

(Reasonable, bat many Mideast 
nations already have some of these 
capabilities. Also missile exporters — 
Norffi Korea imd China, fra example 
— will not abide by limits.) 

• Consider setting limits on sales 
of aircraft tanks, aitiDery and smart 
missiles, but in the meantime sell 
what buyers want — "to see to it that 
they’re secure,” as Defense Secretary 
Did: Cheney put it 

(As long as other suppliers do not 
restrain their sales, there is no sense 
putting ourselves at a competitive 
disadvantage.) 

• Argue that Iraq's defeat has di- 
minished the biggest threat to all and 
that all can now safely buy less. 

(A solid tactic, but the administra- 
tion already expects a mhsian riat in- 
crease in demand from the victors.) 

• Negotiate confidence-budlding 
measures, such as Arabs dropping 
their economic boycott against Israel 
and Israel providing better treatment 
for Palestinians. 

(Sensible; but it will not reduce 
arms demands.) 

• Seek peace settlements between 
Arabs and Israel and between Israel 
and the Palestinians. 

(An essential ingredient for even- 
tual arms restraint on the Arab- Israe- 
li front, but it does not deal with the 
inter-Arab quarrels, which also trig- 
ger demands for arms.) 

The ad minis tration’s plan is practi- 
cal and realistic. Too modi so. 

It is weighed down by busmess-as- 
usud realism. There scans nothing in 
it to exploit the death of the Soviet 
direat and the diminished value of 
Soviet aims sales. It contains little to 
suggest bunding on the victorious 
anWraq coalition molded by Mr. 
Bum.-— or escaping the tragic history 
oi Mideast arms races. 

Mr. torii is in a strong position to 
press otter arms exporters for joint 
mutts on sales and to link arms sales 
otalxvely with pease diplomacy, tot 
W surmount fins arms quagmire, be 

has to thmk bigger than his aides and 

put Ins new prestige on the line. 

The New Yak Tones. 


100, 75 AND 50 YEARS ACfl 

1891: Social Sacrifices 


assembly because, Mr. Levinson ar- 
gnes, the Second Amendment is inte— struction advocate an absolutist coa- 
gral to America’s anti-statist theory struction of the Second Amendment 


of republican government. That the* 
r says that fre« individuals must be 
it from coerckm, and such 
idence depends in part oa 


i from foe menace of standing 
armies and government monopoly rat 
the means of force. 

In tiie most important Supreme. 
Court Case nrtnrg m ing Congress’s 
right to regulate private gun owner- 
shrp, the court; Dphobimg the couvfc- 
tion of a man who failed to register 


The Bill of Rights should be modi- 
fied only with extreme rrinctance, but 

Areeriea Tmk j> eriwi e£ gunfire . Whafr. 

ever nghr the Swwm Amadmciil 
protects is not as important as it was 
200 years ago, when the i 
of self-defense and 
made gun ownership a 
But whatever the right is, there it is. 
Thu National Rifle Association is 



NEW YORK — The period of Lent- 
en denials is almost ova. Some erf 
these daaab are^ very amusing, and at 
the same time show a spirit of sacri- 
fice which is commendable in die 
highest degree. One gjd denies hetsdf 
sugar in ter tea and coffee. Another 
makes up' her mind never to drive 
during the forty days, and if invited 
to entertammenis, the invi- 

tation, but keeps an account of the 
som she would have expended on i*ar 
or cab and fomudt it to a hospital 

1916: Persian's Posh 

NEW YORK — The Herald corre- 
spondent with General Pershing’s 
punitive espafitioa sends back inter- 
esting incidents of the advance in 
Mexico, though bis real news has 
been deleted- by the censor. The 
troops are in splendid spirits, and are 
— - eting to co-operate with Canan- 
anny ai El Ora, whore 400 of 
General Vffia’s men are- reported. 


completely surrounded. Althourii it 
Knot impossible that Villa, witbhis 

madc todis- 
tance to E I Ora after his raid on 

1941: Berlin to Vienna? 

authorities expect Brit- 

BKr j. ^ mcreased 

unnsh aircraft production and the 
Mnval of more American long-' 
: in Great Brit- 


ain A uhJft 

abow ° ^ enna would put 
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Language Question 
Closely linked to 
Cultural Survival 


By Gabriel Jackson 

B arcelona — The 

prospect of the eventual 
political unification of 
Europe has motivated 
many Europeans to rethink * yj r 
history, ana plan their future, in 
terms of Europe and its peoples 
rather than in terms of the tradi- 
tional nation-state. Whlnn Spain 
there are several regions with 
strong historic cal tans of then- 
own: notably Catalonia, the 
Basque country, and fkiirin Of 
these threes, Catalonia, with ap- 
proximately one-seventh of the to- 
tal Sp anish pop ulation , »nH a 
flourishing industrial economy, is 
the largest single minority culture. 

Throughout the Middle Ages 
and the Renaissance that culture 
was particularly rich in hteraiure, 
philosophy, the fine arts and ar- 
chitecture; and in those same ar- 
eas H has again beat very rich in 
the past century. Such pods as 
Ansias March and Joanot Martor- 
efl (author of the Jong-neglected, 
and recently re-edited masterpiece 
“Thant Lo Blanc”), such philoso- 
pher-educators as Ramon LhiD 
and Lois .Vives, and in the past 
century such poets as Joan Mara- 
gall and Salvador Espriu, have 
produced an intellectual culture 
qualitatively comparable to that of 
any European nation. 

Lovers of medieval art have ad- 
mired the unique Catalan frescoes; 
and merely to mention the names 
of Salvador Dali, Joan Mir6, An- 
toni TApfes, and Pablo Picasso’ 
(not Catalan by birth but having 
spent bis most important formar 
tive years in Barcelona) is to indi- 
cate the importance of Catalan 
painting in the 20th century. 

For those interested in modem 
architecture, or simply sensitive to 
the unique quality of what they see 
while w alking around Barcelona, 
die works of Antoni Gandi, Josep 
Puig y Cadafalcfa, Luis Domeoecn 
i Muntaner, and Josep Liras Sen 


illustrate the force and originality 

of Catalan forms in tins area. 

It k, of course; difficult to speci- 
fy whai is intrinsically Catalan, 
about the philosophical concepts 
or the artistic qualities of the 
above-mentioned works. Funda- 
mentally, their importance is hu- 
man and European rather 
Catalan. Bm educated Catalans, 
and probably the majority of resi- 
dents in Catalonia, take special 
pride in those names and would 
like them to be universally recog- 
nized as Catalan rather than Span- 

W ithfw it doubt, the single most 
important factor nurintanring a 
separate cultural consriousness is 
the language. Catalan Is a Ro- 
mance language closely related 
both to Ocdtan Pre ac h and to 
Castifian. As a written 1 
flourished from the early - 
Ages to the 1 6th century. After the 
Hwjtn* of the Catalan marit i nw. 
empire and the unification of 
Spain n nA*r the_ Catholic iCtngt, it* 
becameprindpally a spoken lan- 
guage. Then, in the mid- 19th cen- 
tury, a combination of the Indus- 
trial Revolution and the gro w i ng 
national of many 

stateless European peoples such as 
the Czechs, Foies, and Hungar- 
ians, led to a strong revival of 
national consciousness and to lit- 
erary use of the language. 

The linguistic and national con- 
sciousness naturally led to de- 
mands for political autonomy or 
independence far Catalonia, and 
to accusations of subversion and 
disunity on file part of S paniar d* 
who considered that they were cit- 
izens of an indissoluble monarchy 
that was developing as a unitary 
nation-state on the model of its 
powerful neighbor France. 

It is essential to realm that the 
language question Is central both 
to the survival of a separate Cal*- 
lan culture and to the relations 
between Catalonia and the Span- 
ish state; in short, that Catalan 

Contained cm page 11 
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The Palau Sant Jordi gymnastics stadium, built for the 1992 Sommer Olympics. 

'Games’ Face-Lift for Barcelona 


By Tom Burns 
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B arcelona — B arcelona 

is one of the most important 
port dries on the Mediterra- 
nean but it always had its 
bade to the sea. Barcelona folk head- 
ed north to the Costa Brava or south 
to the Costa Dorada in search of sand 
and spray. 

As a consequence of its being 
ain’s main coastal arteiy into 
ranee and down to Vakoda, whh 
nearly four million inhabitants in its 
greater metropolitan area, Barcelona 
had gridlocked traffic. 

And . there were other problems: 
Attempts to make international tele- 
phone «»n« at midday strained the 
most tempered of nervous systems; 
rains could cause flooding 
of the Gutaddla Park; requests 
for hotel rooms went unheeded on 
occasion; in peak periods incoming 
aircraft had to stack above the city’s 
El Prat airport while passengers 


crushed together in limited departure 
lounges. 

All of that is chang in g now courte- 
sy of the 1992 S ummer Olympics. 

Thanks to the Games, Barcelona is 
in the process of acquiring 6 kilome- 
ters (3.7 miles) worth of beaches and 
marinas 10 min utes away by subway 
from the city center. Nearly 80 per- 
cent Of the more than 700 marina 


mooring! 
and beachade dwellings are refling 
fast, tea 

The beachfront is part of the Olym- 
pic Village and this wholly new 160 
bilH on-peseta ($1.7-bQlion) develop- 
ment, at the city's northern exit, Ohis- 
trates more than any other project the 
urban benefits that the 1992 Games 
have brought to Barcelona. As an 
undertaking, it rivals that of Lon- 
don’s Docklands. 

Comprising nearly 2,000 housing 
units, two 44-stoiy seafront lowers, 
one a hotel and the other an office 
block, slumping mails, parks, sports 
facilities, beaches and mini-harbors, 
the Olympic Village complex will be 


completed early next year. It replaces 
a decaying industrial belt that set 
down roots midway through the last 
century. 

“My grandfather grew up in that 
area,” says Miguel Strubell, the direc- 
tor of the Generali mi’s Institute of 
Sociolinguistic Studies, “and I don’t 
think he ever really saw the sea.” 

When the athletes move out of the 
Village nm* mmmw jiH umiHit resi- 
dents wiD move in. The apartments, 
with prices starting at around 2,000 
pesetas per square meter, are aimed at 
the yuppie market, which has already 
prompted protests from a city con- 
sumer defense group, the Federation 
of Barcelona Neighborhood Associa- 
tions. 

Argnmg that 40 percent of the Vil- 
lage has been funded by public mon- 
ey, the. group is demanding that 40 
percent of the bousing units should be 
set aside for low-cost accommoda- 
tion. “So far, silence has been the 

Continued on page 11 


Aiming at Autonomy 
In Battle of Barcelona 

Nationalists See Defeat of Socialists 
As Key to Extending Regional Power 


By WBUam Chislett 


B ARCELONA — As the time ap- 
proaches for May’s municipal elec- 
tions in Catalonia, so the region's 
ruling nationalist party can be ex- 
pected ro increasingly bear the dram 
the Socialist central government in Ms 
The conservative Convergtncia i Uni6 (CiU) 
has run the Generaliiax, Catalonia's govern- 
ment. for the past 11 years and controls 62 
perc en t of the region's town halls, but it does 
not govern Barcelona, which is in the bands of 
the Socialists. 

Dislodging them will be the main focus of 
the May elections since it would gjrre the CiU 
almost absolute power in Catalonia and end 
the tong-running squabbles between the Gen- 
erali tat and the Barcelona city hall, whose 
magnificent buildings lace one another in the 
historic Placa de San Jaume. Victory would 
strengthen Converginria’s chances of forcing 
the Madrid government to concede greater 
autonomy to Catalonia. 

Anti-Madrid speeches are always guaran- 
teed to bring in votes in Catalonia, but COaver- 
genda faces a difficult task in Barcelona. The 
city’s highly popular and charismatic mayor. 
Pasqual Maragall, “won" the 1992 Olympics 
for Barcelona and, according to polls, the So- 
cialists are likely to emerge as the largest party 
again. 

According to Miguel Roca, for the past 14 
years the GlTs leader in the Madrid national 
parliament, the outcome in Barcelona will be 
decided by two minority parties, the United 
Left and the Popular Party. Mr. Roca sees the 
Socialist vote declining a little and the CiLTs 
increasing, but only if the Popular Party gains 
mare councillors will Convergincia be able to 
win Barcelona by forming a coalition with 

them, 

Convergfentia is Adding Josep Maria Cul- 
lefl, a former minister in the Generafitat, 
against Mr. Maragall There was speculation 
that Mr. Roca would resign his seat in the 
Madrid parliament and run for mayor of Bar- 
celona but be decided that he was more useful 
where he was. Mr. Roca has put much time and 
energy into representing the GlTs interests in 
the national parliament and there was no obvi- 
ous person to succeed him. 

With its 18 seats in the Cortes, Convcrgfcnria 


is Spain's third largest political party after the 
Socialists and the Popular Party. “Madrid re 
quires a lot of work," said Mr. Roca. “You 
have to know when is the best moment to 
present resolutions in the Cortes and when is 
the best time to lie low." 

After Jordi Pujol, the president of the Gen- 
erali tat, and Mr. Maragall, Mr. Roca is Catalo- 
nia's best-known politician. He has made a 
remarkable comeback after the embarrassing 
failure of his attempt to launch a nationwide 
political pony from Catalonia. In 1994, be 
formed the Democratic Reformist Party 
(PRD) with liberal allies in order to fight 
electrons in other parts of Spain, fulfilling the 
old ambition of Catalan nationalism not on!) 
to exercise home rule in Catalonia but also to 
participate in the affairs of state. 

In 1986, the PRD was roundly defeated in 
general elections. 

“You can allow yourself a failure if wu 
triumph on your home ground." said Mr. 
Roca, who pointed out that thanks to the PRD 
operation, Cbnvergtecia increased its votes ir 
Catalonia and won 18 scats in the Madrid 
parliament. “If l had failed in Catalonia. I 
would never have been able to recover." 

W HILE recognizing that relations 
between Catalonia and Madrid 
have improved, Mr. Roca said 
“we are still not satisfied" be- 
cause two fundamental issues remain to be ! 
resolved: the granting of some autonomy in tax 
matters and Catalonia's institutional position 
in Spain. 

“Catalonia cannot be treated like La Rioja." 
be said, referring to the small wine-producing 
region in northern Spain, which is one of the 
country's 17 autonomous regions. .After the 
death in 1975 of General Franco, who was 
obsessed with the “unity" of Spain, and the 
gradual emergence of democracy, all of Spain's - 
regions were given varying degrees of autono- 
my. This process is now generally recognized 
as artificial since regions like Rioja, unlike 
Catalonia, whose Generaliuu was first estab- 
lished in 1359, had never enjoyed any arnono^ 
my in the first place. 

“It is ridiculous that I have to discuss wheth- 
er it is the Generali tat's vets or the central 

Continued on page 11 
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Catalonia ! A SperidReport 


Quest for Financial Clout 

Barcelona Bids for European Central Bank 
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By Wiffiam O&siett 


B ARCELONA — Barce- 
lona’s bid to be the site 
of the new European 
Central Bank under- 
scores the increasingly active 
stance that the Catalan capital is 
taking to become a financial cen- 
ter. 

Catalonia's industrial muscle is 
bulging, bat its financial power is 
flabby. The region's 6 million peo- 
ple (16 percent of Spam’s total 
population) produce about a fifth 
of the country’s gross national 
product and more than a quarter 
of Spain’s exports. And since 
S pam joined toe European Com- 
munity in 19S6, Catalonia has 
h m t attracting one-quarter of all 
foreign investment in the country. 

But despite the fact that Span- 
ish banks carry out about a quar- 
ter of their domestic business in 
Cjualnnia, the region has little fi- 
nancial power. Ind e ed, its bourse 
has lost what little influence it had 
under tire 1989 reform of Spanish 
stock markets. The introduction of 
screen-based equity trading has 
diminished the importance of re- 
gional stock exchanges, such as 
Barcelona's, and strengthened the 
role erf Madrid. Catatonia's tradi- 
tional enemy. 

Earlier tins year the conserva- 
tive Generali tat, the autonomous 
government of Catalonia, and the 
Sodalist-nm Barcelona city hall 
buried political differences and 
backed me formation of an associ- 
ation of Catalan banks and finan- 
cial entities to promote the idea of 
es tablishing a financial center. 

Apart from the bid to be the site 
fen: the proposed European Cen- 
tral Bank (in competition with 
nearby Valencia), other proposals 
are to establish a commodities 
market and set up a second-tier 
Europeanwide stock market for 


medium-sized companies. Spam's 
fust futures market was set up in 
Barcelona a year ago. 

“We should concentrate on cre- 
ating a banking center,” said Mi- 
guel Roca, for the past 14 years the 
leader of Convcrgtnda i Unto, 
which runs the Generali taL He is 
the GlTs leader in the Cortes, 

Spam ’s national parli ament "Fi- 
nancial carters exist when there is 
a strong nucleus of industry to 
serve.” He said that foreign banks 
were increaangly looking to Bar- 
celona as the headquarters for 


Catalonia has 
industrial muscle, 
but its financial 
power is flabby. 


their Spanish operations because 
of its industrial importance and 
the business being generated by 
the 1992 Olympics. Deutsche 
Bank has bought a network of 
banks concentrated in Catalonia. 

Although Catalonia haslittle fi- 
nancial dour, the region is not 
short of banks. The largest is La 
Caixa de Barcelona, which was 
formed last year from the merger 
of La. Caixa and Caja de Barcelo- 
na, two of Spam's largest sayings 
banks. On tire basis of deposits of 
3.85 trillion pesetas ($38 billion), 
tz Caixa is Spam's largest bank. 

Its profits took a knock last year 
because it had to reconvert its vo- 
luminous portfolio of single life* 
insurance p remiums after they 
were banned by the Finance Min- 
istry because they were being used 
as a tax dodge by customers. Pre- 
tax profits fefl 38 percent to' 20 
billion pesetas. 

There are also three Catalan 


commercial banks: Banco de Sa- 
badefl (one of tire most profitable 
in the world with a return cm assets 
dose to 2 percent). Banco de Euro- 
pa, founded by Carlos Ferrer Sa- 
lat, the «h™™n of tire Spanish 
Olympic Committee, and Banco 
de la Pequefia y Medians Em- 
press, which is dedicated to the 
region's numerous small and me- 
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Until its absorption in 1989 by 
Banca Catalans (part of Banco 
Bilbao Vizcaya) Banco Mas Sazda 
was also Catalan-owned. Banca 
Catalans,' founded in the 1960s by 
Jordi Pujol president of the Gen- 
eralitat, used to be a significant 
force in Catalonia until it col- 
lapsed in 1982 and was picked up 

thrafnew! voy small bankswm 
created in 1989: Privatbank. Fi- 
bank and Banca Eurahipotecaria 

“Catalonia has some of Spam’s 
most efficient banks,” said Fran- 
cisco Bosch, chairman of FRS 
Iberica, a market research firm. 

Mr. Pujol gave thought a couple 
of years ago to setting up a new 
bank but concluded that 
the idea was impractical. Recent- 
ly, the Generality has been talk- 
ing of establishing a UnH of mer- 
chant hank to assist indus trial 
development. 

Sensitive to the animosity be- 
tween Madrid, Spam’s financial 
center, and Barcelona, the indus- 
trial center, the central govern- 
ment authorities decided to split 
the futures «nd options markets 
between the two dries, though the 
division makes little sense as tire 
two assets are closely linked. 
There are now plans to merge the 

tnmmnrfref^ Kni IhefienewiHfatic 

not happy' with the idea, as it lean 
that it will be the loser. 

The Barcelona futures market 
has been quite successful in its 
short existence: It trades two con- 
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By Gayle ABanl 


B ARCELONA— Catalo- 
nia launched its indus- - 
trial revolution well be- 
fore most of Spain and 
has continued to be one of the 
most dynamic regions on the pen- 
insula. Now it hopes to be the first 
to catch tire tram of modenuza- 
tion and competitiveness in an in- 
European market. 

The Catalan economy is clearly 
one erf Spain’s best performers. 
With only 16 percent of Spain's 
population it produces more than 
18 percent of gain’s gross domes- . 
tic product, ana in industry it ac- 
counts for a full one-fourth of to- 
tal value-added goods and a 
fourth of total indukrial employ- 
ment _ . _ 

■Sro ofr the economic crisis ended 
in 1985, Catalonia has turned m 
the secoiui highest growth rates in 
the nation (43 percent in 1990) 
and has whittled, its unemplpy- 
ment rates down from a high of 25 
percent to 10.9 percent last year, 
compared with 16.5 percent fra 

tfcecountry in the^ansitkKi to- 
ward an industrial and service- 
based economy: In Catalonia, ag- 
riculture and fishing now account 
for only 4,6 percent of regional 
GDP, compared with 13 percent 
for Spain as a whole, while indos- 






Catalonia! 


Spain 






tracts: a three-year 10 mfltiom^pe- 
seta notional band (with features 

jdmilar tn hotnHy f pwiwl in pik. 

he debt market) and a 90-day 10 
mflUraHreseta dqmsit linked to 
the Madrid interbank offered rate. 

“With tins nmrfcaT Catel/unia 
has regained some financial 
ground,” said Jost Luis CQkr, the 
chief executive of the market 
What future does Barcelona 

have as a regional financial center? 

Even if it is successful in its bid fra 
the European Central Bank, tins 
alone would not make it a finan- 
cial center. Country capitals have 
been ruled out, so Barcelona does 
have a chance. 


“The day that La Caixa deckled 
to transfer its treasury dealing 
room to Madrid [before its merger 
with Caja Barcelona] was tire end 
of any aspiration Barcelona may 
have to be a center,” 

said one Catalan banker, skeptical 
of Barcelona's prospects. The 

dealing mom hag U OI TTlWcd har-lr 

Says Jos6 Jane Sola, chairman 
of Banco de la FeqneSa y Mediana 
Empress: “There is no point try- 
ing to tmpwa nunfran on Catalo- 
nia. More has to be done to edu- 
cate people in financial matters 
and then markets will be bom oat 
orally. I believe in the marketplace 
and not in tire official buDetm.” 
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A land with a thousand years of history. . . 

• 

Where you can wander among the remains of ancient Greek and Roman civilizations. . . 
discover Romanesque and Gothic treasures. . . Modernism, DaU, the Picasso Museum. . . 

Joan Miro. . . the Tapies Foundation. 

• 

Catalonia’s gentle climate and varied scenery make this one of Europe’s leading tourist 
regions which welcomes more than 16 million visitors a year. 

• 

Barcelona, one of the key cities of the Mediterranean, is now busy preparing for the 1992 

Olympic Games. 

• 

Today, Catalonia has become one of the new development centres of the EEC. 

The region attracts more than 40% of all foreign capital invested in Spain. 
Practically one-quarter of all Spanish exports are produced in Catalonia. 

More than 100 foreign banks and multinational companies have set up branches here. 
The region enjoys an excellent infrastructure network in keeping with the needs of the times. 
Catalonia. . . a good place to invest in. . . a good place to live. 



Autonomous Government of Catalonia 

GENERAUTAT DE CATALUNYA 

Department of Trade, Consumer Affairs and Tourism 
Pg. de Gracia, 105 - 08008 Barcelona, Spain 

Centre for Information and Business Development (CXDEM) 
Av. Diagonal 403 - 08008 Barcelona, Spain 


Titesmafl Catalan finns are dy- 
namic and efficient, but most are 
Eroding it difficult to reduce costs 
and compete with-. European gi- 
ants. Labor costs, meanwhile, arc 
rfrriihing fast in. aS of Spain, and 

Catalan inflation, at 73 percent, is 

slightly higher than tire Spanish 
rate and 1.6 points above the Eu- 
ropean average. These factors and 


GDP, against 33 percent in the 
rest of Spain, and services for 5 13 
percent (54 percent in Spain). 

Behind the figures, however, lie 
.a series of chronic problems that 
'Catatonia is stni g gHn g to over- 
come. The traditional Catalan 
firm is and family-owned — 
nearly 59 percent of the region’s 


workers, and less than 1 percent 
have a work force of mare than 
250. With the exception of the 
electrical sector, all of the large 
companies m the region are multi- 
nationals. 


ous dent in the competitiveness of 
Catalan export goods. 

Catalonia’s industrial revolu- 
tion began in the textiles sector, 
jand it still accounts for 18 percent 


How will the 
. region’s many small 
firms do against . 
Europe’s giants? 

of re gional output and nearly 25 
percent- of emptoyment. Compa- 
nies have been deal! a hard blow, 
however, by low-priced Asian im- 
ports and the strong peseta. Auto- 
motive and chemical mthirtiiesare 
quickly on textiles in im- 

portance and now comprise Cata- 
kmia’s main exports. Seat (owned 
by Volkswagen), Nissan, Honda, 
and. Yamaha all have plants in 
Catalonia, and in chemicals nearly 
all the majpr multinationals are 
present. . , _ 

In ‘H’rvifTfi ftfflih'ne a^/, f * rianm 
are quickly moving to center stage. 
firtatonia. has S JOO.bank branch 
offices, and rare of its savings 
hawim, La Caixa, is the second 
largest in Europe- Tourism, with 
some 12 million visitors a year, is 
also a mainstay, although tire in- 
dustry has entered a slump, as m 
the rest of Spain. 

One of tire engines driving tire 
Catalan econo m y has been foreign, 
investment. Catalonia took nearly 
30 percent, of all foreign invest- 
ment in Spain in 1990, making it 


second only to Madrid, and foe 
fi ^ l nearly donbtod over 1989. 
Most of the money came from 
Germany (24 bflBratt pesetas, or 
$242 minion), France (9.1 bfflren) 
and Britain (5.1 trillion), although 
an important drank came from 
the United States and Japan. _ 
Catalans ay that foreign busi- 
nesses are attracted not only by 
their strategic gpographreal loca- 
tion and thar good mfrastnJCture 
(eight -ports, two airports, and 

highway links that put products m 

France within an heur and a half) 
but also by their highly skfiled raid 
i ruwnlfltiorL An* 


odrer draw is tire fact that Catdo- 


and an impressive - 


Another jug to the vitality of 
foe economy is tire m o me ntum 

generated by foe 1992 Olympic 
Games. In preparation for tire big 
event, tire private and public sec- 
tors together dan to spend some 
$4J ifiHfon. More than half of the 
total wm go to inproving the re- 
gjon’s transportation and telecom- 
miurications networks. It is esti- 
mated that Olympic Games 
projects boosted activity in the 
construction sector by 10 percent 
in 1988, 1989, and 1990. 

Perhaps the greatest single im- 
nglge to mamtaining Cat alo nia s , 
dynamism is provided by the Cat- 
wijiTig themselves. The region's _ 
leaden frankly about the 


are on Madrid in the 

search for solutions. Regional gov- 
ernment money has been plowed 
info projects that will encourage 
b usiness activity, such as tire SL27 
nuTKnn antomohfle laboratory and 
the Valles Technological Park 
*iiw Ba rc elona, which has lured 
millions of dollars in foreign 
funds. 


GAYLE ALLARD is a 
journalist based in Madia 
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Japanese Firms Feel at Home 

B ARCELONA— -The list her continues toefimb. Japanese investment Of tins amount, ab< 
of the major fimw in companies have created nxxe than 90 percent of all industrial invt 
Catakmifl reads like that 17,000 jobs in Catidoma in the meat went to Catatonia. 

<rf anv other Soamsh re- part few years. And now tire giants “The figures are not signifies 


B ARCELONA —The list 
of the major firms in 
Catatonia reads like that 
of any other Spanish re- 
gion, until one begins to encounter 
dozens of names like Kao, Yo- 
diida, Sntnimmn Hitachi, and 
ShmnmL ■ 

Catalonia has been Spain’s 
magnet for Japanese money, at- 
tracting nearly half of the total 
investment in Spam each year. 
Nearly 100 Japanese firms are 
now operating in Catatonia (Spain 
as a whole has 182), and the num- 


ber continues to'dSmb. Japanese 
conmames have created more than 
17,000 jobs in Catatonia in the 
part few years. And now the giants 
that started foe boom are banging 
nlnng their home suppliers, many 
of them small and medium-sized 
manufacturers of components, ' 
which are also setting iq> opera- 
tions in the repon. 

According to Economy Minis- 
try statistics, Japanese direct in- 
vestment in Spain was' 36 biTKnri 
pesetas (1363 tmllion) last year, 
nearly 2 percent of total foreign 
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Barcelona 

business 

calendar. 

Don't wait for 1992, 

Barcelona is open for business now! 
Make sure yow don’t miss the opportunity, 
mark the dates in your diary today. 
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Mo tor c ycle Show 
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investment Of tins amount, about 
90 percent of all industrial invest- 
ment went to Catalonia. 

“The figures are not significant . 
compared with other European 
countries," says Monica Nogoes, 1 
who heads the division for indus- 
■ tribal relations with Japan in foe 
Industry and Energy Ministry of ’ 
the regional goveronpent, the Gen- 
erality. ‘Tint they are significant 
in tire context of Spam." She says ' 
official figures understate total 
Japanese investment, since a sig- 
nificant amount flows from finan- 
cial ce n t er s such as Britain. 

The first Japanese company to 
locate in Catalonia was Kao, a 
chemicals producer, which arrived 
in 1970. It was quickly followed by 
names such as Sanyo, Yoshida, 
Sumitomo, Panasonic, Sony, and 
Fujitsu, all in foe early 1970s. In 
1987, when there were 36 Japanese 
firms operating in Catatonia and 
dozens of others making plans, the 
Generahtat opened an office in 
Tokyo to facilitate contacts. Since 
then, the total number of firms has 
risen to 98. 

Most Japanese firms (49 per- 
cent) are concentrated in the in- 
dustrial sector. Others have estab- 
lished themsdves in construction, 
engineering, property, and trans- 
portation, while a large number 
are m commercial and financ ial 
activities. 

Ms. Nogues says the Japanese 
flock to Catatonia for a number of 
reasons. The most obvioas are the 
region’s geographical importance 
in an integrated market of 320 
million European consumers, its 
economic potential, and 
and divtxafied industrial infra- 
structure. 

Catalonia offers ready access to 
suppliers of components and other 
materials, phis a brood and quali- 
fied labor force. But Ms. Nogues 
believes that other factors have 
played a part. One is the quality cf 
fife in a pleasant capital aty that is 
dose to the moun tains and the 
seaside. Another is the facilities 
offered Japanese workers, such as 
a Jap anese school and numerous 
Branc he s of Japanese and intern a - 
tional banks. The most elusive is a 
certain similarity, remarked on by 
Japanese and Catalmis ahlri* be- 
tween the two cnltnres. 

both enterp rising^ in- 
novative, and hard-wor king, and 
we tend to work toward more 
tong-nm objectives," says Ms. No- 
gues. 

“There is a positive feeling in 
Craatoma toward the Japanese.” 
gysEsfottOmelKoftteS^. 

raat s division of industrial rela- 
tions with Japan. 

The Japanese have made thon^ 
selves at home in Catalonia: An 
^sedation called Suyokai has 
been formed by 49 firms in Baree- 
totia for the exchange of cultural 
and other information and to en- 
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T7» Catalan gov ernment has 

dcto an active catalyst in drawing 

Japanese investors to foe zone, 
aad all indicators show that the 
trend wffl continue. In 1990 alone, 
“•other '23 firms set im operations 
“ Catalonia, while t&e&neraK- 

E office received more 
™ 2^00 requests for informa- 
tion on doing ^ business in the re- 
gion. 

it cannot offer incen. 
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regions. 

““^nerahtat can give investeas 

5S* h ao ™ 

™ses. A further boons is local tax 
wta* are lower than the 
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paces overall have sttoed m what 
has traditionally been one of 
Spam’s most expensive cities. 
Prime office, rents which stood at 
just over 2JQ00- pesetas in 1987 
were above 4^00 pesetas last year. 

Bat the upside is considerable. 


po sm ess o on nmmhg ; have run to 
50 UOion pesetas. A further 18 
ramon pesetas, to the rafa* of 
poorer quarters threatened . by 
flooding, has' been spent on tnn- 
oding 20 kflonreteo worth of new 

dtysewss. 

Shortage of space in Barcelona 
when the city hosts its customary 


\ were above ^500 pesetas last year, 

r . , l 'l :; - ir »hinjrj [ S But the upside is considerable. 

... ‘ : inr fo[&hfi£ Barcdona’s Olympic budget for 
..... ‘ new buddings, common tea tkms 

[ '•'I* ! ' ; ^fan5 a ^ and general mfirastnutiue totals 
• " ' around 399 billion pesetas, but 

‘ JRd only <58 bflHon pesetas of tins sum 

, ; ,?&** b 85 beca dkxatsd to new roosts 

k . x venues. The city has used toe 

‘ , Games to gain an overdne urban 

!• Ibr .^*1 t lift 
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-! 4 l hc qJ facelift. 

‘ • *■ 1 r,.^ i( ^oj5 The biggest investment, after 
*• ■ ‘ m,. the Olympk; Ullage devd^nr^ 

has focused on a radical improve- 
. 10 ui ay * meat of Barcdana's traffic t»ob- 

■. r .. Lems. A woddng budgetof So hfl- 

■ Hot pesetas has been aDonated to 

equip the d^r witii two fast ring 
- ( ** "xnvor^ ^ roads and with a coastal express- 

• * - OK m .- "i way that dips underground as it 

. ■ passes by the harbor. 

_ Investments in tdecommnnica- 

' ,7 ^ dons have inducted the laying 

• '-‘I c-r down at optic fiber fines ana the 

• erection of a stylish c ommnni ca- 
hems spire on Mount Tibidabo 

r.L?‘ that wm scion be twinkling over 

ap. the city. 

... ^ 4b. Telecommunications invest' 

* ..'7: * v ■ . 


al arry ^ng the localmer- 

chants) will also soon be a dung of 
the past By (he start of the 
Games, eight new four- and five- 
star botch win be in business. 
Duong the two weeks of the 
Ofymptcs, at kafi 11 ocean Boers 
win be anchored. in Barcdona’s 
' harbor to take in the viator over- 
spHL 

Addtoiiltheaboveatharou^t- 
gcang 26 bBEan-peseta. enlarge* 
meet of Baredona wipesrt that 
more than titles its passenger ca- 
paaty, and the end resultis a st%- 


“Barcdona is, at the roommt, 
the only city in Spain with an 
urban mfra sauc t ute equal to that 
of other major European dties*” 
says SdnstianTayloc c^Wemher- 

aTi , thft T ywAin.^f^ jnteniatio D- 
al real estate consultants. 

Never, anywhere have so many 
urban dwdkrs owed so nnxh to a 
handful of athletes. 


-• T-L TOM BUKNS is a financial Jar- 

../''^f^'f^rnents, a priority for the city’s naSst based in Madrid. 
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^ ‘ to apply national laws or oar own 

in Catalonia,” he i H»id t adding that 
it was tune that Madrid got rid of 
f¥ its civil governors, a legacy from 

M Arm the Franco regime, who are its- 
t*vUHj “political ctammssars” in 
province. 

;>x'a; The GeneraUtat collects the 
' ^»msb state’s taxes in Catalonia 

' and passes them on to Madrid, 
■ ■•-•"'r’iijri. receiving, in return, transfers from 
4 >■ oLg r the state budgre Mr. Roca said 
.. Veit Catalonia should have the same 
.. .L. -v'^ij. system as the Basque country; 

' . whkh passes same, bat not aD, of 

this revenne on to Madrid. 

. ‘ vX “Catalonia generates more 
-X -~r~ wealth thAn other regions and 
.... .f cX-r. should be allowed toke^foritsdf 
a share of the tax revenne so that it 
* can keep np this position,” he said. 

' r !p\ £ “It is true that those regions that 
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i _ l government’s that shook! yacri- 
* nate cows,“ said Mr. Rhea. 

He said the U.S. model, rather 

thanGennany’s.wasthes^temoT 

federal government Spain should 
move toward. “We should be able 
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are the motors of Spain’s econom- 
ic growth are richer bat they also 

himlB gliwrq^ t f , fp^lnntn ti«ad« 

the high-speed train. La Rida 
* doesn’t”^ 

Madrid’s argument against 
^^g^fi nanaal a fflmgjx 

powerful regions that nright foflow 
suit has uways been that tins 
would widen me wealth gap be- 
tween gain's richer and poorer 
areas. Mr. Roca, of course, does 
not buy this argument. “We 
qbonld be helped to grow, other- 
wise Spain will not be able to com- 
pete,” he “Catalonia, Valen- 
cia, Murcia, parts of Ahneria and 
Madrid can rnmpnn hot nowhere 
rise. By helping m, all of Spain 
benefits.” 

So far, Madrid does not see it 
that way. And until it does, Cata- 
lan nationalist politicians have a 
stick with which to beat dte central 
government and gain votes. . 

WILLIAM CHISLETT, a Ma- 
drid-based journalist, is writing a 
book on Span. 
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Miguel Torres, above, of 
Bodegas Torres; Catalan 
Cava producers, Freix- 
enet and Codomiu, in the 
the Penedes region. 



A Sparkling Future for Wine 


By Catherine Dodds 

P ARIS — One of the strengths of the 
region of Catalonia is its quantity 
of good wines, and to a consider- 
able extent these come from toe 
Penedes, the expanse of vineyard starting 
sooth of Barcelona, ending north of the city 
of Tarragona, and str erchmg inland fr om ^ 

hot coastal plain high into toe Montserrat 
mountain range. 

This is the most i m port a nt arc* in fatal/v 

iriafor wines recriving toe denommaatmes de 
origen, the classification Spain reserves for 
regions of top-quality prodnetion and which 
is the equivalent of the French tmpeMUm 
controlie. In toe wine-rich uplands of toe 
Penedes, the scene is dominated fay three 
long-established giants, fanuJy-foanded and 
f amil y- run: Bodegas Torres, a specialist of 
Catalonian reds and Catalonian stiD whites; 
and Freixeaet and Codomin, whose fame 
has been buih, in each case, on a brut, seat, 
vaAsemi-seco Cava range. 

Bubbly, Champagne- type Cava has been 
made in the mountain country of the Pen- 
edes since earty last century. And from there 
prodnetion has spread not only into other 
cod parts of Catalonia, but as for afield as 
the denonunacicmes de origen. or D.O., areas 
of the regions of Aragon and Rioja. 

Govaned by the national regulatory body 
for sparkling wines, the Consejo Regulado 
de Los Vinos Espumosos, the production of 
Cava is restricted to certain Spanish while 
grapes — : «nd in Catalonia principally the 
Macabeo, PareDada, and Xard-lo — pins 
the French white variety, chaidonnay, wnich 
is an component of most Cham- 


pagnes. But toe resemblance between a good 
Cava and a respectable Champagne man 
Reims or Epernay does not depend on the 
Cava producer including chardonnay in his 
cho i ce erf locally grown grapes. 

At Freixenet, Manual Duran Ekes the 
distinctive Catalonian character of toe Ca- 
vas he obtains from Catalonia's native grape 
varieties and has no intention of “aping 
Champagne* And, in reality, toe affinity a 
quality Cava has with a Champagne comes 
from toe selection of hand-picked grapes, 
phis the tradition of making Cava entirely by 
the rfacrie Champagne method. 

Under a European Community ruling 
tossed on the eve of Spain’s entry into the 
EC but affecting bubbly wines made any- 
where in the community outside the appella- 
tion area of Champagne. Cava producers 
must, by 1995. remove from toe labels on 
their Champagne-type bottles toe produc- 
tion reference methode champmoise. 

And, in what is perhaps compensation for 
the forced disappearance in Spain of mith- 
ode dtampenase. and its probable replace- 
ment by the modest description “metodo 
pnaSnona/," the EC has put Cava on a foot- 
ing with Champagne by officially according 
Cava the status of “a quality sparkling wine 
produced within a delimited area.” But 
Freixenet and Codomiu, in the Cava capital 
of San Sadorai deNoya, have for long been 
in the commercially strong position of not 
being dependent on any recognition of Ca- 
va’s qualities mi the part of EC commissi oo- 
ers. 

When toe Rumasa financial empire was 
broken op by the Spanish government in the 
mid-1980s, Freixenet quietly absorbed the 


four Rumasa Cava companies of Segura 
Viudas. CastdDUancb, Grade Caralt, and 
Canals y NufttOla. 

Cavas from Freixenet and Codomin. and 
especially their brats, have made an impact 
in the United States. Between them, the two 
groups account for nearly 80 percent of all 
Cava sales, with Freixe&et taking the Eon's 
dure of exports, now totaling about 40 mil- 
fion bottles a year. 

Bat — if a long way behind the perfor- 
mance of Freixenet and Codomiu — a hand- 
ful of other firms make respected products. 
Among these are Marques de Monistrd 
(owned by Martini & Rosa), Juve y Camps, 
Jose Masachs, Cavas Hill, Cassdl de V3ar- 
nan (belonging to Gouzflez Byass), Cavas 
Lavemoya, and Cavas del Castillo of toe 
Perdada Group. For all producers of Cava, 
the vital factors ruling and favoring Cava's 
future and riinr** of becoming an increas- 
ing threat to Champagne are productive ca- 
pacity and juice trends. Compared with the 
restricted production area of Champagne, 
Catalonian vineyard surface producing 
Cava can, and probably will, expand. 

In addition, inspired by Freixenet and 
Codonihi’s heavy investment at home and in 
California, many Cava firms have geared 
themselves both for the EC angle market in 
1993 and a more international sales offen- 
sive in general by spending money on im- 
proved wineries, advanced technology, new 
oak radre, and wr p grimmtatinn with Span- 
ish and French grape varieties. 


CATHERINE DODDS writes from Paris 
about wine. 


Survival of Culture 
Based on Language 


Continued from page 9 

cultural consciousness inevitably 
contains a large political compo- 
nent. Within the living memory of 
today’s population the centra] 
government has twice tried to sup- 
press aO public use of Catalan: 
under the dictatorship of General 
Prune de Rivera from 1923 to 
1930 and under General Franco 
from 1939 to 1975. 

On the other hand, toe short- 
lived democratic republic of 1931- 
1939, and toe democratic monar- 
chy under the constitution of 
1978, both sought to satisfy Cata- 
lan nationalist demands by grant- 
ing a large measure erf political 
autonomy and complete linguistic 
freedom. Under the present con- 
stitution, the autonomous govern- 
ment. toe Generahtat. has institut- 
ed a policy of “normalization," 

including: Catalan as the language, 
of instruction in more than half of 
the subjects taught at all levels of 
toe school and university system, 
Catalan radio and television in 
half or more of toe available 
broadcasting stations, temporary 
subsidies to Catalan theater, film, 
and publishing houses. 

linguistic normalization has 
been supported by all toe major 
political parties, and has clearly 
been a practical success. In nurs- 
ery and elementary schools one 
can constantly hear children using 
both languages, and in toe great 
majority of shops and in all de- 
partment stores, toe clerks regu- 
larly and easily serve customers in 
either language. If present trends 
continue, one can confidently pre- 
dict that within 20 or 30 years 
Catalonia will be a fully bilingual 
society. 

However, the creation and 
maintenance of a separate linguis- 
tic culture in toe absence of inde- 
pendent political sovereignty is ex- 
tremely difficult. Thus, the more 
strongly a given Catalan feds 

about the main tenance of a living 
Catalan culture, the more anxious 
and resentful he or she wQ] be 
concerning the power of the Span- 
ish state and the unequal competi- 
tive conditions for a language 90- 
ken by four or five million people 
as against a language spoken by 
more than 200 million in the Span- 
ish pe ninsula and Latin America 
(aU of which areas have been and 
continue to be critical for the pros- 
perity of Catalan industry). 

Because of its numerical weak- 
ness. whether thought of in terms 
of the “Spanish” or the “Europe- 
an" environment. Catalan cultural 
sentiment inevitably leads to 


strong xenophobic reactions. To 
cite two recent examples: One of 
toe important European universi- 
ty reforms being planned at toe 
present is toe proposed right of 
students to aoeod any university 
in their country, not just toe one 
serving the geographical district in 
which they hve. The Generali tar 
has reacted strongly against such 
plans on toe grounds that such 
permission for students from aH 
pans of Spain would “de-Catalan- 
ize” the Catalan universities. Simi- 


The cultural 
climate has led to 
strong xenophobic 
reactions. 


lariy, in the preparation of the 
1992 Olympic Games, Catalan is 
one of toe four official l*ngiug<-c 
along with English, French and 

Pnqilian But militan t nationalist 

youth groups haw threatened to 
disrupt toe Gaines themselves if 
Catalan is not used to toe extentto 
which they consider proper. 

It is important to recognize that 
the xenophobic tendencies are 
confined to a minority, tooiufa a 
gifaianiiai minority, of the Cata- 
lan population. Abo, there is a 
great difference between toe cul- 
tural attitudes of the Genenlitat 
and the municipal government of 
Barcelona. The former is dominat- 
ed by nationalists who wish to 
“Catalanue" toe entire popula- 
tion, whereas the latter is dominat- 
ed by Socialists who believe in the 
desirability of a bilingual society 
and who hope to see toe Spanish 
democratic monarchy evolve in 
toe direction of toe kinds of feder- 
alism that exist in Germany or tire 
United States. 

Catalonia wOl continue to de- 
velop as a bilingual society with a 
distinctive intellectual and artistic 
Life. There will also continue to be 
constant tension between those 
for whom Catalan culture is exclu- 
sionary, anti-Spanish, and those 
for whom Catalan culture is a rich 
hybrid, particularly “European" 
by virtue of the many CastiEan. 
Aragonese. Andalusian. French, 
and Italian dements that have in- 
fluenced its development. 


GABRIEL JACKSON is a retired 
professor of history. University of 
California, andwrita ■ based in Bar- 
ceforuL 
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Get yourself a site 
in Catalonia’s Industrial 


Network 


A LAUNCH PAD 

FOR THE EUROPEAN CHALLENGE 


Wte Invite you to spend your holi- 
days in Catakuifo, a Paradise on Earth 
very close to you. 

Discover the most beautiful and 
vailed landscapes you, have ever 
dreamt of. 

■ The attractive Mediteranean 
coast, with wide beaches and wild jagg- 
ed bays. The incomparable beauty of 
the forest^ rivers and lakes of the 
Pyrenees. Historical monuments side 
by side with tire best of modern art 
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Catalonia has efficient communic- 
ations. Ad excellent hotel and camp- 
ing substructure. Facilities abound for 
all kind of sports, from sailing to climb- 
ing. Yon will enjoy its popular festi- 
vals and rich gastronomy. 

Come to Catalonia any time You 
will have Paradise within your reach. 
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Your company will meet all the sub 
sidiary companies in Catalonia. ~ 
The Instrtut CatalA del S6I places 
at your disposition 3.700 hecta- 
res of industrial development 
land in 96 sites, well linked into 
the European motorway network. 
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Catalunya 


Consord de Promocto Turfstica 

Tourism Promotion Consortium 


PROGRAMME I960 
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PROGRAMME 198S 


PROGRAMME 1990 



AUTONOMOUS GOVERNMENT OF CATALONIA 

DEPARTMENT OF TERRITORIAL POLICY AND PUBLIC WORKS 

CATALAN LAND INSTITUTE 

Corsega, 289, 6th FI. 08008 Barcelona Tel. 237 79 00 
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SI Bk NSW 144 99 
StBkSttiAuta 154 <4 
Sweden IS 94 

Sweden 134 94 

VoUcswaoon 15 94 

world EU 114 93 
World Bk 144 54 
Word Bk 124 94 
WorM 8 k U-i 95 
World Bk Ills «a 
World B> Feb Mft 92 
world Bk Jul 174 93 
World Bk Mcr 124 93 


DeutBk TO 92 

DeutBk TO M 

DeutBk TO 93 

DMdBk f 94 

DeulBk lift 95 

DOuf Bk Fin 184 99 

□out Bk Fin 104 IT 

Deut Glro-Okb 104 92 
Dresdner Fin TO !J 

E CSC M 95 

E DC 9 H 91 

EDC HO. 94 

EDF 104 95 

EOF TO 99 

E i B raw 9 i 

E IB TO 91 

EIB Q 95 

EIB 9 lb 

EIB 9 M 

E I 8 10 W 9 # 

EIB I 0 W 99 

EIB 114 01 

Edmonton 9 * a 

Eldorado Nuclei 14 93 


Canadian Dollars 


Cjm Mot Price YM 


ab B Fin Inc Ill's 91 
AIDC 104 93 

A K 20 11 91 

Aooev Nett tow 93 
AMmyNoU 104 94 
Aioertn NOI Gs 10 W 93 
AEtertoPrav 104 94 
Arw Gent 10 91 
AnWHoNsOal ITO 94 
Amex ia fl 

Amu 9 94 

Ame.Crtd 114 93 
Ajflnng I 0 W 01 
Mlk-Coer 10 W 91 
Alik Coer 12 ft 91 
Amm Control MW 92 
Auilrl Control TO 93 

Austri Control 114 95 
Austrl Control 9 97 

Austrt Control 104 99 
Awtri Sooriunrt 93 
Austria ia 91 

AvceFbi It 93 
Asm Fto Serv 11 W 92 
AvcaFInServ H 4 92 
BC Province 13 V: 91 
B C Province fft 90 
BC Telephone 124 99 
B F C E 10 M 
BNP IM 91 

BNP 11 W 92 

BNP MW 94 

BarcVns 104 93 
Box! 10 93 

BavorLdt* raw n 
Bavemfnrp Fin 10 % 92 
Be* Inc 9 H 93 
BonCmad Regfft 96 
Bell Canada EnM 92 
Beil Grata raw 99 
Ben Canada raw no 
Ball Canada tin 04 
Bed Canada 9 % 00 
Bergen city 94 93 
Bergen City nt *4 
Berliner Sk 104 91 
Berliner Bk Wi *3 
BNMK Fin raw 92 
BkHandBind low M 
BkMantr RealllTO 91 
Bk Montr Reoii 9 W M 
Bk Montreal MU 91 
Bk ttovo Sana TO *7 
Bit Tokyo 10 W 92 

Bk Tokyo |W M 

Bk Tokyo W* *5 

Bmw Fin UW *5 

Borden Inc raw 93 


80 Inti Urn 11 92 

Ba Paribas 114 91 

Ba Paribas 104 91 

BrU Colamb 94 93 

Bril Column 124 91 

BriiCohimb 12 93 

Brit Column TO 01 

Brit Col umb 104 01 130 W 

BrllGoSIM 10 W SB 99 

CBA *W 92 99-4 

CCJOueoee 10 91 ffft 


FBDBXfw 104 91 
Form Credit 9 91 

Farm Crodll » 92 
Frnn Credit 12 W 93 
FarravtoStato 104 93 
Flat Fin Trade 104 93 
Fin Exp Cr 1 TW 93 
Fin Exp Cr TTO *3 
Fin Exact no. 97 
First Antrim 9 W 91 
Fort Cred Con TO 91 
Fort Crod Con UW 93 
Ford Crod Can llHk 92 
Ford Cm 3 Can W 92 
Ford Cred Can 9 92 

Ford Crod Can 104 93 
FordCreaCanTO «3 
Ford Cred Con 104 93 
Ford Cred Can 10 93 

Fora Crod Cat H <0 
Ford Crod Con 104 93 
Ford Crod Can IB M 
Ford Crod Can I 3 W 95 
Ford Motor Cr 111*92 
Fort Motor cr 114 92 
Ford motor cr ink 96 
GazDeFra 114 *5 
Gaz Metro raw *s 
Gen EM Coc 114 92 
Gen E to Coo 104 93 
GenEtoCaoCoTO 93 
Gen Ele Om Cam 94 
Gen Ele Cm Cairo (5 
Gen Eie Gap Call to 95 
Gan EleCrCar TOW T 7 
Gen Motors 94 91 
CM Canada 94 91 
Genista! M 4 93 
GeaetamX/w TOW 92 
G en tk wnce IDW 93 
GenmsZentrbkTO 93 
Gentaar 114 95 
Globol Ontario 10 01 
GMAC raw 91 

GMAC 104 91 

GMAC IM 12 

GMAC 94 92 

GMAC 9 Vi 92 

GMAC 1 ITU 95 

GMAC Cm 9 W 91 
GMACCan TO 93 
GMAC Can MW 93 
GMACCan UK. 94 
GMACCan II 9* 
GMAC Cm 114 « 
GMACCan 11 94 

GMAC Cm 10 95 
GMACCan 1 Ub 95 
GMACCan I 0 W 92 
Gramm Fin TO 91 
Hamilton Went raw M 
Household Fin IB 91 
Household Fin 11 «i 
Household Fin uw 93 
Household Fin 114 94 
Household Fin 9 94 

IBM Can TO 92 
IBMCan 94 93 
I BMC 01 UW 94 
IBM Cm I 1 W 95 
iBMCm UW 95 
I BMCm 11 *6 
Indust KTOd Bk 9 94 


no. 

1129 +152 
11 X 4 +238 
12 .U +242 
12.12 +30 
1342 43 M 
12 JB + 3 H 
MM + 1 U 
ML 72 +102 
M.T 7 +42 
KL 36 +59 
IBM +90 
1 IUS +48 

tun +ia 


into rfln Crod TO tl 
intofflnCred ira 94 
IttFin 10 92 

JOB Dev Bk 12 W 9 S 
JohnLaoan to 91 
K B IRma 13 92 
KFWInlt Fin ITO 95 
RMIOHCm 9 92 

Kf* Inti Fin 10 01 
KradMtamk M 4 92 
LTCB III* 94 

LbRbeh+PfcrizTO 91 
UBhek+PiAll 92 
LDAtNb+PtaUll 92 
LbSditos-Hols 1 TO 91 
LbSd W HelB WW 93 
LbSauevHois nr* «3 
LbScNes+ws »W H 
LdbkM UW 93 

Manitoba TO tt 
Mmuboni II 93 
Man Trim Roan 91 
Modern Ws Bft 92 
Meoomids TO 91 
Modonald 5 CanllW 94 
Mercedes Benz 104 91 
Merrill Lynai 11 *1 

Merrill Lvnch 10 W 91 
Metre Toronto 13 U 
Metro Taranto 1 BW 95 
Metro Toronto ew V 
Metro Toronto II 99 
Mitsui Fin! BW 92 
Mmtrooicuy 124 91 
Montreal aty n 92 
Montreal CJ tv « 93 

Montreal aty 114 93 
MontrealClty raw to 
Montreal City 1 IW 95 
Montreal City TOW 95 
Montreal City It M 
Montrodaty 9 97 

Montreal TstasTO 91 
Montreal Tstco 10 91 
Meatroal TsteaBW 97 
MonrreatTstcaraw 93 
Montreal Tstco 11 93 
Montreal Tstco 164 93 
Maatroal Tstco 18 93 
Montreal Tsta) 11 W 94 
Mo nt real Telco 114 94 
Montreal Tstco W 4 « 
Morgan jp is 93 
NIB H fl 

Nat BkMort 9 W 91 
Nat TnntCD 104 ?3 
Not Vic Grrr I 9 W 73 
Noh Austrl Bk IB 91 
Natl Nodortand raw 94 
Mew BrunsTrA TTO 01 
NBomswtdl 12 95 
NBrunswtdL IIW 95 
NBrarawtck TO 9 B 
M Brunswick MW 98 
New Zealand 101*95 
Nowtoundtond TO 07 
N ip Croon TO 94 
Nip TAT 94 91 
We TAT 114 92 
Nip TAT UW M 
NIP TLT 104 99 
NIP TAT 164 01 
Nonfcteul Ldbk 104 92 
Nava Scotia IM* 91 
Mova Scotia UW *5 
OLB TO *3 

OtymoB York 111 * *2 
CMvmp&Yert 11 *3 
Qnnrio Hydra rat* to 
Ontario Hydro 10 W 99 
Ontario Prov Uto to 
Otknn+CarlhxilTO 94 
OttawaCarbanTO 98 
ParM Fin no. 93 
PeaiJca n 91 
Pernod Hoard ITO 91 
PtrelH 12 91 

PradGomtto 11 92 
ProvAJbarta ID 92 
Pray Alberta urn to 
Quebec arv W 4 to 
Quebec City TO to 
Quebec CIIV 9 97 

OuebeCHy 94 94 
Quebec Hydra 14 91 
Quebec Hydro II 95 
Quebec Hydra 104 9 S 
Quebec Hydro 124 95 
Quebec Hydra 9 97 

Quebec Hydro II 9 * 
Quebec Hydro 104 01 
Quebec Kymo TO 01 
Quebec Prav 12 95 
Quebec Prov IM to 
Que b e c Pi u v 9 97 

Quebec Prov low 98 
QuebecPrav lift 00 
Quebec Trans 94 93 
Quebe c W ato r 104 M 
RBC 104 91 

Ft B C 9 92 

RBC 114 n 

RBC 104 94 

Rayn! Trustee 94 91 
Royal Trustee 104 92 
Royal Trustee 94 92 
Royal Trvxta* 104 93 
ROVC 4 TrusfCD TO 93 
Royal Trustee 104 94 
Rovtd Trustca 10 W to 
Royal Tsl Mart 1 BWH 
SBCCdV lift 93 
SEK 124 92 

SEK no. 95 

SEK no. 99 

SEKCon 104 to 
SNCF TO 91 

Same Mao Sop to 91 
S a st ca ldienm 91 k 91 
Saskatchewan 104 93 
Sa sfcu tetmx m KVi 94 
SCuttoMart 10 W *3 
Sears ttW 97 

Sears 18 *3 

SearoCmodo TO 97 
Shell Canada lift 92 
Shell Cdnoda Uto n 
Shell Canoda WW to 
She* Canada II *4 
Shell Canada 11 W 95 
9 naafl EnskOd 104 91 
Skandl Enskltd 114 92 
Southland 12 91 
StBkStbAust ink 91 
SI Bk SthAust 10 95 
St Bk Victoria 11 92 

Sunn Bank 94 91 
SvensfcoHdbk 114 92 
Swede n 94 t 3 
5 »edan 18 W 98 
Tetesot Canada 104 93 



g lwmSs, «W *2 
Lvmnds UftfS 
crLveanati 9 to 
email 74 91 

crNuti iron 
email 1 SWM 

S Natl TO 95 

SutoM 7 W 92 
CrSetoee TO *2 
crSuUe 74 93 
Cred Fane Reg 94 15 
CrodtoPOA TO to 
Crodnmsi 74 93 
CradRoRst TO to 
cregemFin raw 93 
DoHddKB 7 W 97 
□•mnark 74 92 
D enm a rk 74 92 
□awnailL 74 92 
Doomark TO to 
Omraark TO to 
Dmmcrk S 4 to 
Depnmrk TO to 
DmraarkMig aa to 
Denmark AUA 74 97 

Deut Bk Fla KM 95 
□rut Bk Fin 74 *3 
DeutBk Fin TO to 
DrosMTFlB IW 93 
Dresdner Phi 194 95 


ECU Stra (gilts 


Cm Mot Price Yld 

ABB 84 *4 97 V 

AK 2 Q 74 91 98 ft 

Abb Fin I k 18 ft 99 Ml 

Abbey Natl 9 92 9 H 

Abbey Not! raw » 101 

Aeoon TO 91 91 

Aegon 74 91 98 V: 

Aeem 74 « fow 

a trie □ Bk -B* 104 91 1084 

ABN 91 * 92 9*4 

Ail Nippon Air 9 95 to 

Aim 7 ft 91 99 

Andetxbon h m 94 *2 90 V 

AntBkGe 104 91 U 8 

Am Bk Go 94 fl 99 ft 
AnzBkGp 8 93 to 

Asflnts raft 95 UB 4 
An* -Coer 7 ft 92 97 

Auxh-ICoTrA TTO 95 104 ft 

Austrl Cordial MW 98 
Aistr I Control 104 95 MMW 
Austrl Control 10 ft « 1014 
Austrl Control 7 W 93 954 

Austrl Control 9 ft 94 99 ft 
. Austria 7 ft 94 95 

Auetrio 74 93 to 

Aastrla OW ra 9 *u. 

Austria WW 93 1014 

Austria 9 W 94 984 

BFCE I 99 IM 
BFCE TO 92 994 

BFCE TO 93 97 ft 

BFCE 9 * W 109 ft 

BFCE TO 94 924 

BFCE X/W 4 H M 8£4 
BNP TO 92 99 

BNP 7 ft 93 Mft 

BNP TO 93 fSft 

BMP 7 ft to 95 ft 

BNP TO 95 Mft 

BP Cad tat 74 93 964 

Bacob Finance 9 92 9 f 4 

Bocob Finance TA 93 c 
Socab FlOOTcr 94 93 99 ft 
BacaO Overs 9 92 98 ft 

BcaAsrlco 10 92 994 

Sco Lavaro 7 W to 934 
BcoDI Roma 7 ft 93 95 ft 
BCD Dl Roma 14 *1 964 

Beta him TO to TTO r.ie 

Betaken 8 ft to «4 Ui 

BkHeblnkl * « 97 179 

BkTflkvo BW 92 97 ft 9 J 6 

Bril Telecom fft W 964 9 A 2 

BrM Telecom 1 DW 95 TO 4 9 A 1 

SrttlJhGas II 93 1824 9 Tl 

CBA n 94 97 U 9 

CCCE 7 ft 92 98 9 AS 

CCF BW 92 98 ft IJt 

CCF 94 95 98 9.29 

C I R Inti II* to 954 HJ 5 

CN A 101*95 1 BCQ 5 Q 929 

CN A 84 99 974 922 

CNA 74 95 924 873 

CNT raw 92 ioew 

CNT 7 W 93 95 ft 

CNT 74 to <54 

CNTTrB 9 ft 95 100 ft 

CNTTruA 94 92 99 W 

COrglU IW 95 MW 

Oelolo 94 94 974 

Cnrlolc 74 95 914 

cent 9 S 3 98 ft 

CeHirvust 94 91 994 

Chrysler Fin n 91 98 ft 

C&ndtarnn 9 99 89 

Chrysler Fta IM 93 Mft 

C 3 c Boncnlro 9 91 994 

OeBmcalrg 94 91 *94 

de Boreal re lift 92 1014 


Csaonhoam lift M raft 
Coptnhagen 9 *5 97 

CoMmapen 8 97 131 * 

QoamhaaaTetS tl to 
COPetanm Tel 104 95 180 ft 
Coundl EuraaelW *2 9 * 

Council Europe Mft 92 1804 
Caandl Europe 9 ft 95 99 

Coundl Europe 94 95 in 
Cr Du Nord 94 91 9*4 

Cr Fonder TOW 954 
Cr Fonder 9 to 9 TO 
Cr Fancier TO 99 im 
CrFmder nn to 1054 
Cr Ifntlano 9 ft 91 98 ft 
& Local 104 95 KTIft 
Cr Local 74 92 97 

gas sss r 


ECSCTrB 114 to 

edC To <2 

EDC SU 92 

EDC TO to 

EDF ITO 81 

EDF TO *2 

EDF 121 * 9 ] 

EDF TO 95 

EDF 9 *7 

EDF 7 ft to 

EOF M ft 

EEC TO to 

EEC 1 TO 95 

EEC 94 « 

EEC 94 18 

BEC 7 ft 91 

EEC mk*i 

EEC TO 92 

EEC TO 92 

EEC 9 ft 92 

EEC « f 3 

EEC TO 93 

■ K lift 91 

EEC 7 ft M 

EECC 7 ft 93 
EECTr A TO to 

EECTrB 7 W 93 

EEC/ECK TO to 

EIB 7 ft N 

EIB TO 95 

EIB * 97 

EIB IW 97 

EIB 9 99 

EIB TO ft 

HIS 18 97 

EIB W 01 

EIB TO fl 

EIB 74 92 

EIB 11499 

EIB 74 93 

EIB TO *1 

EIB 114 *3 

EIB 71 * to 

■ a M 

EIB IW 94 

EIB TO 94 

EIB KM M 

EiB raw u 

EIB TO <5 

EIB 0 ft 95 

life 94 95 

EIB TO <5 

III 7 ft M 

EIB B 96 

EIB I 96 

EIB SW to 

1 EIB 74 ff 7 

EIB TO *8 

■ IB B fl 

EIB 14 99 

ElBTrB TO 92 
EIBTrB 114 M 
ENEL I « 
EfiCO Fin 114 93 
EoiUtteFot tul 91 
eca Sw prat pi in »7 
Elec Pot Dev 1 Oft 95 
Electric Power SW 96 
ENAOUR 74 93 
EnsoGotzett 9 91 

EnSoGuftart 74 93 
EnsoGutmtl 9 W 93 
Euratam TO M 
Eurntom 74 71 
Cutetoai 18 97 
Euraflma ITO 95 
Eraoflma 7 ft 91 
Eurcflmo U 92 
Eurotlma 7 ft to 
Euroflma 7 ft 94 
Euraflma 7 ft 95 
Eurcftroa 7 ft 97 
Euraflma SW 79 
EuraflraaOd Ift 92 
Eotmsot 9 93 

Eutetsat fl* 94 
Exp imp Jop WW 95 
Exxon Cot 9 91 

FBDB 9 to 
r errovW S trPo 19 W 9 I 
FerrovteSMo 74 *3 
FW Fla Trade 8 *1 

FW Fin Trade 10 92 
Fta Dan lad TO VI 
Fin Dm lad 8 91 

Fla Exp Cr 94 to 
Fta Exp Cr 7 ft 92 
Fin Exp Cr i 93 
Fin Exp O’ 7 ft to 
Fin Exporter raw n 
Ftakxxl raw 95 
Finland fft 98 
FWandSPd 9 ft *8 
Finland MteBUft 92 
Ford Crod Ain to n 
Font Cred Qtn 8 ft 93 
r ant M otor Cr 7 ft *1 
Ford Motor Cr 7 ft VI 
FaraTxati Krl 9 ft to 
FuflBon* 7 ft *2 
3 en Eie Cot 94 92 
SenBeCiv 9 ft 93 
Gen Eie Coe nt M 
Sen Etc Co 7 ft 92 
Sen Ele Cr Got 11 93 


I W 14 9M +D 
I HOW 9 J 4 +a 
974 9J3 +B 
964 Ml +28 
IBlft 971 +22 
i *74 UO +30 
99 18 M +53 

I IK 1109 +154 
IK 948 +17 
97 ft 948 +18 
*7 948 +H 

t*ft 742 +26 
9 S 4 944 40 

HI 947 +17 
_ 948 

. _ 949 +14 
974 948 -H 
lDBft 951 +31 
91 ft Ml 938 
974 MB +29 
■4 9 J 4 +U 

a 973 +22 
931 +22 
95 ft 958 +31 
97 V* 927 +S 
9 TO 9 J 4 +35 
B 948 +18 
91 ft UD +Z 1 
T 04 ft 951 
K 4 974 +59 
97 V 4 S +U 
984 958 +33 
181 ft 948 +18 
974 971 +19 
tTO 952 +27 
toft 9» 

147 9 J 8 +22 

1014 -US -78 
964 951 +1 

100 977 +4t 

Mft 943 *47 

H 1 W llUfl +44 
toft 971 +U 
9 K 971 422 
943 +13 
107 IM 
9*4 9 J 4 +79 
1824 100 +113 
1884 947 + 1 * 
974 9 JB +9 
874 940 +B 
Mft 948 +& 
95 ft 937 
105 ft 

raw t.ra 

99 W 737 
984 941 +25 
IK OH +51 
toft 941 +36 
VTO 942 +38 
994 942 +6 

IS* 9M +33 
774 943 +28 
HI 1848 + 7 M 
914 941 -5 

toft 944 +9 

1874 9 .IS 
98 945 +9 

954 9.16 
toft Ml 
95 9 .N 

9 VW 142 
96 W 946 

Hfft 197 
l«ft 137 
98 143+27 

*7 9 J 3 +17 

MM 9 J 9 *47 
95 ft 945 +H 
984 944 +9 

HOW KX 21 +65 
to 940 +0 

96 943 +8 

954 85 +4 
97 V* 9 J 7 +5 

1014 944 +1 

1814 MS +9 
924 9 J 7 +7 

V 7 W 943 +U 
IB 4 9 LM +U 
IW* 9 J 9 +9 

92 957 +7 

to 9158 +9 

« m +a 

97 ft 953 +1 

91 ft MB +» 
844 954 +6 

914 9-57 +9 

•54 957 +9 

984 953 +28 
M 24 7 J 3 +28 
V 7 9 J 7 +42 
H 14 1058 +83 
TTW 
1 Q 0 

N» 948 +U 
95 952+33 

KW 9 J 0 +35 
994 9 J 4 + 3 T 
95 ft KL 07 +52 
974 ran +57 
N 9118+38 
SJV* 9 J 4 +K 
100 ft 9 JM +44 
W 4 W 9 J 3 
V 7 957 +1 

MOft 10.15 +60 
95 9JS +14 
954 740 +5 

934 958 +i 
984 MB +11 
94 ft U 9 +11 
TTO MD +14 
77 ft mft +71 
914 9 J 8 +34 
H 4 W 957 
994 9 . 9 ! +35 
774 952 +21 
103 ft 9141 
to 9 J 5 +30 
994 9 J 1 +27 

96 ft T 3 J 7 +tol 
99 ft 953 +27 
98 ft 1054 +98 
99 W 949 
774 M 8 +10 
«M 978 +21 
IS 975 +20 
1014 147 +12 
KI 3 W 954 
KBft 939 
MOft 931 -H 
97 » M +n 

99 ft 941 *15 

97 ft 977 +C 
984 ITS +01 
96 ft HJS +87 
Mlft 957 
96 * W-J* +60 
994 9 JH +30 
108 943 +27 

ITO 944 +01 
toft 146 +33 
1014 1080 +*S 


xanEteCrCorH to 
3 H MOtOTl CadTW 94 
3 oaomZaank 7 93 
3 +aesZentrbU 90 


SeaoHZmtrbM 93 
S Hotte 7 ft 93 

3 montr Hft 93 

3 MAC TO 91 

5 MAC 9 92 

SMAC H 95 

(MAC TO M 

SMACCob 9 94 

HdUtaX 8 *3 

Hero loll Fin 94 97 

Hondo Inti Fin TO 93 

JADB tt 93 


fithS a 

3 93 to 973 +17 

1 93 toft 9 J 1 +U 

7 ft 93 toft KX + 7 + 
Hft 93 10 T 4 943 +9 

TO 91 99 HbO +08 


... .. . 18 JD 7 +63 

H 954 1026 +73 

m n mi « 

93 9 TO 94 J +21 

97 MU HUS +H# 


1 1 rawer Cm Mot Prtoa 

I Vlenao W« g 

s a ee 

94 n Sw 

.tt 

fft 95 974 


984 9 T 0 +40 
9 A. M 7 +C 
H 4 9 TB +43 


tatarttaCrod H 491 MG 
liderttaCrad B* to 97 


Hondo Inti Fin TO 93 « KLS 3 +98 

IADB tt H UTO ITT +M 
IBM Ml Fin 94 M HOW 9 .U 
IBMtaHFki TO 92 9*4 951 +2 
IBMMIFki 84 93 97 ft WI +« 

IBMInfl Flo fft 91 9 SU IB +17 

I BMlrrtl Fin 94 95 Hlft 935 -26 

IFC 64 9 $ 884 m +33 

Inland TO to 87 ft 1009 +80 

ImatranVoiaaV 98 98 952 +2 

lad Bk Inti 7 ft 92 974 9 T 7 +41 

Iml Bk Inti Mft 93 Hlft MB +13 
Ind Bk Finland 9 98 91 ft 958 +48 

MBkJep TO 94 MW 9197 +B 
Ind 8 k Jm Fla 84 93 H 4 9 JB +43 
■ndBkJmFta lift 93 um 953 +37 
Indus Kred Bk TO 93 H 9 J 7 +32 
ItaedtaCred 7 ft 91 IM 958 +fl 
tatarttaCrod H 4 91 MB 939 *77 

tatarflflCrad TOM 97 971 +16 

tatarflnCrad Hft B IK VJ 3 +18 

irgtond 114 93 W 3 W U 7 +32 

Ireland MW to M 3 9 X 1 +30 

Ireland TO 9 $ 964 978 +56 

Ireland H 4 95 Hlft 974 *n 

Irokata TON 894 9 K +3 

intond 8 99 09 + 972 4+4 

itaiv iron raro «a 

Italy 94 11 974 952 

Itnfy lift 91 101 974 +K 

Italy TO to 97 ft 977 +22 

Italy M. N 04 JiTV KBS 

JOP Dev Bk 10 ft 95 KUft 977 

Jan Dev Bk Bft 97 96 ft 975 

JOPMatawy fft 98 994 929 

Jgp Utah way 7 ft to 9 JW «L 7 B + 4 B 

JabAJon 74 92 984 958 +» 

MiMh H 93 Wft 9^5 +« 

KBItkna TO 91 HB 151-397 

KB Iftaia 9 W 92 99 ft 9 T 7 +81 

KFW 18 ft 95 H 44 9S 

KmsotHs 94 92 toU 9 T 7 +12 

KamfraOy « 92 97 KL 33 +71 

KroTOthonk ift 9 $ 8*4 tJt +24 

Kvatin Elec P 9 VI IN Ml +■ 
LTCB 74 fl 9*4 T 0 J 53 +47 

LTCB IW 93 97 1053 +70 

LTCB 54 to Mft KL 28 +69 

LtHCRdHtlk lift 93 KOft 973 +28 
Machine Balt 9 ft 92 974 KUO +105 

MeeiHoee Bk 74 92 974 9 X 7 +31 

Meat Hope Bk * *2 18 ft 9 X 7 +41 

Mead Fbimce TTW W iej 4 tj7 +27 
Magal Rma 104 95 Ul 5 X 9 -07 
Mitauino SW 95 97 ft 955 +5 

Mitsui Tsl 84 93 97 U-tt +83 

Mmtraniaty 74 92 to IBM +M 8 



SdnOunra 

as s 

j agg 

TnrtntaarHoe 
TnatttPVHto 
Unilever 
Wlflc mw 
w o oh rl eh 
World Bk 
World Bk 


Yld snd 
Mat Price Mat Ttw 

58 HI 

SkE ^as+s 

iSS 14 Oft J 3 .J 8 +ffi 

IS 

9 s 8 sil | 

n M TB 44 H 73 
fft 87 874 10 -N +84 


■ CPU W* PriCO ^ ^ 

ItafltBX I 9 ] Mft I* +U 

ISmPk 54 91 toft 7 X 8 -£ 

« « Si* » +u 

Hoilsehuld P* 8 to £S 

itif 

ISBr hB FBI- 
isri" as i IH 


■B’ MW to K 2 ft 

Pound StarBng 


Y«i Straights 


Spd 

Cpn Mot PrtceYHTrsy 


Mori B* Deo 74 92 974 977 +41 

Motorola TO 92 to 10*1 +45 

NIB 94 96 Hd 173 

NIB 8 *4 VCft 979 +M 

NIB 84 to 964 9 X 4 + 3 * 

NSWTramvTO *3 974 421 +05 

Neetta UBM 74 91 to VTB +34 

NeivZeatand 104 97 Utft 9 X 9 

New Zealand Ift 92 99 11 X 9 +S 3 

KewZeatand 74 93 Mft 9 X 1 +26 

New Zealand TO 93 934 977 +Z 7 

NtaCrodh 11 91 W 0 97 + -23 

NIcT&T 7 *3 M 4 956 +11 

NJPT 8 .T 9 93 W 9 X 6 +U 

Ntsaai Met TO to t 9 MS *7» 

OLB 9 « 974 973 +21 

Oat M 81 KEQ 50 970 

Ofhettt H II to 11 X 3 +148 

ourmurnMDrS vs to 9 jt +*9 

Oatokanrau Oy 8 96 924 9 X 7 +a 

PIBA 7 91 9014 1175 +0 

PIBA 94 92 99 ft 1031 +75 

PIBA 94 H to* MJ 8 +tl 

PIBA 114 93 Itaft 1053 +OI 

Parlsbas 7 ft to 93 10.13 +5t 

Peasico Inc 74 92 toft U.M +54 

Petrocorp 9 93 99 U 72 +161 

PIU Bp Marti* na 93 83 ras +73 

pmbp* infl f 93 97 ran +in 

ptroer Rn TO 91 99 ft 11 X 6 +D 0 

Ptreirl Fin 1 93 95 


Pk Banken Tft 91 HR 


PkBadm MW 92 

Myxar Ltd 94 to 

Portugal 74 93 


tan 9 X 8 +32 
tow 1 L 28 +173 
to 9 X 3 +2 


Ptzsmxzifckl (UL 92 199 ft 1871 +65 


OaeteCKvdni 9 ft 99 


94 9 V to 9 J 7 + 4 » 

TO 92 974 MX 7 +51 

RATP 11 M HTO 9 X 7 +32 

Rabobank 74 91 toft 9 X 1 +« 

Rabobank Tft « 91 ft 9 X 8 +» 

RcbobanfcNI 94 95 9*4 9 X 9 +19 

RevnoKte Hd H II (Oft 2117 1261 

Rhetasoarlux 9 92 984 9 X 6 +31 

SAS * 95 91 ft 11 X 9 +150 

SBCGOV N 93 1004 9 X 0 +05 

5 BCCOy 14 to 97 

SDR 74 95 94 

SDR im 95 T 02 V* 1021 +99 

SEK fft « 914 Ml 

SEK 94 to T 01 W 979 

SEK TO 91 9*4 9 X 3 +7 


M II 101 * 2117 1261 
9 92 «4 916 +81 

9 93 Tift ITXi +150 

N 93 1004 9 JO +25 

FftW 97 ITT 424 

74 95 to 9 X 5+44 

lift 95 Tfl 2 V*> UL 3 S +99 
•ft to 9 IW 9M 
94 to T 01 W 97 B 
TO 91 9*4 9 X 3 +7 


SEK 74 92 971 * 973 +17 

SEK (W 93 toft MX 7 +IX 

SEK TO to Mft IS +1 

SNCF 9 99 99 W 7 X 8 

5 N C F 74 Dl 1004 931 

5 NCF 6 92 U 7 7 X 5+9 

SNCF lift to 1004 1070 +84 

5 HC FSpd V 99 974 1 X 8 * 

SNCI MW to WT 4 974 +30 

SNCI 9 95 97 9 X 2+22 

Sarealnn 9 95 97 tX 4 +OI 

Spain H 4 « H 2 SW *34 

Stb MatGcv) 74 97 904 9 T 1 +42 

swnBCorp to 92 *i raxs +50 

Sumncorp fft 93 98 ran +57 

SumMFIn 9 93 97 ft 10 X 7 +52 

SuodtFIn 74 M 944 N.IS +88 

teem fft to 994 9 X 5 

Sweden 7 ft 93 95 971 +16 


7 ft 13 95 971 +16 

„ 6 ft to S 7 ft 970 +S 

Tokyo El F 94 to 994 9 X 0 +11 

Total 74 93 15 XUS +53 

TOM 9 W 97 1302 +49 

Toyota Crorat TO 93 95 9 X 7 +Q 

Toyota CrwXt 10 ft 93 Wlft 972 +17 
Toyota Croat ■ w 154 973 +w 

Toyota Croat 10 ft to 102 W 974 +20 

U BFtn 9 ft 92 raw 9 T 8 +43 

II B Norway 8 ft 91 904 MX 4 +43 

U B Norway 9 *5 97 9 X 3 +33 

UBS 7 ft 93 95 9 X 8 +» 

U K Govt Fto) Ift -fl 994 935 

Undover >4 92 toft 9 X 6 +31 

Mover . 74 to MW 9 X 1 +26 


AIDC Hft 9 * 
Abbey Natl 114 95 
Afcfaevlkdt UW 95 
AOtana lift to - 
Aiflmc* lift » 

AWonoe I 4 ta 95 
AJOPdJkJ Ptc U 15 
AngdanWot 12 M 
Asktottfl raw H 
Asdo-MR TO 82 
Atttam 12 to 
Aden Dev Bt 9 ft 97 
AM Bril Pert* HW 15 
AasMCoatrol B 92 
Aiedrta H 499 
Au»Ma 9 93 

BAA 114 M 

BNP TTW 94 

BNP 124 92 

B P America 9 ft to 
BP capital 94 tl 
Bordtm raw 97 
Barckm n 93 
Barctovs 134 97 
BorcioraFta Ift 93 
UueQreta raw u 
BrMAeroroattW M 
BrttAlnmva Ift 97 
Brtt Ainetiys w to 
Brit Alneoyi 104 M 
BritGoo im m 
Brtt Gas t» 95 
BUtGa U 93 

BrilGbsTVA 124 15 
BHi Telecom 13 * n 
CCCE TB 4 Cl 

CNT 10 17 


DeutBk 11*4 

DeutBk I 2 M 9 S 
Deut Bit Fin ita. 01 
ECSC ITO 97 

ECSC 11 M 

ECSC lift 98 
ECSC UW 09 
EDF 10 ft 09 

EIB M 97 

EIB Hft 99 

EIB lift 95 

E r B 12 93 

EIB 12 00 

EIB Uto 

EIB fft M 

ElBTrD 18 97 
Euroflma UW 99 
Euroflma TV A IIW 99 
Exportfln fft 99 
Fiaksid MW 97 

Ftataad 10 ft to 
Ford Capital UW 97 
Fort Crod COr 12 W 92 
Fort Crod Fd 9 W 91 

Fart Crod Fd t 3 W 93 
FcrdCrodFd 104 93 
Get Co 114 94 

Gen Be COP lift to 
Geo Ele Cod Co 114 to 
GMACUkFta 94 *3 
Grenada Pic 114 19 
GutanenFln n to 
HoOtajr T 9 93 

Hanta* TO 497 

ttafltax 11 14 

HOTto 9 ft 93 

Hommorooa TW U 
HoastaTd K 1 86 
HmcMOrt lift 93 
Hmc McrtlK U H 
IADB 114 95 
IBM 114 93 

ICI N 01 

ICI 114 99 

ICI 94 93 

IClFpd « 85 
Ind Bk Jop fft 93 
inv In Ind IB to 
Invlnlnd 9 ft 94 
Italy i» M 

a DevBk 94 *3 
i Leeds 104 06 
John Lewis Hft W 


LrediPta 94 93 
LtavdlBk 104 « 
LpooBlnd 104 to 
trtrks Spencer 9 * 93 
MmcAar »w n 

MepcFod 9 W « 
MernteFund 1 TW 92 
MoraanOty 12 92 
Moron Gty 124 94 
NIB 114 to 

Nat Mutual 18 93 

Nat West a 92 
NatiaowidTr A 1 S 4 ** 
Nationwide 10 ft 91 
Nationwide UW to 
NntIPnrvBS H 93 
NabwAitaBo 13 ft 80 
New Zealand 9 ft 93 
NtwZealmd TO 95 
Norway Hft to 
OrdartaHvTOu lift 01 
PAO lift to 

Pearson raft as 
Prudential Flu 94 87 
Quebec Hydro 124 15 

R B Scolid WW« 

RoasRoyce TO *3 
SBC Fin Cav iul Dl 
SEK T 0 WM 

SEK U M 

SEK 9 ft 93 



t9 1 X 5 +127 

to 7 T 2 +« 

99 US +M 

to 7 X 4 -K 


SP* 

■ouer Cpn Mb* PrloeYtaTtW 

5 A 2 y C Ndti SftS S»“^ 

SSK “to to 9 X 5+04 

AMapnnrBkTO « 2 “ ?2 +88 

ABtadTOWl W* MSB 3898 

Amax » 91 

SS* m ” S » ^ 

Amo Fta 4 ft « 96 ft 7 J 7 +2 

AsJmDevBk TO to W 0 7 J 6 + 4 . 

Aw Core TO 2 2 L 7j<7 +1S 

AuftrTetacom 5 W 98 O* 

Australia 5 ft 91 *n* ujd +<sn 

Austrl Control 44 » 9 TO 7 ^ 4 * 
AlOtrl Control 7 to 994 7.73 +33 

AortriCtaVro) S* W ** 52 

Aiatri Ceotrei 44 92 HXO «g 

AuSbi Control 5 92 914 979 +247 

AuSrto TO to *TO 7 X 7 «7 
AhMb 7 » HSX 58 4 J* +JJ 

Amlrto ■ » « 2 * e 5 4+2 

fisss, . a « * 

aSSSv To g S 7 X 0 "tol 

i m s « + i I 

B^erVerotaNTOi g ” HJ tS 

BcnLtrvOrt 5 ft 92 to 7 X 4 +5 

BcnUJVOfO 4 ft 91 96 ft 7 J 0 +17 

SCO Lavaro TO 93 to 7 X 4 +« 

Setatam 2 M TO to we ISO +» 

(Setakxn 54 92 964 7 J 3 «9 

MUum TO 91 964 15 g + 7 B 

BeneBeka TO J 5 ? 7 ft jX +V 

Bergen Bk 2 ft 91 WW 7 ^ +9 

BergwiBX TO n Wft 555 -173 

BnZlBk 5 91 K 1X7 +u 

BweenBk jul ra • -?S 
Bk China 5 « « +JJ 

Bk Tokvo TOW 97 ft 7 X 3 +1 

Beramaw 54 91 99 ft Ifll - 1 ? 
BocaFlnmce 8 W to + 9 ] 

? rWWlGd 8 92 Ml 7 J 0 +16 

A E C L TOM 94 1-0. +W 

CN CA TO to M* 7 X 1 441 

ii* 

cSmcovi SW 93 *» ?■» +2 

Qaxaflm PodlTO 96 98 7 X 5 +5 

Corlpta 5 93 91 7 X 0 +11 

^StantaBki 92 Hft 7 JD «B. 

Orttkeilo Bk TO 93 »» +TM 

OwtMElecP TO 97 J .12 +8 

Qnrcraku Elec 5 93 95 ft 7 X 6 +M 

8 ISSK kS T I ^ 

» Bmodro 5 ^ ft « 7 X 8 +J 

^Sta £5 SB 

ffliSSSw SI 32 iSS g 

COaBdl Eurooes 92 « 7 X 4 +18 

Council Euroe 5 R 97 ft 7 JO +11 

Coupon Eurot» 5 * to Mft 7 X! +M 

CuuntfBawSx 98 Mft 7 JB +12 

emoefliuroe* 99 Mft 7 X 1 +70 

O' Fonder 54 to 934 7.17 +® 

CrFmder 7 ft 95 MBft 6 T 7 +U 
Cr Local I 92 MOW 737 +23 
Cr Local 84 94 974 7 X 9 +29 

Cr Lyonnais 5 93 97 ft 7 X 4 +7 

CrHatl 44 92 Mft 7 X 8 +5 

CxxCorp TO 96 97 ft 7 X 6 + 1 * 
DONG TO 93 94 ft 7 X 1 +19 
Den Manko Bft 4 ft 97 96 ft 7 X 2 +M 
Denmark TO 95 974 7 X 4 -M 2 

Denmark 7 95 1 RM 6 T 4 +H 

Denmark 54 93 Mft 7 X 9 +16 
Denmark 54 to 914 7.18 +7 

Danmark to to to 7 X 4 +15 
Denmark Mia 7 92 99 7 X 3 +43 

Deamork Mta 5 ft n 97 7 X 8 +3 

DnotaWFJo TO 92 97 ft 7 T 2 +31 
DowChtm 7 to 9 Mb 9 X 4+419 
DawChem TO Dl » 7 * +11 

ECSC 5 W 91 to KL 73 +303 

EDC 4 ft R 96 7 X 7 -8 


mdirpiM «■ n 

es»k| 

gs 1 " TO S 

P??s etep a 9 

ImMM s n 
MedonaftS TO S 

MffjMfafttf 6 1 * 5 

MMTO PBtoW 8 g 
Mu rta P ortrt TO to 

JJSSSf^S s 

JSSrSSjp’ i « 

Morgan Sim « « 
HIB TO .94 

NIB 74 95 

NIB 5 * « 


S B raw 7 .U +f 
97 97 X 50 7 B +9 


99 771 Ml 

y» 7 7 5 £ 

r a « 

s va + n 

* 71 * 7.13 +U 
Tift 9 X 3 +209 
98 ft U 4 « 
toft 7 X 1 +ZI 
95 +MZ 

98 8 X 8 +-U 6 

Hft 7 X 1 +H 
96 ft 7 X 9 X 
90 ft 8 X 5 +122 
95 7 X 4 +1 


■' r j , r ; 


A to toft 7.16 +36 

S '8 ™ t? 


NSWTTenwnrTO K 
HBrunTOWt 7 ft « 
Now Zealand 3 ft 91 

HewZeakard 5 W 
Now Tea land « to 

TO « 

NtpT&T TO W 
NloT&T » to 
MnanMH TO « 

WBonMot «6 to 
MtnMnM 5 ft 93 

•WdSSta UTOTO 2 

Hum Kemm BfcSW W 

Norway *■ % 


fS to reoft 7 .ra +M 


Oknbmk J £ 
Okobmk 5 « 

quo 44 97 

ROC GOB EMC 7 « 

PfltaWJC g S 
Portuooi to to 
Pattlpankkl 4 ft 92 
Paiitaankbl 54 to 
Pottwmku ?» to 


"nm * 9 K + " 

ks r 

row toft 7 X 4 +48 

S 8 8 tt £ 

64 to 9 Sft 7 J 0 +tj 
5 ft 3 95 7 X 8 +8 

8 ft n Hft 7 X 5 « 

■TO *9 *5 6 X 6-28 

SS 2 S: ff 

*11 
Stlto 7*0 +15 




to 7 X 7 +15 
88 ft 7 .T 3 +8 

93 ft »JS + 2 M 
99 7 J 4 +11 

95 7 X 7 +14 

96 ft 7 J 1 +H 
toft 7 X 7 +34 
94 7 X 6 +-U 

97 7 X 6 +17 

99 7 X 1 -1 

M 7 X 1 +0 

92 ft 7 X 5 +4 

ST* IS SB 

se m +» 

fro 7 bj* re ib 

toft 7 JO -1 

93 + 14 * 


:■« T MIS 




Dow Chonl 
ECSC 

EDC ... ~ — 

EDF 44 93 toft 7 X 4 + 4 * 

EDF 5 ft 94 Mft 7.18 +48 

EDF 6 ft 95 99 ft 6 X 8 +4 

EDF 5 ft M 93 * 6 TI +1 

EEC 4 W 93 95 ft 7 X 3 +37 

EIB 4 W 93 96050 7 .U +17 

EIB 4 W M *34 7.10 +48 

EIB fib to M M -S 

EIB 8 97 W 5 W 6 X 1 -1 

ElBTrA 6 ft 00 9 Bft 4 JD +9 

ENEL 4 ft 94 72 ft 7 X 9 +18 

Eisanll/S SW ft 91 ft 175 +38 

Euraflma TO 92 ff 7 X 1 -l 

Earofima Oft 93 Itft 7 XB +U 

Enroftma 6 ft 95 93 ft OH +TT 1 

Earoflma 7 W 94 HO 7 X 7+4 

Ecroftma 4 ft 94 99058 7 X 4 +44 


5 97 B 9 V, 7 .» +12 

QoetMCProv 4 9 * M »J 9 +U 

RBC TO 92 97 ft 7 X 9 

SEK * « «ft 

HZ Sk R 9 ? « +M 

II K 6 91 9 TO 7 BJ+ 7 tllB 

III V*l2 +» i 

InCF 6 ft to JTO 1* +« 

I 5 cf S S ^ SJ ^ 

issriss: to s r^+f. 

s* 

fae"- see s 

SSSSkso* ffi. | Sk* US Ss 

rag 

Jft R T 7 ft 53 + 1 S 

Ift 91 96 ft UX 7 +375 
StBk vkdorta 5 93 95 HS 6 +499 

StKviClorta 44 n W 4 9 « +244 

ISSSS 5 

35 £ ss 2 ^ a a 

ssa rs 

Swcdin 5 ft 91 98 18 X 8 +448 

Sorter 5 ft 91 964 9 X 1 +416 

TRWInc 7 94 toft JS+I 2 

T VO 5 ft to 88 ft 838 +119 

TlramsonBr 5 W 93 93 ft 9 X 0 +198 

ToSSriBk 6 93 94 ft 877 +148 

TuvetaMm 4 ft 92 to 1872 +117 

UBFb 54 92 Mft HM +® 

U B FlO 44 97 81 8 XS +U 0 

UBS TO 92 Wft WX 4 +473 

UM Tech 64 to 96 ft 11 . 10+342 

WmmPA 44 to 934 10 X 4 +373 

Walt Disney TO 96 g 9 X 4 +U* 

WBStAisf TrovS 93 91 961 +229 

World Bk TO 9 * W* +2 

World Bk TO 93 Mft 7 XB +12 

World Bk TO to 9 M 896 +18 

World Bk 7 94 700 699 +19 

World Bk 7 ft 95 Hlft 6 X 4 

World Bk Ift 95 HHJED 6 TB +8 

World Bk 74 95 HOW 6 X 9 +5 

World Bk 6 ft to to* 8 X 3 -21 

world Bk 54 9 * 95 6 X 9 -8 

World Bk TO 77 100 X 50 4 X 6 -2 

World Bk 4 W 00 KBft 673 +2 

World Bk TO 92 99 ft 875 +111 

World Bk 8 93 99 857 +124 

World Bk 79 b 99 M 8 X 7+414 

WoridflkOd 5 ft 92 97 ft 7 X 6 +12 


rer-i^f W* 9 Ml! 
- tfiitiijnd 


- .V; 

• V 

- iV 

"r ^*tak, 4 MNiM 

*=- mm 


■--I -*-4 “•.frre '13 

• • .■;&& 



1 r.\ 

-:r n&m. 
'**.1 j* 


World Bk 8 93 

World Bk 79 b 99 
WoridflkOd 5 ft 92 


Earoflma 5 ft 93 
Euroflma TO 92 
Euraflma 5 to 
Eaiartfta • . no. to 
FNMA - TO H 
RnExcCr 44 92 
Finland TO ft 
Finland 54 91 
Ftakmd 518 to 
Fort Motor Cr 4 * 92 
Ford Motor Cr ift 91 
Gea Ele Co 54 93 
GmJMatanCbrTO *1 
Gkazentr 5 *2 

GMAC TO 91 
GMAC . aa 92 


5 ft *3 9 » 8 J 0 +71 

TO 93 934 1 X 8 +156 

5 to Hft 1 X 6 +135 

IUL to 73 7 X 9 +9 

TO R 97 10 X 9 +267 


fa 

hwrt i wn t 


44 92 96 ft 7 J 4 +B 

64 96 to* 7 X 2 +5 

5 W 91 974 16 T 3 +873 

518 to It 8 X 4 +184 

TO to 94 T 0 XB +356 

5 ft 92 97 ft 7 X 7 +Z 7 

54 93 954 8 X 1 +189 

r» 91 97 W 16 X 2 +864 

5 92 96 ft 7 X 1 +40 

SW 91 964 tiU +525 

aa 92 92 7 X 3 4 

5 ft fl 95 ft 7 X 1 +14 

518 93 flft 888 +196 


read 

TVC MONEY 
REPORT 
every 
Stanley 
in the 
HT - 


NEW YORK CAP)— 
The renewing euoto- 
Hene. e u ep U ed by Ihe 
NDttooat^AeOTclqricn 
m becwfilNn Deafen, 
uie. ora the petegg at 
which fheee rocurl- 
tiet could nave been 
■oM I Net Amet Val- 
ue) or boueM t value 
ptu* Mlm charge 1 
Friday. 
aal Mutual: 

CoGr p 12.18 1179 
Incop *XB 10.18 
VuBdO 10 X 2 10 X 2 
AARP in VSi: 

CoGr 27 X 3 NL 
GlnlM 15 X 9 NL 
Glhlnc 25 X 3 NL 
HQBd 1511 NL 
T*FBd 1676 NL 
T.FSh 15 X 2 NL 
AST Funds; 

Emryp «.27 9.73 
FL TF I 0 J 1 10 B 2 
flffllnp 9 X 9 9 X 5 
Secln p 9.42 9 X 9 
Utnlnp 11 X 1 1240 
AamCa a 18 XS 19 X 3 
AEGON USA; 
CopApp 3 X 54 X 4 
MIYW 9 X« lt 07 
GWtR 5 X 7 135 
AFANAv IC IS 1066 
AFATglP 14.79 15 X 3 
AHA Bel : 3 X 3 NL 
AHALiM :cn NL 
AIM FwnSs 
Chart n 7 X 2 ».96 
Cctratp 9 46 1331 
C.YICD 13761130 
Hi Yld o A 99 5 X 4 
Ldr.VP 9.91 1039 


A \*. A Fomllv 
CISC * 9 ’Tt BX 6 

c.isctp ri 64 22 . ra 

G'Clr.D 1871 19 M 
L'Siv a E 6 f 938 
AVEV Punch- 
AilAlp 122 ? 17 X 9 
CCKIIIP 14 X 9 15 X 2 
CaAop 1614 1690 
F^aro 23 X 2 24*3 

anyth d 21 33 22 X 9 
HIY- 3 F 671 703 
T e MN 9 V 2 1 C.IB 
“F N C | 190 '.Pi' 
L’SCvl 9.-2 1016 
av.f Punch 
•:ptw 9.16 NL 
■ rvlL'Q 12 X 3 NL 
Wjft :OB 8 NL 
IrawF 38. -9 aC 5 
AI-lL.ro '. 2 X 4 NL 
Advance omericn- 
Ecinc 9.75 1034 
TP In D >37 ! 2 X 6 
L'S r.t P 9 X 4 9 .x 
Affvwit UnM. 

GcvlP 8 X 9 8 X 9 
Sell o 14 X 1 1431 
mvbod * 9 Se 0 S 
inco a 12 X 7 13 X 7 
Loci o '. 2.92 12.92 
AUiSCpt 1836 1836 
Aloerai 15 X 8 15 X 8 
A". -cnee Ceo. 

6,009 6 » 435 

Helen o 1213 11 X 3 
ranodp 5+9 434 > 


Incop 122012.94 CrdniGv uneven Inca 

IntSdp 13 X 3 14 X 0 CntShs lag NL Slock 

ICA P 15 X 3 16 X 0 Chari BC laa lOfi Dreyfus: 

NEcop 21 X 4 2244 Cheitnt 104 X 1 NL A Bond 

N Fef-p 11 X 3 12 JB CIGNA Fund*: ColTx 


10 X 8 NL 12 X 4 NL OulGp 11 X 5 11.99 

an NL Ea Inc 21 S 4 2+02 Teflnp 10 x 7 i«X 4 

Ealdx 13 X 7 NL TRTlp 10 X 2 10 X 9 

13 X 4 NL Europ 1438 1478 1 Roashla Group: 

14 X 3 NL E*ch 


MUTUAL FUNDI 


Aorsvp 14 X 6 15 . 41 ] COPVP 12 X 8 1007 Fidel 


T*E« P 11 X 8 11 X 3 OvScp 9 X 1 lOg CvSec 7 X 1 NL Fte*B 6 J 5 NL 

TECAp 1431 15 X 2 Orthp 141 / 1492 Drovt 11.74 NL GtoBd 11 X 1 NL 

TEMdp 141714 X 1 HlYWp 7 J 0 0.11 GNMp 14 X 3 NL GNMA 1055 NL 


1443 NL Each 8471 AA T E P 9 ^ 10-19 

12 X 8 1107 FkM 1824 NL AZTEp 9 X 8 llioj 

7 X 1 NL FtoxB 475 NL Cp O dip 2440 NL 

11.74 NL GtoBd 11 X 1 NL CTTEp 9 ^ 10 D 9 


Figures as of dose of trading Friday, March 22 . 


TEVAp 14531525 


14 X 4 15 X 3 MunB P 7 X 7 8 X 7 


7-B 7 X 1 GthOp 10 X 3 NL 


9 X 8 NL 
1417 1851 


7 X 3 856 UIIIP 12 X 7 1155 HUMvp 17 X 3 NL GroCa 23 X 7 24 X 0 1 LATE 
1 X 1 NL „^ llf *P_I* 51 J 7 -l 7 Interm 1353 NL HfYW 12 X 2 NL LMTE P 


498 7 x 3 1 Citibank IRA-CIT : 


Amer Nall Funds: 


S 51 5 X 0 Salon* ?X 3 NL MgiTl 15 X 7 NL 


Lava* 16 X 8 17 X 8 InsMu 11 . 1 ? NL 


U 9 NL NJMun 12 X 9 NL 


04 496 ) jncomf 2.13 NL] NwLd p Z 7 XS NL UdMn 


CTTEp 9 X 7 10 X 9 HIQBd 9 JO NL JaponFd 11 X 5 NL 

FLTEP 971 10.15 IntBd 10 X 3 NL JahnHmoock: 

G ATE p 9 X 1 1024 SafwvGr TUB NL A*»A«F Tl^i m 

KYTEp 10 X 110 X 5 Satwyln 1443 NL Bundp 1449 15.17 

LATEP 9 X 5 WL 28 SPlOOfP unaval I GtaMp 16 X 5 T 723 

wTEp _ Gen Elec Inv: Grwfhp 14 X 115 X 0 

HUH 1027 EHDlv 12.16 NL Hllncp 7 X 0 7 XT 

9.99 NL MITEp 10 ^. 11.12 EHGI 11.99 NL «!.!■" 

13 X 3 1411 MOTEp 9 J 891 J 5 Elfnln 11 X 8 NL NYTEp 10 JS 11 X 7 


ipanFd 115 5 NL GvPrp 895 9 JO Merrlmo 

Km Hancock: HI Inc 411 439 I AHAri I 

jWAWp lUIUf HIIII 2 450 8 X 2 bST 

aandP 14 W 15.17 MuBd 10 X 4 10 X 6 CapAp 


895 9 JO iMerrtman Fds: Oppa 

U AltAtt t WJ 3 NL Pram 

433 5 X 2 Bids 10 J 3 NL Racy 

034 10 X 6 CmiApf 10 X 5 NL Sped 


14 « T 7-23 MirCAP 522 5 X 8 Govt 1020 NL Strlncp 4 JI 515 QvTPrt 9 X 3 9 X 6 

gJJjJSf MJSS MuGA 9 X 0 1029 bc-mutuoMundi Target 20 X 131 X 5 ,!-f 5 

2 n 5 efi . WWAAF TO** 11.17 MetLHe StateST: TxFrp 9 J 5 9 X 2 SPT 00 1 X 08 1270 


|M Aik BM Ask M Aik IM Ask Bid Ash 

Gtobaf 29 X 5 3 U 0 StnCVl 9 J 2 NL S**! 1 ? , ,<jy ML g°tam nx 140 Incan, 929 1825 

GlEnv n_Jl nee H>PCG r VJl NL U1 Bond f 6 X 7 441 RtEst Ml 1873 

Gf Sin 19 X 9 20 X 7 Sceda 10 X 5 NL HIPS ,!„ 9 ’J 1 * 35 U l 28_07 SmalCn 7 J 7 7 J 5 

Gold 9 X 6 NL 78 TxFrl 874 NL JJL GvSec l VAIOU Value «X 0 1027 

H 1 YM 12 X 7 11 X 0 TxFrH 1 L 36 NL JCMSC 1 U 3 NL _ Grvritl Tito 1471 World 14 X 6 15 X 7 

MYTH p 11 X 6 12 X 5 TxFrSI 5.12 NL 13 J 3 NL S ero fa *733 NL Thomson Group: 

90-10 11 X 3 1196 US Hit 5 X 7 NL RbXjflnt* GmUP. Se ntry 14 X 8 NL CvScBt 883 8 X 3 

oppan 9.14 9 J 9 USLno 9.90 NL ® 5 »C*» »» Shemran Rjntfc: GMBI 9 X 3 9 X 3 

Pram 1830 2800 Primr# 11 J 6 NL RTIp S 66 NL Advsrp XM 2105 GwttlBt 1831 1831 

Scy 4 sSS PmdPlProm: CvScp T 221 Tito AprGr 19 X 0 2000 IncoBt 830 830 

SSd 2175 2177 DvAch 111913 X 1 Gr*p 23 X 7 24 X 5 ApTOC 9.13 Ijn OparB t 1496 1496 

Strlncp 4 X 1 515 OvTPrt 9 X 3 9 X 6 Sa^»v 2576 27 X 4 ATG 7 X 3 835 PrdWtB 7 X 77 X 7 

20 X 1 21 X 5 IneTE 9 X 3 1029 RSEGr p J 4 L 38 1430 ATln 

eft VS SP 100 1108 1170 Rochester Fds: _ _ 


FdSeCP 9 X 4 9 X 7 1 Mu MD p 
NYTEp 10 X 511 X 71 


■id Ash Bid Aik 

979 ) 8 to ■ WWTrp 14131499 
9 X 1 ! 0 ^ VOnKampm Mer: 
J53& CATFP 15 X 5 MX 6 . 

l ”-Sl 1 M 1 

^“ ,SS7 HiVTdp 896 9 X 2 

1183 483 irlfj JJ 35 J 4 " 

9 X 3 9 X 3 pajS 

1831 1831 Erra ' 5 ^ 16-58 



ST Gi 9 X 4 i u 
T{FHp 15 X 6 16 J 6 
USGvp 1525 18 X 4 



NCTEo 957 9 X 9 EltnTr 30 X 6 NL *77 9 X 1 


20 X 9 22 X 1 ( n ShlTrf ITS NL NY Tax 1473 NL LowP r 11 X 0 NL OHTE P lOXtllto ElfnTx 11 X 5 NL S"gEp 7 X 4 7 X 9 MuNC 

15 X 8 1400 1 ClIPPPT 4126 4326 1 NYTEP 1460 NL Moaln 62.97 6492 PATEp 9 X 6 9 J 7 | s« 2560 NL T*Exp TOX 9 11.19 AAuSC 


I Colonial Funds: 


NYlnp 1172 NL Ml TF 10 X 9 NL Tn' 


10 X 2 11 X 6 
MuNY 9 JB 1037 
MuNC UJ* 11 X 0 
musc liras nx 6 ■ 


CoAPP 1166 1430 Time 1451 15 X 6 1 TEPr* &J 4 4*5 Cnvgf , JS ,IS 


Enoy p 9 X 9 10 J 6 TtrfRtp 490 7 J 4 


7 X 3 835 PrdlMB 7 X 77 X 7 '“5 1 

"s 1 ?? '"wri™ 


S?!«? «®.MlL«iapap_*Ji 9 X 4 1 AjGth ^ 


1435 17 X 3 ] CalMu 15 X 6 1838 LWCal 122212 X 7 


4897 849 ? PAT^O Ml jS S*S "“ K 80 NL T*Exp tO» 11.19 Muse 1 L 39 11 X 6 IvScp** 'tT? °anS! <I E 15 ? 11 J 8 CapAe 17 X 8 lUC gpUS p 427 860 

. 1059 NL TnTE P 1418 10 x 3 S&SLP 11 J 7 NL USGVP 859 859 MuTNP 9 X 4 10 X 3 Bvtlnp 1160 NL PATF ta 5 I 1 BJH Govl 10 X 7 11 X 4 Gwttip 1045 U 27 _ 

Bund 10 X 0 10 X 3 A Go] do 1499 1497 Peaoln 13 X 1 NL| MATF 11 X 8 NL _ VATE p 9 X 2 1025 Gen Sec 1240 13 X 8 GvSpp W . 72 10*0 MHVAp 11 X 911*4 l+llncp 5 .W 5 X 2 VRG ?OT 6 HX 4 222 Z 23 L 39 1 ntl Ea pll- 77 12 X 9 MMun 14 to 15 X 5 LA Mem 10 J 

Equity 112011*7 CalTE *St 7 J 1 ShlnTp 1281 NL MN TF 1055 NL F Ie« Fu nds:. Glnlel Group: 1.-91 NL MuWV HU 41 IJ 8 MpdAp 7*5 5 X 1 PNC Cep 9 to HJ 0 fttongd TOW 11.15 Hpvcp Funds: MAMu 11 XS 1 ?X 7 | USGv 183 

IntBd 1032 10.75 CoCstlP <2904178 ShlGv 1127 NL MtoSc 10 J 4 NL Hondo 18 J 5 NL CaApp 1193 NL K W 2 SC i „ „ MuHY 9 X 5 9 X 0 TxExp 729 7*3 PHCMp 958 HL 45 TE Bd 17 X 8 11*6 UWO* All 533\ NJMu 7217 1281 Transamedca: 

All Inc 830 8 X 7 1 Dlrtdlll 438 6 X 5 StrAgp 30 X 6 31 X 1 MunBd 815 NL GrthP 11 X 6 NL Eiiap 3238 NL BUjOi 'Hi WWGv 11 X 712 X 6 MldwasT: Pcriflc Horizon: World 5 X 7 534 Vdut 818 439 NYMa 1400 18 X 4 CA TF p 91 


W« 5 JS 418 LMGvp 12 X 91237 
GjbOc 2464 2594 LtMup 12 X 0 1116 
ktyw 11 X 8 12 X 1 Ttower Funds: 


CopE 135 X 0 NL 

DBst 71 X 6 NL 

Dtvrs 139 X 9 NL 

EicFd 20112 NL. 

EBas 16591 NL 

FdEx 12218 NL' 

ScFld 107.97 NL 


830 447 1 Dvsdlfl 436 475 5 trAgp 30 X 6 31 X 1 MunBd 815 NL GrthP 11 X* Erlsnp 3238 NL 


Aauila Funds: 

AZTF 9*3 1039 


APIGrlP 11.70 NL bcvnulual-lundv Stine B 12 X 6 1147 Oh TF 1066 NL _ Muir tp 5*2 NL Gtnte! 73 X 0 NL 

Arrmov 7 X 2 816 FundP 19 X 8 20*7 Stlnvp 19.10 70 X 0 NY HY 11*3 NL FartrPS* Invst: GSSIGv 10 X 6 1806 

Anatyt 12*0 NL GvSocp Hto 11 ^ StrWo 24 X 5 27 X 8 NY Ins 10 X 9 NL 01*1 r 9 to 9 to Gradfton Funds: 

Amstng 471 NL GWthP 12 X 7 1123 Ta* E* 12*0 NL OTC 22 X 9 2277 HKJall 13.90 14 X 4 EstGTP 17 X 3 NL 

- 6 s: HlYtdP 411 436 Thrfl C 737 NL Ovrse 25 X 0 26 X 9 Munlnf 10-17 105 Gvlnp 12 X 6 1422 


Muir fp 5*2 NL Gtntel 73 X 8 NL CoITk 7.18 7 to WkTTR 9 X 0 9 X 5 

. _ GSSIGv 1006 10 X 6 Dhrlnc 4 X 9 6 X 0 MFSUMtlnw: 

GTS I r 9 to 9 X 2 Gradtaon Funds: EnhGv 424 4*3 copGI 12 X 5 12 X 5 

HKJall 129 * 14 X 4 EstGTP 17 X 3 NL 'f-M TSXO GtaW 1 12 X 5 12 X 5 


22 X 9 2277 HKToll 129 * 1404 EstGTP 17 X 3 NL 
2570 26 X 9 IMunlnt 1017 I 05 I Gvlnp 12 X 6 U 22 


MS l-S WVITR 9 X 0 9 X 5 Grawp 1230 13 X 2 AoGrp ZL 5 S 2466 PruvktantMutoat: 
tS MF 5 Lifetime: USGvp nun raxs catfp 1333 1438 Convp ut 

JM , 4 iU COPGI I 2 XS 12 X 5 US Trap 0 X 8 9 J 5 pdEme iSv: Grwlhp 671 


17 X 8 7 MB BnUSp 827 8*0 KTTW 11*1 1251 7 TMMT Funds: EX? Jg-J' 

10 X 7 11 X 4 ModG 1241 1244 C«Wc 13 X 4 14 X 7 ^07 Si" 

77 77 2339 WtlEqp 117712 X 9 MMun 1487 15*5 LA Mon 10 JT 10 XQ 107-97 NL 

90 X 911.15 Rove* Funds; MAMu 11 X 51247 USGv 1834 10 X 3 Vcemuard Graup- 

11 X 8 11*6 i«»t 411 8 » njmu 1217 12 X 1 Tran s amerton: aS*W izrai' NL 

5 X 7 434 Vdut 818 439 NYMa 1400 18 X 4 CATFP 9 X 41033 BdMkt 9 X 1 NL 

lutuol: _TqtRtl _472 4 B 4 IffOsp 9 X 0 9 X 7 Gvlncp 820 0 X 9 Convrt 9 J 2 NL 

439 879 ?FCM. 1115 11 X 4 GvSecp 7.96 836 


TfltRtl 472 484 
jjg j Rushmare Group: 


W'W® «■ W»] Convrt 923 NL 
25 ? 5 P -H 4 Enlnc 11*6 NL 


Incomp 411 641 USGBd 1117 NL PcBOS 1250 12 X 71 TPUSr 9 .W lOto] OpGrp 1455 NL 


9 X 4 1025 IntEOP 1437 17 J 7 USG in 12 X 1 NL 

10 X 11129 MAT* 7.11 7 JD Dreyfus General : 

9.99 tail MITE 6 X 1 6 X 7 GnAs a 24 X 5 NL 

9.92 1033 MN TE 490 724 GtlCA 12*2 NL 

1909 raw NY TE 650 6.91 GMBd 1098 NL 


KY TF 9.99 1041 Ml TE 

ORTF 9.92 1033 MN Tl 

AscPStk 19 X 9 20 .W NY Tl 

AllcaCA 1813 NL OhTE 

f»B*K 10 X 4 NL Smlln 


Purttn 11 X 7 1129 Ulllr 
RsaiEs 9*2 NL 44 WlEa 
RerGr 15 J 0 NL 41 W 01 I , 


10*0 10 X 1 Gmspa I 2 J 9 NL 
578 5 X 4 GwWshP 11 X 4 12 X 6 
237 237 Grill Ind 408 801 


9*3 10 X 8 siSri 


11 X 7 11 X 7 
977 977 


IntGvp 10 X 7 12171 Low Du TO 60 NL I Itnrstp 800 451 


9 . 1 a NL I FormBd 10 X 7 10*6 ] Guardian Funds: 


SpcSII 19 34 3 L 72 ForutrtSt _ 9 X 5 10331 Bend 


PB*K 10 X 4 NL Smlln p 1211 1285 Oravtus Pramler: 

BokerGv 1427 NL TXIrtSP 7*9 8 X 7 CAMup 12171274 

Dobson Group: TsEap 1291 1155 CTMup 11 . 1 * 11*9 


484 7.181 GNYp 1838 NLl StkSIC 13 X 4 NL Founders Grow: 


4441 NL aruaCp 733 NL Stack 20 X 5 NL 
1027 1027 Dlscv 1354 NL HTlnsEp IIJ 8 11 X 1 


Par LA 21.19 2219 NYTF TOW 10 J 8 


'HI 'Hi Gold 1 468 4*8 

M* Ur GvPIt 7 X 4 7 X 4 

, 7 « JW Hll net 4 X 8 4 X 6 

Hi Itdlnet 9.15 9.15 

973 I 0 .W MuBd I 823 823 


TFInp 1013 423 ShsrtT Wto NL PATxp 1234 12 X 2 »PW 15 X 6 NL SmCa 

Utfl 10 X 9 1059 loS NL TxFBp 495 927 1 OTC Id 12 X 3 NL| WInci 


AGra 1431 NL PrpRt 1067 NL Grinp 10*4 11.17 Eaptr 31*1 nl 

Bs Is Sh eg. KB fSS. ! 1 S St 


| Marietta 12*6 NL Podflca Fds: 


7 X 4 7 X 4 Monitor Funds: 

496 4 X 6 Bond p 19 X 3 2876 


TxFBp 495 937 OTCld NL Wlncp 7*8 7 X 2 SunbHp 18 X 518 X 5 SmcS 10 X 8 NL 

HSUS ^ VA atLSSBfL® 1 " JSXL Y™ H S 


10 X 6 NL USGv p 11*9 1234 US Gw 973 NLj Shearson Paris: 
SSm H 51 iun VatShp WX 4 KUO I TtfLn 9 X 9 NL corrvtt 11 X 8 


Bcndp 19 X 3 2076 Baton 185111 X 1 ValShP MX 6 HUb 4 +CJJ* ™J- UMI 1 U» Ml t.iujullL l i 

Grwlhp unnt 1 CATF 1023 1871 WrtdP 1274 US 'JS itt DlrValf 13361336 

IncOra 18 X 7 18 X 7 Tflii 1 D 49 PrvSaC a 633 NL S*?F Cv _ 9 X 7 _ 9 X 7 Dvalnc 7 X 8 7 JO 1 1428 1028 


- . Qua! 8 1 9_55 9*5 

gJJJS 1491 11 X 1 TmRdf 9*4 9 * 4 , 
'?A 0 11-16 MIM Funds: 


incGrp 1897 18 X 7 Gwth 1014 10*2 PruSpep 633 NL 9*7 9 X 7 DvUnc 7 J 0 7 ^ rato 1028 

IntBd o 20.17 20.17 incort 1011 1059 Prudential Funds: |g}FGr 1*116 T 6 X 6 Europ t 1100 13 X 0 g«ect 10 . W 10.10 

OhTFu 2 Q JtQ 9125 MMttMiur' CAMZID 9JS7 TO P? Fund*: GfeBdf T 5 J 7 1 U] ElH 0 Gt 1&10 Td .10 

anltrl 2825 20 X 8 AstAIir HL 21 1021 EmitAp T 1 J 2 TIJ 5 5 ?!S? ,?■*? HJ- GtaEo t 10*3 10*3 'K ' 1-5 


GtoBd r 1537 1531 Em*G t 1410 1410 
GtoSt 1063 «*3 CtaMf liras 1135 


£. E r-I p n Wk'm iTffiiS VA!MS as!? HZ KM SSSLS % Kh 9 *\ l-s Hi ;«} IKSIHS 35 * 3 * 3 ? .TflJS Sh aSSi ,S« SflEt’ 


Bond 154 NL USGvp 7 X 0 735 FLMuo 11781443 Value 3491 NL GovSec 9 X 0 NL Harbor Funds: 

Enterp 1275 NL I USIdp 18 X 2 19.12 Gnmap 1439 1 SX 7 Wrldre 9*6 NL GwthP 934 NL Grwlb 1415 NL 


Gwih 11 X 7 NL Colonial VIP: MOM 0 12 X 11250 bc-mutuaMurds. 

Snadw 1.70 NL DvRett 11 X 0 11 X 0 MIIMup 1415 14 X 2 Fled Inv Instlt: 

ItZsFJ 8 J 1 NL FOS*Cl 9 X 8 9 JJ MANIC 10.93 11 X 5 CTAHr 795 NL 


Summ 4*5 4 X 3 SCO inc 10 X 1 NL MantSrn 1252 1252 rvJr* uuie 11*4 GlUtA 11 X 7 1253 GNMAP 957 NL GrOprt 15 X 0 15 X 0 HIYIdt 6 X 2 6 X 2 

Trth 11.18 11 X 6 SCO Gr 9 X 4 NL 11 JJ llto ceJrp ^ 3 ? IA Ix^tac+tunS. tngdp 9M NL ©gtot iS? 1377 HYTFJ ,*S2 , 8 X 2 

TotR* 9.13 9*9 StkAp 11 X 9 NL MSSal 1021 NL CDvGr 10761137 OvPlAp 8 X 6 938 9 to NL INVG t 10*5 7855 J 11*9 11*9 


UMB St 1410 NL Gwltlt 11-3113 MNMD 1417 14*4 

UMB B 1075 NL Hllnc t Jto NYMP 1292 1353 

Value 18 X 2 NL HVMjlt 957 957 OHMup 11 X 71243 

BalrdBlD ISJV 1 +Sft InfHdt 1035 1025 PAMu D 15 JU 15.74 


4 T 7 NL CapAp 13 ^ NL USGv 1897 9 J 9 MlAALIC Funds: MSIntl 10*4 NL CIGIriR 17 X 6 1 HX 1 GtGAp 1872 14 X 8 JtrtGvP 978 NL 

WLOGf 1 1*4 N»- Value 1285 ML Kavnpbr Iftett Ftl APA 1 I 1232 12 X 7 MutBsn 17*5 18 X 3 CJHYb 9 X 1 1032 HlYdA p 731 7*8 [All O 9-26 

rank un Group: ^ ^ Band tow NL Div»n» 4*1 , 4 to Invi 1437 I 5 .T 3 Ofl» 5 ho! CGtftD 15 to Uto InVrAP 184511 X 3 EOlnCPUJO NL 


BcIrdCap 1879 19.94 CohimMa Finds: 


MuBd p 1208 1273 


taP G 21.76 NL Franklin Group: BmxJ 10.47 NL 

EqP I 1063 NL AGE 2 X 9 239 HrvstGp 829 8 X 0 

IP LTD rare NL AdlUS 9.99 10 X 1 HeartGp 9 X 1 9 X 5 

IP SG 953 NL AL TF 10 J 1 1 1.16 Herotld P 1430 1487 

TE Ltd 1066 ML AZ TF 10*1 1895 Helmsman Fds; 


]437 15.13 Mutual of Omaha: 


2 X 9 239 |HrvstGp 8 X 7 8 X 0 1 EbOttt 15 X 7 15 X 7 MJoSc 1033 10 X 7 Amer* 1033 1074 CNYTo 973 10141 MuttAp 11*91221 

S£ !WI 2 = 23 * SXli. J -5 !«■ NL StBMp «o cto 7 f° IratwJ stcrap jxkb 


SoronAr 1357 057 £l»ed 1275 NL ] DupKvtf 6 X 7 NL QuOiDI 1138 NL Cc lltg 11 JD llto DscEa 1837 NL 


BarilgN Funds: 

BaeVi 1241 NL 


ids; Govt 

1241 NL Grill 

9*1 NL MUM 

9.14 NL _ Soed 


8 X 4 NL I Eaton Vance: 


FldeUty Sefeds: 


54 X 4 NL EV 5 tk 1 X 74 14 X 3 1 SlAIrr 1159 11 X 9 1 CO TF ] 5*5 11*9 


*• 99 . 7 . 1 ? GrEa 


HlYdt 6*7 6 X 7 Mackenzie Grp: 
SMInll , 836 , 8 a AmFdp 117012 X 1 
Totatt 1153 1153 CAMun 9 X 3 18 X 3 


JtJJGvP 970 NL HHflCt 9*4 9 X 4 Trta&j 11 X 0 11 X 0 
S«*rp 93 k irdOv 7 11 X 0 11 X 0 TmSBd 10 X 8 10 X 8 

EaJncP 1150 NL Inttt 1754 1754 TH, r- ....... ,, 

.?as:s§ I?!: » 


1284 nl I Keystone: 

9*4 NL CUSB 1 1 1550 15*0 


11.75 NL GvtODP 113911 X 5 SIAGI r 1378 1419 CTTF 1030 1073 IncEa 11 X 4 NL CusB 2 t 15.10 1510 


21 35 IT 35 Common Sense. 


43 J 9 NL Grwthp 7*4 


SIB tor 2 kto 27*5 1 Cvtoe 9.16 954 LtVol 


inSasp 6*5 491 5 IBrdr 1243 1281 DNTC 14 H 1479 ] TF Inc 1038 NL CusKl t 9M i.K I McinSfny Funds: 


Boar Hill 3279 NL Govt I 1 XJ HXI Invsi Ip 7.18 7*4 SIBrk r 8*8 8.95 j E (tatty 


DeliAIBd 1075 NL Gnefh 13.91 1570 MunBd 

BetlAlEa 10 X 0 NL GnnF 11 X 6 1471 Nmi n» 

Bennnm Capital: , MunB 1 J« ' 10 + STGWI 

CullL 10 7 * NL CwItliBI 204 221 SpEatP 7430 25.93 

Cottln 927 NL Compass Capital: TotRtp 932 9*8 

CatfH 863 NL Ealnc 1130 1173 VS Sop 


Slaw r 2576 36*4 FetfT; 


locfcenzte Grp: Incomp fjf 986 cvndp 930 943 SJrtlAp 755 770 VotaP 1171 NL Mint 13 X 4 13*4 GnLttr Sn ni 

AmFdp 117012 X 1 TxFrap 115212 X 9 USGcv 959 999 UtHAp 15 SQ T 4 X 1 _ Cgp Ap 1334 NL PrcMtt 1133 Tl 33 X 5 !"L ‘tu JJh 

CAMun 9 X 3 18 X 3 Mutual Series: HTrid is 6 X 4 CMAtot 18*3 10*2 SFTGraap: Becfrt 12 X 7 1247 NL 

Canodp 880 934 Beoat 2293 NL tavS 970 1010 EuutBt 1137 1131 AStAB 8 X 5 978 ST GIT 7 X 6 7 X 6 setom S'ii wh 

Flxlnc 973 1832 Quotfd 2034 NL IW£| 11*6 U 66 Egtnct 11*9 11 X 9 |ttvfrp 13*4 Uto S ol Ea t 11 J 1 1131 

Grlnc 971 9 X 7 Shores 6218 NL NWOlt 1885 18 X 5 E»trt 11 X 3 11 X 3 EwritP 905 951 Stralgt Uto 1457 t>|lT wiS Sh 

NATR 423 6*1 NCCEqp 11*7 12 X 2 NWOtt lS T 4 W E»Cn» rail 1031 CttflJ 2135 NL TxExt 1475 1475 unro" T i?n Sh 

cinStay Funds: nccFxd 10 X 6 KUO AwiWt 8*9 6*9 GNMAt 1440144 * .USGvp 426 659 unit 10211331 H 2 S. JfS Sh 

CaAot 1017 n.T 7 NYL insttl Fds: rSS lTUllto CUWB . 1 * 2 X 0 StTOcoSea^ ShrmD _ 756 NL W Sh 


10 -TO Ji-Z 1 1 Naufl* 14*3 1557 SICmpr 16 * 817 X 9 ] FL TF 
1242 1004 STGbll 9 X 6 9 . 94 ] SIDet r 1358 1400 CATF 


Cottln 927 NL Ctmipass capital: TotRtp 972 9*8 

CaHH 8*3 NL Ealnc J 13 Q 173 VS SOP 1209 12*9 

CoTFI 1035 NL Fkdln 1810 1058 Eaton V MOrdthn: 
GNMA 1017 NL Grarth 11*3 1218 CatMn t 980 950 

Goldin 839 NL 1817 10*5 Ealnc! 108110 X 1 


SIEiecr 103710*9 GIOP 1 

SlEUIr 11*4 1200 Goto 


, 1-5 .?•£! "L""* 11 X 9 12 X 7 Q*Wl 721 7£j CaApT 13.17 0.17 NYL Instrt FCs; tS&« llMllto 

''■5 I J -70 Hrtaliwp 9 X 7 9 X 5 0*511 22 X 3 22.92 Conv 1 8*7 8 X 7 EAFE 1897 NL STGtAp 9 X 21412 

'85 IJ-l| HIMork 9*0 NL Mi CrpBdf 42 B 638 Bond 1817 NL ST GIB 1 1811 1811 

Home Group: C«S 6 I 6 to 653 GloOl t 972 972 GrEa 1204 NL PdraScmPt: 

lltolllo 11 to 1247 — “■« ***■ » W ,d * M ML lntBd 9 « lfW3 


GlabB t 9 X 4 9 X 4 WIT 11 ^ NLlSttNew BOBta; 

GOGnt 11,46 11 X 6 UU NLl Grwth 36 X 8 NLl USF&G Funds: 


KPM 1 KBHS GdvPfr 870 870 


IdxBd H.U NL 
IttxEa 1130 NL 


GibRst 938 93 * Grwfn 15 X 1 NL TaxFrae 


9 XS 10 X 2 ] GvPMt 8*6 BM 


VS SOP 1209 12*9 SlEnar 1 SJ 7 15*5 Gryvth 35*9 £76 HY Bd , 6 74 7 X 8 TeETrt wraarara TxFBt 9*2 9*2 MullA 1846 NL ST Gy I 8 tfl 10*1 GtOoB f 1370 UTO [USGov 

aton V Morathn: SIEnSr 1273 121 ? I NY TF 1036 10*9 Hot Mon 1837 NL TwFt 7 X 8 7 JB TolRII 12511251 ST Bd: rail NL VolEa 1836 lBtol +«YaBl 731 731 actoj: 


LA TF 10.18 10*6 GvfSCP 971 971 fftmlc I2« NL USGOV 1858 NL ***® r F 8X0 857 

ST Gy rare 10*1 1 GtOoB f 1370 UTO I USGov 939 NLlskvIBalp 9X2 M32 Ajce'ncP 488 812 


1 D 32 NL CamposHe Group: 


StEnvr 12 X 9 12 X 3 ] 
SiFnSr 2834 29.11 


FITaFI 1034 1034 SlFdr 2776 2843 LA TF 


, ]f un ’! T, ?L JJ-* 5 NL TO |f 1171 1171 VolEb 1136 NL V^IGr 1174 11*6 InVrtt 10 X 6 10 X 6 CgpGr Uto NL __ 

!-*? Hmwintrtn Fds : ifl MainStlp 12*6 1350 Wound 1191 1191 PorksKne F«: Malta U *6 11*6 WBd 9 to «h Bmiro^isat 1 tral 

J 9 S j! 5 ? CPI . 5897 5255 gmjej 19 -i 2 Market Master: Nottoned F«mde: B«l l 3 l 7 1054 STGibB 9*1971 . TF 1 H _ HUB NL ^Gn? 1 UM 12 M 


NITFL TO 90 NL BdSIkP 10*5 1 JO Hllnc f 410 410 SIHfflir 68*2 75.74 MO TF Bto 1376 GtaW 143 S 14*8 GBNp 13 to U 5 J Edlncp 10*5 11 J 6 Bond 1*3 1*1 E~ 2 ty 11*11216 MuAzl T 1 .M 11 .H SatomonBra*: lacSf 

T aw 7173 NL GWHIP HX 4 11.92 NtMun t 915 9.15 SI Indr 1241 1279 MaTF 1272 lL 17 Herd 1110 13 X 0 HrtGrp 165 * 17*4 ModBP 9.93 10 X 0 CaT«E 1291 Uto SlEa 1234 12 X 1 MuFLA 953 9 X 8 Cap 14*4 17 to 

T 02000 4750 NL inFdD .837 8 p NYTF 183 1033 Sllrrar 16 C 9 14 S 9 Ml Tax 1 1-14 11*0 Hllnc 1106 1136 HrEGo 19 X 1 3038 Value p 11*9 11*1 FedSc 8 X 2 936 intGvt KL» 1052 MuGa I 11.18 11.18 14 « 16*7 


SkySpEp 12721373 1810 10*0 

raw §&■ :]SSK 

&s WS BU 


Tertip 13 X 6 1413 ] VPref 8 X 8 NL 
KBOTMtaH. 1 VARP 1812 NL 
Queer! 14 X 2 NL 
STAR Uto NL 
TC Int 28 X 5 NL 
TCUso 25 X 6 NL 
GNMA 9 X 1 NL 
HIYBd 6*7 NL 
IGBnd 8 X 4 NL" 
atrtTr 10 X 9 NL 
STGwt HUB NL 
UBTr 9*1 NL 
rdxsoo 3*07 NL 
IdxExt 11 X 8 NL 
IdxEur 956 NL 
IdrtPoc 954 NL 
I Ox Inst 35 X 5 NL 
MuHY 10 X 2 NL 
Mu Int 1216 NL 
MunLd 1033 NL 
MULB 1035 NL 
Mini* 1154 NL 
MuSht 15 X 7 NL 
Colins 1818 NL 
NJIlta 10*4 NL 
MTlW 972 NL 
OWoln 1033 NL 
ftarojln 1810 nl 
VSPE r 1435 NL 
J«PGr 9 X 5 NL 
VSPHr 29*5 NL 


. •. ia m 

■ -.nr :ii 

' " -..vv.r 

■ w i Tgn i yS 

• - 

1 :«kr >a i^rnl 


Nv • '■< 1 ‘ iU )M 1 \ l^ lSticu 


RATES 


rare nl 
raav nl 


I 9X2 

958 NL AepCrp 10 X 51151 1 


4 a*» KJL 

- * — xih*’ 

*£ . -raa^-SS.* 


itoSS QTCSd ' 5 X 6 lira I 


TB 2005 31.10 NL NW 50 P 24212535 EdloEa 10*8 NL SJLesrr 25*72457 MNUH 113911*6 1 At Funds: . 

TtfblO 3.14 NL T«E » a 7.17 7.47 EmdMi Fund: SlMDr 18 X 3 10 DO MOTF 10*9 1114 Apollo 1817 NL InvGdP 8*1 9 X 4 1 MassMufl Fds: 

TaTOlS 1610 NL USGvp 18)3 1855 EmEa 10771172 SlMehr 10991133 NJTF 1079 1174 Band 1812 NL Omeop 1415 16 X 6 ( Baton P 117 

Taro 73 1171 NL Corm Mutual: intGv 1033 1876 SI Poor 11 . 7112 X 7 fJYTa* 'C 84 1139 InlFdf " 


PtFH “ 'J-?: value P 11*9 11*11 Feasc 8 X 2 936 IntGvt 1885 1852 mug«i 11. 18 ili*I »jinn USMGna- 

H 2 S*. m Sil. HL*S | GtoAJp nto n 72 | LWMt 9*9 103*1 H 53 j rawwjil^ses? SS,i*is! mSc£ luJoSSnSSM"?#*! NL 


1033 10.76 SIPaar 11 . 7112 X 7 fJYTa* 'CM 11391 InlFdf 1095 NL 


TNole 10.19 NL Govt 1874 1135 OH Rea 947 9*6 SI Rea r 1033 10*4 NC TF 1081 1136 

I Berner Grioua. Grwfn I 1 C 7 13.94 RelEa 11.10 11*6 SI Re Mr 1437 16*8 Ohel 1137 1174 

; :oo 8*7 847 TolRel 12*81374 SI Fed 1811 1053 SJSL r tail 10 X 4 1 ORTF 1047 1 LU 

101 7 J 9 7 J 9 Cartvy 14 X 5 NL EmpBW 16 X 7 17.72 StSatfr 1935 19*4 1 PaTF 9 X 5 9*4 

Bernstein Fds: Counsellors Fd : Enterprise Group: SITecr 3465 37 X 7 option 445 4*4 


Region 20*3 NL WMBo 9 X 0 1839 
Resve 1039 NL Kidder Group: 


1419 NL Gvt t 


Omega 1415 16 X 6 Baton P 1)79 125 S 
TxFrt HUS 1032 CaApp 1353 1417 I 
WWBO 9 X 0 1839 InvGrp 9.95 KL 42 
tthtGure: TFBdP 1022 1070 1 


STOCK 810 859 Ml Mun KJX 8 1835 Mulnl »44 10*4 “US 1 . SSffH MunNt Rxiiw Baton iiw ijr "" ,ua «l 

TO* Ex 10 X 2 1052 MuBd HU 5 1843 MuMdt 18 X 0 1040 Sotam GP j 4 P 14*0 TT 77 liS Cnrmf 17 X 5 2 h Vnatar , 6 m™. 

Tollnc 829 808 SmCVI UTS 14 X 0 MuMat 10711071 gJSSf'' Z U 3 Gvt 1331 SiM 9 M Kh ***?¥?■. m 

TdRe 7 X 5 7.90 Po T r nus 2 UH 21*4 MtrfWir 1133 1133 ’IS ^ Utr* Tito I 2 « Goto 4 to Uh /VtoSlt e« ero 

StSSSdeFif ,,J1 ^ShSi MuMTt lOtoWto ISSJSsh Sto *N L Jtw NL RPFBt II! ^ 

nSg? ’iS 931 KSS? * 5 to 9*4 ra| »39 CotTx M NL NL taH U 9 NL VlkEaln 1845 NL 

Usee’S.. 9 -® gsa.® 1-2 ^11 UflSS §SS* gm Shl^in UWU 61 Txlrt tf]S Sh v 'S?H.E und> : .. 


VSPSr 16*4 NL 
VSP Tr im NL 
WeilM 1447 NL 
Wellfn 17 JO NL 
, 11 X 6 NL 
Wndell 1433 NL 
Wldlnt 1074 NL- 
WMUS 1235 NL 


rat - -jbhb -am: 

. »* Wi; 
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829 8*8 SmCVI U 7 S 14 X 0 AkuMat 1071 1071 " 44*0 USGvt 1331 1 S 7 * CA Bd 
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Munlt 9.15 9 . 1 s 
NYVen 9.12 957 
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MerlSB 6.^4 925 
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FQMgp 11 X 7 1151 
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Sltc.ro 9*6 9*6 CmbldG 13 74 18741 BalH 
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InHdA 11 X 5 11 X 2 NY Mun p 1 X 4 1 X 4 McsC TOS 9 1 E 12 Cearap 13 X 4 

MHYA 10 X 91051 Nw^Tlg 1085 11 x 2 StfTrc WB 7 NL 44 GtaGvp U 3 ( 
MnlnA 7 X 9 822 NewtGt ZU 9 NL Ptewer Fund: GlGrop 7 J 4 
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Securoi 12*9 13.12 Income NL gug v 6 to 1J2 979 
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1830 NL Settncp 415 NL GTGtobol: _ . .. lAvSerOatlM: Gllnsp 1 X 0 9 J 4 Eurfi) 11.11 11.11 


HIInBd ^2 9-0 PAMA 1811 1853 NadCnvS 6 X 7 7.19 pwttaffrtfvf 2 ^ iSg ^ ntx 

T* Fro 1859 11 X 9 PtmxA latolUO NelmrGr 26.172617 feSmp llOS TOX 7 2 v*fp° 80 

USGvt 1 X 4 8 X 4 RtBA 1128 T 206 HelflVTr 7 Xi 7.98 CmGr 11 X 9 12*9 jmTx I 11 X 9 

UtllFd 1006 rap RtGU 9 toU 2 * Namurf 15 X 0 15*0 Govt 920 9*9 MaTkil 89 

tadDlv 2176 NL ScfTA 8 X 6 9 X 8 Noriti Ajn See Tr? instGv KU 31049 MtTxf 1234 
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CapFd 1 * 54 ' Uto andGIb nS NL U ?ii« ry,DB * : tiei Sh- 

CotoTx 7 J 0 7*5 Strong PimdK MJS NL Hg NL 

CHlStk 1150 12 X 9 AdvfH 9*8 NL g&p, 454 NL wlnCf 1065 1065 


™£v 6*2 7M 

GvtSc 4 X 3 ft iw 

JrtGRi 621 679 

HI inc 7 X 0 1 X 9 

Hllnc 1 1 ISO 343 

15 ®°™ 1839 20.10 

6.90 7 TI 


STBd 979 959 

IntBd 9*2 ran 

BdPiu 1525 1407 
BasVl 1859 ran 

t-T Bd 9.99 1846 


CaratoneCrtita. Invi. 9.75 10 X 5 FViInwe IUN Uto « Chats 13 X 6 1181 HriCro 1426 17 X 7 GrOpa MXI 1124 V«APP 18191893 IrstHB 
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ar So Fast, 
Dollar Ontpaced Investor 

SyCariGewirtz 

Itacmaicml Berdd Tribune 

^£^"~*>, AcCOrdi ?? to bankfirs m <1» major money 
cenim, the monthlong surge in the dollar has been 
sttwaiy a paper affair, and has not been accompanied by 

a DOaSSive mmiictnunt n : i t - t 1 . . _ J 
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Portfolio investors missed the boat 
on the dollar s advance, suggesting to sane professionals that the 

violence of the dollars ad- 

vance — 16 percent in just 

over a month — has been Hrfu- . 1116 great danger 

en by the options ma rk if ° 

where writers of currency op- 
tions have been forced to buy 
dollars as the options they 
sold were exercised. 

“It's like a dog chasing its 
tail.** said one trader. He 

j- claimed that this ooold ex- 

Jtj plain how the doUmcOTld rise so fast while so many prctfessionals 
5*?. — corporate treasurers, institutional investors as weB as foreign 
5 £ exchange dealers — claim to not be large holders of the currency. 
J ««< Brendan Brown, of Mitsubishi Finance International in Lan- 
tij^don, rejected explanations that the li ghtning allied victory in the 
- ®* Gulf war, the prospect erf an early US. economic recovery, the 
“catastrophe” of German monetary union or die twmv^ i on the 
Soviet political scene accounted for the dollar’s advance. 

The quick victory was expected, the early U.S. recovery stiD 
remains a hypothesis, estimates of the German budget deficit 
have not increased substantially in the past four weeks and the 
situation in the Soviet Union is hardly new, he said. 

Instead, Mr. Brown said he views the dollar’s revaluation as “a 
«. » market phenomenon — analogous to the world stock market 
e-! £ collapse of October 1987. Suddenly in the past four weds, 
mark et participants collectively concluded that the dollar was 
seriously undervalued — just as in the 1987 oolhqse they realized 
that equities had become far overvalued. 


U.S. Adds $30 Billion 
In S&L Bailout Funds 


Auditor Assails FDIC Plan 


. CeupBed by 0* Staff Frvm Dfyasdsa 

WASHINGTON — President 
George Bush signe d a bill Satur- 
day providing S30 MHion to keep 
the taxpayeramded bailout erf 
the faffing US. saving! and loan 

industry operating through Sep- 
tember. 

■ The arim i n k t H Uira had arid 
that the money was urgently 
needed by the Resolution Trust 
Com. to continne doting or find- 
ing buyers for failed savings insti- 
tutions ruined by hand, misman- 
agement and bad loans. 

The corporation is a govern- 
ment agency that was created in 
1989 to oversee the doting of tafl- 
ing thrifte. It also makes pay- 
ments to depositors whose money 
was insured by the government 
and oversees the sale of real estate 


and other assets bdd by the 
closed savings and loans. 

The Bush adnumstratkaa asked 
for the additional funds because 
the $50 hilHon it was given in 
1989 is nearly gone. Largely be- 
cause of a deep slump in commer- 
dal property mazkets, the bailout 
program has become more costly 
than pflknls originally thought. 

L. William Sc^mau, the corpo- 
ration’s chief the h”*d of the 
Federal Deposit insurance Carp., 
said he would have to ask Con- 
gress for more money before Sept 
30. But on Friday, be declined to 
say bow modi more money would 
be needed before the arsis was 
resolved. 

Due to the numb** of faffcri 
thrifts, the corporation is expected 
to use up die new funds in me next 
several mouths. (Reuters, UP l ) 


By Stephen Labaton 

Nrw York Tima Service 

WASHINGTON — The US. 
government’s senior auditor has 
sharply criticized the adjmnistnt- 
betfs proposal to bolster the 
dwindling bank nrenranne fund 
by extending its borrowing au- 
thority to $70 biffion. 

In his first interview about the 
Treasury plan to reorganize the 
program that protects bank de- 
posits, diaries A Bowsher, die 
comptroller general, said that ex- 
tending the fund’s borrowing 
ability was an unrealistic way of 
handling the growing crisis that 
would “ultimately bun the ad- 
credibifity." 

ba- 
ts how they 
Mr. Bowsher 


nrinistration’s 
*T we been 
louts before and 
often get started,' 
said, specifically referring to the 
savings and loan bailout. 

Mr. Bowsher is hi ghl y regarded 
on Capitol Ml for h£ nonpartisan 


and ffitrmc sr mriny nf hank regu- 
lators and Other government agen- 
cies. 

Some officials have predicted 
that the S8.4 bflUop insurance 
fond win be insolvent within the 
next year or two. The fund is now 
at its lowest level in relation to 
deposits in the 57-year history of 
the insurance program. 

Fears of a taxpayer bailout of 
the bank fond were heightened cm 
Thursday by the surprise disclo- 
sure by L Wflham ac id ma n , the 
of Federal Deposit In- 
surance Corp^ that the adminis- 
tration was actually seeking S70 
bOfion in borrowing authority, 
not the $25 billion it had said 
earlier in the week. 

Robert E Litan, an economist 
at the Brookings Institution who 
was a member of the Council of 
Economic Advisers during the 
Carter administration, aid the 
failure of Treasury aflitials to dis- 


close the accurate size of their re- 
quest at the beginning of the week 
reflected that they had cither been 

Eankprobkm beo^clftoe fear 
that it would be a replay of the 
highly unpopular saving and loan 
bailout, or that they bad simply 
been incompetent in the way they 
bad described the plan. 

Mr. Bowsher heads the General 
Accounting Office, the agency 
that audits and investigates gov- 
ernment programs for Congress. 
He said the agency would be issu- 
ing its recommendations to Con- 
gress for reorganizing the hank 
insurance fund within the next 
few weeks, but be declined to give 
any details Friday. 

Mr. Bowsher said Congress 
would be “foolish” to increase the 
borrowing authority of the FDIC, 
instead of simply providing ade- 
quate fluids and quantifying the 
actual losses. 


For Scott Paper, Daunting 9 91 U.S. Tool Orders 

Show New Strength 
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I T IS A QUESTION of group psychology why a major 
change in valuation occurs all at once in response to several 

month* of aornmnlatari infnrma rinn, rather than onq trnnraic. 

ly as the information arrives. 

“If the past history of crashes is any guide to the present,” Mr. 
Brown continued, “then there may wdD be a period of price 
retracement — of the dollar faffing back in weeks to come. But 
with no substantial new contr ar y information to hand, the dofim- 
would settle at a rate against the Deutsche mark weB above that 
of mid-February” when it traded at a postwar low <rf 1.4425 DM. 
V The dollar last week hit a high of 1.6740 DM following a 
comment from Bundesbank President Kail Otto P5hl referring to 
Ger man monetary onion as a disaster. A combination erf central 
bank intervention and profit-taking by traders drove the dollar to 
1.6480 DM by the end of the week. 

Currency traders caution that the higher the dollar climbs, the 
more vulnerable it is to a setback. 

Professionals were impressed by the fact that Ranee, which 
has railed loudest and longest about the dollar being too underva- 
lued. for the first time last week joined in the concated interven- 
tion to restrain the currency- The French participation was 
interpreted as a measure of the government's concern that if the 
dollar’s advancers not rfiaelrcrf, the-Bundesbaok could bedriven 
to defend the mark by raising interest rates. 

“The great danger is that Germany raises its rales,” said 
Christopher Potts at Banque IndoSuez. “That would upset the 
apple cart and damage everyone,” he added, by forcing up rates 
in the rest of Europe at a time when Brirain is in deep recession 
and France is desperately seeking to limit its slowdown. 

The am e n t consensus is that the dollar could correct bade to 
around 1.60 DM — at which point it is expected that all those 
who TT|t«m<i the initial surge wfll rush in and start driving die 
currency back up. The trigger for the dip is expected to be another 
cut in U.S. interest rates. _ 

The major uncertainty in the market at this paint, concexns die 
unnatural level of UiL interest rates with the Federal Reserve’s 
discount rate and the cost of overnight money, the so-called fed 
funds rate, directly under the Fed’s influence, which are both at 6 . 
percent . 

The discount rate is usually lower than overnight money, winch 
rryanc that either the fed funds rate is poised to rise or the 
discount rale is set to falL 

The betting in the market is that the U.S. econony is not about 
to recover so fast as to warrant a hike in overnight money and 
that the discount rate will be cut, possibly when the March 

See EUROBONDS, Page 15 


CURRENCY RATES 


By Claudia H. Dcutsch 

New . York Tima Senior 

PHILADELPHIA — For Scott 
Paper Co, , the beginning of the 
1990s has frit Hke the death of a 
thousand paper ent* 

Two boiler failures, a crane 
boom that knocked out a power 
and assorted other acci- 
tnmed the expansion of sev- 
eral coated-paper plants into unre- 
strained ehanc 

A new at another coat- 

ed-paper plant operated at full 

str ength g good SIX month* nhwxt 

erf plan, resulting in a glut of paper. 

An environmental backlash 
against plastic and Styrofoam, 
combined with hikes in the cost of 
the polymera Soott uses to make 
cops and other put the 

kabosh on the company’s food-ser- 
vice business. 

The timing could not be worse. 
Scott’s domestic personal care and 
rimming business, noted for such 
products as the ubiquitous 1,000- 
sheet roll of Scott tissue, faces ag- 
gressive onslaughts from such pow- 
erhouses as Procter & Gamble Gx, 
Kimberley-Clark Gap. and James 
River Coip. 

It confr o nts equally threatening 
competition in Europe, which ac- 
counts for half of group sales. And 
tedmiml problems have put the 
brakes on Scott’s SJ>. Warren Divi- 
sion, the coated-paper group that 
sells to' magazines and catalogues. 

It had been growing by 15 per- 
cent 'a year and today accounts for 
24 percent of revenue not supplied 
by Scott’s pencnal-care business. 

Bad timing and bad lock have 
taken their tdL Although Scott’s 
sales were up 6 percent in 1990, to 
S5.4 bflBon, earnings plunged 18 
percent, to $248 mflti on. Scott’s 
healthy cash flow — a characteris- 
tic of most paper companies —is 
all bot offset ty the need to service 
an expansion-related debt load that 
soared by $900 million, to nearly 
$2.8 billion, last year. 

Indeed, the problems all but re- 
verse the yvrasg that Phillip E. 
Uprancott, Scot’s chief executive, 
had. in fuming the amorphous, fis- 
cally aifing company he took over 
in 1982 into a focused, profitable 
machine. At least one analyst, Law- 
rence Ross of Fame Webber, has 
taken Scott off his “buy” list. 


Scott Paper at a Glance 


REVENUE 
$6,0 biffion 
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Scott’s problems come at a time 

when the com p any mhtwI rraHy In 

ride a crest of innovation. It has cut 
back its ownership of bleached 
kraft pulp mill*, and has led the 
industry m using pulp made from 
cheaper processes. 

- A new joint venture in Germany, 
with Fddmflhlc Nobel AG, prom- 
ises to give Scott a leg up m the 
Netherlands, Germany and other 
European markets for personal- 
care paper products. In fact. Scott 
is so amply represented in Europe 
that it is arguably the best posi- 
tioued of any paper company to 
take advantage of a pan- European 
market, come next year. 

But first, it has to make it 
through 1991 — an inaeasmgly 
daunting task Scott’s top engineers 
are analyzing what went wrong at 
the coatedrpapex plants. In nrid- 
Jamuuy, Mr. Lippincott, in hopes 
of reducing debt *nri sharpening 
the company’s focus, announced 
■ plans to sdl Scott’s food-service 
business and its facilities to make 
specialty papers such as those used 
for the backing on peel-off labels 
and bulk nonwoveas. 

Scott was in no position to 


The New Ymk Than 

weather the 1982 recession. Its tis- 
sue plants, ouce leaders in their 
field, had been surpassed by Fort 
Howard Corp- Georgia Pacific 
Gorp. and other paper companies. 
Scott’s costs were a good 10 percent 

See SCOTT, Page 15 


By Jonathan P. Hicks 

New York Tuna Serve 

NEW YORK — New orders for 
machine tools, often an important 
weather vane for the U.S. economy 
because the equipment is used by a 
wide range of major manufacturers, 
are showing surprising strength. 

Orders from aerospace, automo- 
bile and appliance companies rose 
5.4 percent last year, after plunging 
by 22 percent in 1989. And indus- 
try executives say they still have 
more orders on their books this 
year than they have seen in a de- 
cade. The executives also point out 
that those orders are coming from 
foreign as well as domestic compa- 
nies and are spread across the in- 
dustry spectrum. 

Citing the increase in d eman d 
for machin e tools, despite the re- 
cession and the related slum p in the 
auto industry, which is an enor- 
mous customer for machine took, 
industry executives are in a bullish 
mood. Machine-tool makers in the 
last few years have been dosing 
unprofitable plants, undertaking 
large modernization projects and 
developing more varied product 
lines. At the same time, they have 
benefited from the lower dollar, 
Much has brought more foreign 
customers. 


(In February, new orders for 
American-made machine tools 
climbed 27.7 percent from the Jan- 
uary level, according to the latest 
industry report, Reuters reported. 

(The Association for Manufactur- 
ing Technology, the trade group 
based in McLean, Virginia, said new 
orders rose to S255.2 million lost 
month. The figure is a 312 percent 
increase from February 1990.] 

Machine tools are sophisticated 
machines that cut. grind, bend, 
drill or shape the metal parts that 
go into products ranging from 
planes to kitchen stoves. Econo- 
mists regard orders for these ma- 
chines as a good indicator erf manu- 
facturers* wQlingne&s to invest in 
their factories. 

The renewed strength is quite a 
turnaround for an industry that 
was ravaged by intense foreign 
competition in 'the early 198fe, 
mainl y from Japan and Germany, 
and more recently by reduced 
spending by big industries at home. 
Those factors had led many indus- 
try analysis to predict continued 
declines in new orders in 1990. 

Many analysts say that, while 
conditions will not be strikingly 
better this year, the industry has 
already weathered the worst 


Brady 
Upbeat on 
Economy 

Rate Cut Is Urged 
To Spur Growth 

Reuters 

WASHINGTON — U.S. Trea- 
sury Secretary Nicholas Brad> said 
on Sunday he was optimistic about 
the U5.‘ economic outlook, but 
said the Federal Reserve Board 
should cut interest rates further to 
spur growth. 

"I’m optimistic,” be said is a 
television interview. “I see tow ering 
interest rates, lower oil prices, con- 
sumer confidence — the figures, 
that ore coming cut this next week 
ore going to show a bounce right 
back to where it was in the nud- 
’80s, mid that’s very encouraging. " 

Mr. Brady declined to predict 
when the recession would end. but 
noted that a number of economists 
are projecting an upturn this sum- 
mer. 

While generallv sounding up- 
beat, Mr. Brady said the U.S. econ- 
omy would benefit from lower in- 
terest rates. 

*Tvc said for some nine mouths 
now that there is ample room to 
lower interest rates. 1 still think 
that's the case.” he said. "It seems 
to me inflation is not the worn: the 
warty is growth." 

Mr. Brady acknowledged that 
the U.S. government's continuing 
budget deficits totaling hundreds 
of billions of dollars a year were 
“alarming but he expressed con- 
fidence that a recent budget agree- 
ment reached between the Bush 
administration and Congress had 
set the deficits on a downward 
course. 

“The fact that it's going down is 
all important.” he said, adding that 
he would not say whether the annu- 
al deficit would soon roach zero 
because "it depends a lot on the 
economy." 

Mr. Brady defended President 
George Bush's repeated call for a 
cut in the federal tax on income 
from the sale of capital assets, sav- 
ing this was a tax break adopted by 
the other six members of the Group 
of Seven major industrialized na- 
tions. 

“If they think it's a national pro- 
gram that’s good for their people, 
then why not the United States?" 
he asked. 
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Iacocca Seeks Limit 
On Japan Car Firms 
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Reuters 

DETROIT — Chrysler Gap. 
Chairman Lee A Iacocca has asked 
President George Bush in a private 

automakers to savelhe IL^Big 
Three from disaster. 

The lengthy letter, dated March 
6, was obtained by the Detroit 
News, winch p u blished excerpts on 
Sunday. - 

The letter Mbri thtr th* aril 
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istratian “quietly signal the Japa- 
nese gover nm ent to restrain their 
auto companies,” specifically by 
limiting tlkir share of the US. car 
m*rlcet io the current 31 percent. 

T hai percentage inrhidcK ran* 
built in the U.S. ’ T 
uies, a point 


Mr. Iacocca told Mr.- Bush the 
Japanese market share easily could 
rise to 40 percent, especially if 
backlogs of unsold Japanese im- 
ports sitting at loading docks woe 
sold as “distress merchandise.” 

“At a Japanese share of 40 per* 
cent in a depressed industry, Onys- 
ler is gone and Ford could be mop- 
taSy. wounded from a competitive 
standpoint,” Mr. Iacocca wrote.- 
‘Brea GM is at risk," he wrote, 
referring to General Motors Gxp. 

' The Treasury Department reply 
said that, in the long run, competi- 
tion would strengthen fbeUJL auto 
industry. It also said that Guysier, 
Ford Motor Gk, and General Mo- 
tors took advantage of past mea- 
sures to restrict Japanese car sales 
by rasing th«r prices. 

Stephen Hams, a Chrysler 
Spokesman, said on Sunday that 
the company would not co mm e n t 
cm the fioaopondenfic because “h 


was a private letter between Mr 
Iacocca and President Bush.” 

■ Otryrier Gets New Oedit 

Donm P. Levin of The New York 

Times reported eariier: 

Chrysler has agreed with a con- 
sortium of 38 banks on a new S1.75 
biffion revolving credit through the 
ad of 1993. Toe new credit agree- 
ment is smaller than the KL64 bil- 
lion credit agreement it replaces, 
but it constitutes an important fi- 
nancial safety net for the No. 3 
automaker, nevertheless. 

Thomas Capo, Gtryskr’s assis- 
tant treasurer, said there was no 
current plan to borrow under the 
new credit line. “Depending on fu- 
ture business we may or may not 
draw an the tine,” he added. 

Chrysler said the new credit’s 
covenants are less restrictive than 
the older one’s, which means 
Chrysler may draw money from it 
in harriw finVnra'ai cucmnstances. 

Hie banks “and holders of other 
senior Chrysler obligations" that 
were not specified, howerar, will be 
entitled to daim 1 1 Chiyster manu- 
facturing plants and other assets as 
security if the company borrows 
more than $500 milli on. Under the 
previous agreement, the banks 
could not have dahned Chryskr’s 
assets as collateral. 

The credit agreement —reached 
Friday — should reassure suppli- 
ers, lenders and others that the 
banking mmwiimf ly is confident cf 
Chryster’s ability to weather cur- 
rent hard times in the industry. 

Ml Capo said the banks and the 

arrtnmaVpr wanted to chang e their 

previous credit fine because of “a. 
mnrfi imighw environment for the 
auto industry and the banking in- 
dustiy.” Banks have bem under iq^ 
nktoryparasurc to reduce the aze of 
loans that could be judged as risky. 


Bank Brussels Lambert 


1989/1990 Figures 
in minionsot ISDl’l 

Consolidated 

.tHLi.HU iw/vn 
r . CBEFl 

Non consolidated 

tl).H HU HH.’Hlt 

'. IBEFi 

Balance sheet total 

65.723 

+ 6.1 

57.167 

+ 52 

Loans to the private sector 

26395 

+ 93 

22,477 

+ 9.9 

Loans to the public sector 

13.730 

+ 21.0 

11,831 

+ 20.2 

Loans to bankers 

20.0ti7 

- 52 

171161 

- 10.7 

Deposits of customers 

34>W1 

+ 14.1 

2^.198 

+ 118 

Deposits of hankers 

23,578 

- 02 

21.947 

- 1.4 

Net Profit 

104.09 

-31.5 

129.36 

+ 3.1 


1*1 1 ISdulbr tlSDt - LV't^un IraiKs ittEF) 


Despite witnessing , since Despite the important 

spring last year, a less auspicious grozoth in stock capital, the Bank 


development in the 
Belgian economy, 
the Bank in general iras 
able to record a good 
performance at the close 
of its financial year 
on September 30. 1990. 
For their part the difficul- 
ties prevailing on the inter- 
national markets brought 
about a reduction in con- 


SHAREHOLDER'S 

LOYALTY 

REWARDED 


HIGH 

DIVIDEND 

MAINTAINED 


has maintained share- 
holder income at last 
year's reconi leivl 
ofBEF 136. For 1991 
amt the years to come 
BBL has defined its stra- 
tegy Inf setting pm fit 
targets bascii on the 
growth of its market 
share and control over 
operating costs. 


solidated results. The Bank 's capital base The superior quality of its customer 
(capital, reserves and subordinated services also plaifs an important 

loans) increased by 10%. role in this strategy. 


BBL 


Head Office 

avenue Manus 24, B-1050 Brussels, tel. {3221 51Z21.I1, tlx 21 .421, fax 13221 51728.44 
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NASDAQ NATIONAL MARKET 


OTC Cansofldaied trading for week 
ended Friday, March 22. 
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Coiwir 180 7.1 


JO IX 


381 9ft 9 9ft + ft 
3315 ft to— K 
3035 2344 35 + to 

2408 Bto 6to 7V* +1 
11314ft 1H 134*— ft 
533512 9 9 to — 2V, 

214 ft h H- ft 
374 4ft 34. 4 — ft 

34^^ k 
42XJ lift lift 
520 4 216 4 + to 

U1 21 20 

103x* 5ft 
AAXDft in* 

555 ljji IV* 

Sto 
15 
716 


.10 


.12 

80 

80 


>44 22 


65 
133 6U 
SZ1I6U, 
39 4ft 
7297164* 
165 1ft 

’ExT 4 
11*8 1 
Ito 


20 — ft 

6 + ft 

tv. + to 
i5to + to 
746— ft 


i m 


tuft 7Bto— Ito 
ffto 616— to 
... 51* 6ft + to 
43 37817ft 1616 17 
18 29373110 2916 20ft + ft 


81*148 


193 lii 

iSS % 

566 316 
541 5ft 
386 2ft 


’Sift & 



lit 

3ft— ft 
4ft— ft 

k 

ftU yj 

9519ft 19 19ft— ft 

72B38to 3616 3816 + ft 
68919 17ft 184* +1 
16 16W— 116 
to to 
lift 12 —I 
llto 20ft +1 to 
6 6 — to 

Sft Zft 


Cal Ian 
Cambxs 
CamBlo 
Ccrxlkj 

CamEx 

Canon 1 

Cananlo 

Cony Ri 

Convwt 

CCBT 

CaaAsc 

CanSw 

CaptIBc 

CopTro 

CrdnlDs 

CoroGo 

CreGwt 

CariCm 

Cormlk 

Cartngtn 

Carver 

Casein! 

Casevs 

CastfEn 

Catnscp 

CatoCa 

CedrG 

Celpono 

oxrrcb 

CeHTcwt 

CeilCm 

Ceirln 


7ft 7ft + ft 

742918ft 16to 1746 + ft 
98 5ft Sto 5ft— ft 

1 1B IB IS 

2844 7ft 64b 746 + ft 
78*71* 25 37ft +2 
302151ft 47ft 4Bft— Jb* 
375 Hi If* Ift— )* 
287515ft 14 14ft— Ift 

57 9ft 8ft 9ft + to 
369 310 2 2 — N 

1124314ft lift 14 +116 

30 9ft 9 Tto— to 
1*5291* 3416 25ft— 16 


.450 300 277 1ft 1ft Ift + ft 

153714 1216 1» + 16 

10930 *16 51* Sft— ft 

41401416 131* 13ft + ft 
410 Oh Ift Ift— Ift 

M "SM 

£ ’« « 

too 68 2941516 13„ 15to +3 
425 9* + 

80* 28 1872016 20to 204* 

38 4ft 4to 4ft— 1 
JDI 18 19191* 19 19ft— ft 

m J107243M* 33ft 33ft— 1 

l 6 s& si 

JOm 3j 0 503 17ft 16ft lift— a 
40AQ16 12to 12ft— ft 
33441246 10ft 18ft— 146 
W 3ft 2ft 


XI 


313 19^ Uto 


9461 

.10 1.1 793 9 Sft 
451 7to 646 

2397 ^?to J ? 

iSiP* 1 m 


3 —ft 

'att* 

•A 

7ft — to 
18ft + ft 

m+ 1% 


'ft % 


223 
802331ft 30 
100913 111 


, — 16 

Ift 12ft +1 


Coltrx 
Conax** 

CtrBnk 
Contrt* 

CentxTl 
Cwtteor 
CllSau 
CnBsh 
CtrCOe 
CFWSk 
ClrtWld 
CJorBc 
CJarFfl 
CtoUo 
CnSnrn 
CATGK1 
CntyBc 
Convst 
Cordvn 
Cerbco 
Cainor 
Celus 
Oxxon* 

OenpPr 
OweCp 
Chan in 
OirmSh 
OllFSB 
QltOnF 
Qiottm 
OikPt 
OtkTOi 
QhdDm 
C fMmfx 

ChFao 
ChrtiFki 

Chmowr 

OiryCa 
CMsutf 
Che orv 
aiDocic 
OikS Is 
CMdwid 
CWpsTc 
Chiron 
OUtnd 
CTm CO 
Clmftex 
CUwFn X72 
ClnMic 
antes J9 8 

□prlca JO* 78 

OrdFA 

arcinc l.ualOJ 
a roam 
ClrcSv 
a mm 
Cisco s 
CRnlns 
COBcp 
CtzBka 
Ctuncs 
CttzSFs 
CtzU! A 
CflUl 8 
CfyHId 

atyRso 

CIvtcBc 
C la row 
CleanH 
ClevtRl 
aifDr 

atornf 281 

atnOt 

amtos 
aatti 
CoOpSk 


1393 816 7ft 8 

7 916 9ft 9ft— Ift 

11 5ft Sft 3* + ft 
109 34* B* 3ft— ft 
523935V, 3346 JS + ft 
1489046ft 40 *4ft — ft 
*1 7 Sft SI* Sft + ft 

5lD 61017ft 16ft 17ft 

715 4 3ft 3U>— to 
73428*. 27to 20 

Ift 1H + ft 
13» 14 + ft 

4ft « +lft 
6 6ft— ft 
1310—1 


St 

56 11* 
58 2(4 14 
48 14x8 

48 130 7 
IX 14ft 
75 to 
50 115 3 
268 ft 
85 44* 
34 316 


to 
416 

1ft— ft 


M 

JS 


J28 20 


29 


t 

J8 23 


CocoBtl 88 38 


CoCa Wt 
CodoEn 
CodeAJ 
Codono! 


CohoRs 

CoiabR 

Catagon 

Col BCD 

CeteoBd 

CalnGa 

ClnGas 


Cognmg 

omaut J4 7 1 


r 

Jt 26 


earnest .14 
Onex) .14 
Camcoa 
CmdtHd 
CmdkX 
Comerlc 240 
Cmorpf *32 


Cal Cos 

CeioNt 

Colorcs 

GoiFU 

Catnip s 

Comalr 


116 

40 
3ft 

.1ft ... 

1571316 13to 13ft 
409991416 13H 15ft +116 
38 9to 046 9to + 
304 4ft 4ft 4ft + 

34 1 16 1 + V6 

1602 446 316 4ft + to 
922314ft 13ft 14ft— ft 
4714 131* 14 + to 

0141716 1616 1616— I 
734ft 33ft 34ft +3 
330310 1ft Oft- ft 
436 3ft 3ft Sft— ft 
3037 9to 0 9+16 

Z720 7ft Sto 6ft— ft 
1162SV* 23ft 24 + ft 

2622ft 30V* 33ft 
427 5ft 4ft 410— ft 
86 Sto Sft 540— ft 
8913ft 12ft 1316 + 16 
18 9 Oft 9 + ft 

4012 TIM lift— to 
32 ft to ft + ft 
30(4 Zto 1ft 240 + 4* 
1474111ft 9ft 10ft— 4* 
773443ft 54ft 60to-2ft 
540 Sft TVi. 7ft— 1b 
791 10ft 91* 10 — ft 
1459 ft 1* Ik— ft 
675XSV9 91 to 94ft — ft 
739 Ift lto 1ft + ft 
57942 40ft 4110— 10 
398 3 24* 316 — 4* 

214 3ft Sto 2ft— ft 
MX IV* 104* lift— to 
580217 1416 17 +41* 

214 1ft 1ft 110— ft 
2413621ft 1616 18*0—316 
4448429 V, 22to 2Sto 
M4418 9ft 9ft 
431 21 19V* 1916— 46 

26422ft 21 Vi 22V, 

Of 3V* 2ft 3 — V* 
4 TO* 9 946— to 

76729V* 77V1 28ft— ft 
58229ft 27ft 2714— 1ft 
23 14ft 14ft 14ft 
147 

811 1046 1046 + to 

1043 771* 2 frto 77V.— ft 
2150 18ft Tto 10ft +lft 
1 246 246 246 
357 10V* 910 9ft— ft 

122446 2446 2416 + 46 
1022 3ft Zto 2ft— 4k 
45 Sft 1ft 1ft— ft 
10655 4ft 3ft Sft— 46 
45 24* 2ft 316 + ft 

8443 2 116 2 

271 7 6to 6ft— to 

198 5 d* 5 

930501b 4416 49V, +416 
453615ft 131* 14ft 
4 Sto Sto Sto 
4*913 ISft 13 + ft 

355 Sto 746 716—1 
384 1ft lto lto— ft 
469529 25to 20 +3 

463 9ft 916 9V, — 16 
237217 13*6 ISto— ft 

23 710 14 1316 14 + ft 

78 242 23ft 22ft 22ft— 1 
48 18 f Sft Sft— to 

25 34621 3016 3816— ft 

U 8321*11 131* 14V* + ft 

. 3534 2ft 2ft 24k— 4k 

80 8ft 710 716— 4k 
151215*1 13 141* +1 

28 52117ft 16ft 17 — ft 
10153 Sto 410 Sto + to 
3 7953 16V* 14to 15ft + ft 
3 14372 lift UV. 154* + It 
75 HP* 10ft IBft— 40 

SB ft *& + * 

11 125853 ~ - 

9J 11 


1J8 
3*q W 


12 

68 


BJ 283 28ft 194* I9to— ft 
34501016 ISto 16 —lto 
TO 116 Sft 3ft + ft 
15 16533816 36ft 36ft— IV* 
33 4 3ft 4 
498 K 3116 24 +216 

5053 74* 5to 4ft— lto 
14 4. 5ft 6 
1105 H to 

3 4ft 4 4to+ to 
34714ft 15ft 1616— ft 
36723ft 23 23 — ft 

2M93lto 20 31 - ft 

Sto 5ft 


51 ~ 5116— 1ft 
46ft 46ft 


Com BC t5b SJ 13S7ft 64* 6ft— ft 
Cm Be Of 188 108 5044 13to 13ft + 40 

Cm Besh 32 23 39B244* 24ft 244k + ft 
CmCtr lti 23 970501* 471* 48ft— 1 
CmcoBC .10b 1.1 43 Tto Bto 9 + to 
CmBCol 24 9ft 5ft Sft + ft 

CmcFdl 258 3ft 3* 3ft— to 

CwKBn 88 65 5643ft 13 13ft + ft 

CmCbiNC t 28840 9ft 9ft 


236x91* 

S 

54 5 tto 
73 8610ft 94k 

38041116 U 



84* fft 


— 4k 

+ 

4ft— ft 
9ft + to 
1616 + to 


54314ft 15V. 16ft + Vi 
1124821 19 201* + to 

6413 6ft 5V* 6ft + 40 

S13 S2 3* ? 3?- «■ 

H2 81* Sto 8to— M 
113913ft 1216 1316 +1 

a 

Zto 3 + ft 

19ft 2D_ — ft 
140 Ilk— III 
Oft Eft + to 
3to 3ft— ft 
44 52 +3 

1ft 1ft + ft 
346 Xlh— 16 
14* lto 

181* 14ft Mft— 3 


— niuy of pwJceis provide easy storage 
for husinru am! credit amis, stamps, 
notes, ticket*, receipts and more, lined ut 
blur silk. 


4. You trill hare enough spacious pages 
Ut display nrer 800 names, addresses 
and phone numbers. Refill uith standard 
loose-leaf sheets. 


1. On fieri ut bta*L ulk-goun leather 
with gilt metal . omen, this handsome 
atldrrss book u HI go uith you am where. 


CoraiWI 
Coral I m 
ConPbr 
CanPap 
Con Pd s 
CnaTom 
CnsfIBc 
CBNE 
Consul 
CoraFn 
Cun Wat 
Contia 
CtIMed 

CtlMUgs 1JB3S.1 
CtlSav 
CtrIRs 
CnvSol 

Cooker JDZ* 8 

CaaerD 
CoearL 

Coors s jo xi 
C opvtts 

Corcom 

Carols 121939ft 28ft 33to +3to 

Carest 182 58 922835** Wto 34ft— ft 

CmrFn 19S vu 7 to 2to +1 

Carnues 32* Tk ft - 

CpCaaft 13652 ft ft — 

CorpStt 4568 1214 10ft lift + ft 

CardCfl 767 9to 9ft 9ft— ft 

Ccsnvctr 150 7 6 6 — 

Costar *527 34 25U +2U. 

Casks 13853 69V* 641* 6W6+2V* 


U2 


73 5ft 
4 I 
244 2 
762- lto 
1747 3ft 
SC 4* 
107 6 
539224 
llSISXIft 
10 1ft 


I 

Ift 

Ift + ft 
3ft + ft 
to 

5ft— ft 

22ft 23ft + ft 
fft 10ft 
Ift Ift + to 


ft 

Sto 

to 


tn Not 

100s High Law Ctosx Onto 

16517ft 17 IT . 
TO141* Wto If}*- to 
725 1ft 1ft 1ft— Jk 

FEx pfF 280 853 IBS 4t4 lto »— J 

*SB “T'Jgi S 

Pt«Sc M 48 1WW 12* Ifft + g 
FtFAIO .108 U 2 * « + £ 

5 9 Oft 9 . — ft 

7811 Uto lkto-lft 
2,9 ft Oft net 
7914ft Uto 14 — J* 

77M 9 W + ft 

3812ft lift 12 
22 6ft 6 6 — % 

35932V* 29ft M»— ft 
3 4ft 44* 4ft— ft 
55715 14ft 15 + to 

47211ft 11 11 —ft 

92313 12 1240— ft 

IS 310 
32 8V. 


FFdCtll 
FFRM 
FFdLaG 
FFOLon 
FlFdSB 
FFdAla 
FFfJPR 
RFnd U2 4J 
PtFnCrb 50 105 


50a 63 
50a 16 
56 65 
84n *0 

50 58 


ctnsu 
CtryLk 
CntyBk 
Cauror 
CourDte 
ComPr 
Cowngt 
CrtBrts 
Crftmtc 
CravCm 
Crsl Ind 
C i e Vui IJ2 
CrstFn 
Critter# 
CroaG 
CroaGpf 
CrasTr 
CrwnAn 
CwnBJc 
CrvmRt 
CrvOefA 
CulInFr 
Culp 
CwmbFd 
CUPNBk 1 
Cybertfc 
Cvanus 
Cytocro 
Cvtoan 
Cvtonpf UD 


35 61 8 7to 716 — to 

4 9 9 9 

617 ft ft Ik— Ik 
50 11 27 13 13 13 + 4* 

11 tto Sft 3ft +1 
50 45 31914 13ft 13ft— ft 
147 ft ft ft 
35 8 715342 Bto 41to «to 

208 101 1ft tft 1ft -Ik 

11947 Uto 12ft Uto + to 
1457 210 2 Sft 
8.1 3582161* 15ft ISft— 40 
396 3ft 3ft 3V. — ft 
16498 ift tto 6M +II5 
607 44k tft tft + ft 
220 Bto 7Vh Oft + ft 
5771 4ft 316 3ft— ft 
4891340 124* 13ft 
8220 ISft 1810 + to 

^ *+* 
19 Sft 741 Tto— ft 
It 148 Ift 7to Tto— to 
45 28510 940 946— 16 

1010ft 10ft 10ft— to 
4811416 ttft 13ft— to 
158014% T2% 13 +1 

3054 2 ilk 1ft + ft 
604317% 1511 17 +1V6 

48 9383 SB 42 +Sft 


.11 


FTFnCp 
Piftirtd 
RFlBk 
FtGaHd 
FHorB 
RHow 
RHmSw 
RIIICp 
F ltindl 
Flntawa 
RLWy 
FtMerc 
PtMcn 
FMMBc 
RMlos 
FMWA 
FNtGa 
RNtlPO 
FtNTBU 
FNNlSB 58 
FtOak 50 
FFooFn 150 

Mi 46 
FScFns JS 27 
FtScKy 52 45 
FstSets 

HtSrc 52b 25 
PtStFta TOO 
FTann 158 48 
PtWBC XT0 58 

Fnm> 

FtWrtd 


58 

38 3092516 
68 
65 
28 
3J 


1.13 45 
58b 33 
53 32 

JO 28 
36 38 
1801 65 

50 47 
50 28 
7J 


„ 7 
493 8* 

S'k 

» 6 


3 3 — ft 

7ft 8 + « 

9 24ft— 4k 

ift ift— ft 

SsT -5 

... » 

6429ft 24V* 24ft 
113X7V. 164* Mto— ft 
Z71X6V6 M lift + ft 
410 4ft 3ft 3ft— to 
6310 i 10 +3 

6320 184* 194* — ft 

1917 14 15Vi + Vi 

50 2ft 2ft 3ft- ft 
314ft M ltft + ft 
22116 2116 2116 + ft 
24083V* 20ft ZBft— 21* 
178 (ft tft (to 
92528% 34% 271* + to 
109X1% 10% 10ft— ft 
TTXlto 11 lift— Vi 
199613 11 lift— 116 
29120K TO ZOto— 5t 
25 2 2 2 

541 26% 9ft MM— lto 
54 m* 19 19 

7J 1670 5ft tto 3 — to 
3019 7ft 416 7 + 1k 


INB Fin 
IWVG 
1 PL Sir 

iwC 

loot 
lias 
I Ha i 
lUewt 

lltidT 

imaoBfc 

imaaE* 

imgFkn 

ImoFwt 


Saha In **? 

18b HWi Low CSom Ch'Be 
1J0 5.1 9003416 Uto tn%— 

* B - 7 15 * 

M2 2ft 


2U, 2to + .- 


impelSv 

imueor 

Imuagn 

imunsx 

imumwt 

IrtwnRw 

Imgnnvl 

Irncr&c 

inFaeu 

InSire 

Inaarta 

IridBo* 

indHkl 

Ind&k 

lAdBkMi 

Indinsr 

irxBFtfl 

InAcsus 

indPCto 

infodat 

Intoirrti 

I rrtaSc 

Inf v inx 

I rrtoRe o 

Inftm 

InglMkl 

Inmac 

Innavex 

I mite 

imltMd 

iraiiGp 

InstGwl 

IndtNA 

irrtegFn 




316 
61* 

1 * 

I 

lto 

8 2 
50 u wpisto lit- n -j« 
3803416 ZB 20ft— 3J6 
2M2 ift 5to » + 

» s- it v | n 

39 Sto 816 ft?* 
371914 llto I?* 
IMlOto 101k Mft— ft 

ik h Ks 

4099 4 


M SO 
84 48 
50 55 
35 XI 


J2 27 


Jt 35 




85 

.10 


546— ft 
Bto- % 


D&N Fn 
□ BA 
DO I 
□EP 
DP Sou 
OHTdi 
DMA PI 
DSBnc 
DSC 
DVIFn 
DVI wl 
oaNbai 
OiyJaur 
Dairy B 
Dairy A 


28 


5*4 3ft 
244 3ft 
1127 Tto 
429 ilk _ 
30710ft 10 
239913 


316— to 

St ft 

4ft + to 
10ft— ft 


DortGp 
Ota 10 

Dafflx 

Datfcav 

DtaMaa 

OfSwtdi 

DtaTm 

Dotmar 

Dcrtota 

Dtrtscn 

Dtaitti 

Datron 

Datum 

Dauohn 

Davax 



DebShp 

Daerbk 

□efninc 


DfclbGn 
Del Toco 
Da loOts 8B 
Detchm 54 
CkHlCct 
DelpFtn 
Detain! 
DettNG 181 
DentMd 
DeoGfy 15* 
Dapma J4 
Dsolnc 
DatSVl 


fft lift +lft 

_ Sft 4 + ft 

1J0 1BJ 35112 II llto— to 
16217 8 7ft 7ft— ft 
15314131* 13ft 13ft +1 
(33001 5H « 5ft + ft 
89 5 33641ft 9% lift 

3615ft 134* 14 —It* 


.13 


13 Itft lift— ft 
302 6% 5ft tft — ft 
T2 Tft 1ft 1ft— Ik 
094 (ft tft 4ft— ft 
ZO 5 4Vk 5 + ft 

41 4% 41* 4% — ft 
3 1 1 I — ft 

199444% 41% 42V*— 2V. 
21 1ft Ift 1ft— ft 
26J Tft 916 fft— ft 
204 31* 3% 3ft— ft 
158 42 1000*5 3H* 3416 — ft 

2553 4 24* 3ft +1 ft 

37 3ft 3ft 3ft— ft 
JO 2J 3S3 94* Mh fft— ft 
80a 35 5 231* 23to 23V* +1 

132 ft ft ft + ft 
83 15 1367*31* 38ft 21 
80 73 43934ft 3JM 36 — ft 


FxtbklU 88 45 94191* 19 19 

Fleeter 1J0 3J 6437ft Bto 36 — 1 
Ftserv 64736ft 36 34 -3ft 

B— ' • ,B 

45 18(104* Wfc 18%+ to 

Fla El ns Jt 3J 51 9 Sft Sft— ft 

FlaFst 38 lto 1 1 -to 

Ftowlnt 13*4 2% 2V* »k + ft 

Rwmle 5234)4 TZft 134* + % 

FdLioA .15 3 5993 16% 15ft 16% + ft 

FflUoB .15 3 4902 14ft 15ft 14ft + 4k 

Feotlnd .14 24 60 7% 616 tto— % 

Far Am 188 S3 60B191* IS IBft— % 
ForastO .lit 55 25*5 2% 2 2 — ft 

FrstOef 112 36J 1998 6V. 5% Sto— ft 
1404 Tto 71* fft +lft 
RWvne 180 5.1 27020V. 19% 19to . 
FortnF JO SI lif Tto fto 9to— to 


v} Forum 


24061 


1431 8 

3% 

3k + ft 


19 

2 

2 — to 

26515ft 

U* 

15% +1k 

198 3to 

3 

3k— to 

144 UTO 

W 

IB — ft 

4 5% 

4* 



17% TV +1% 
5ft tft— ft 


JO 42 3781*0 

447 tft - _ . - 

15 7% 6to 7% 

50 15 139538 36ft 37U 
80 47 7)9X8 17 17 —lto 
J4 18 156 Uft ISt* Uto— M 


G&K 
GBCBC 
GNI 
GNWk 
G-lll 
GV Mad 
GWC 
GZA 


.10 


JO 1J 


180 *0 


,8 1 fft 94k fft 

15 11421 2716 27ft + 16 

1339436ft 34ft 26% + 4* 
130 9to 9to 94k— ft 
34 7ft 7 7 

■5 93 124* 12% 12ft + ft 

ill t to 
63 642296 24 Mto + ft 
3684 154* 13ft 14ft + to 
S4110V. 9 9 —to 

<31 Ift 7 Ito +Wk 
45 3514 13% 13ft— ft 

8 219*5% 34 2S1* +116 

133 3% Tto 
917 ito Sto 
28 34Q2Sto 28 
71 «* «. 

13 3ft 3to 
SIM lift 16 


—TV, GCTTOrtg 


Gantea 
Garnet 
GtyrBep 
GtwyOn 
GatwvFn 
GeM 
Omar 
GENDX 
GnBnd 
GnCcf 
GnMog 
Go Para 
tin 


1640016% 14 
f m i 


3ft 
Sft— % 
28V.— to 
4to— ft 
3to 
10 + to 

itto *2 
1 — 
lift +1ft 
+ ft 


1107 ... 

407519 17 

51 154 7ft ift 

24927% 26to 26ft + ft 
302 3ft 3to Sft 

45 114214V. Uft 14 — to 
17 784511% 10ft lift + ft 
78 614% 14 14 — ft 

5J 2617 81* Sft Sft 

25 704x8V* 716 

763 Tft 1ft 


Genet! pf 408 

Geotan 

Genlyte 

Gera la 

Gentex 

Genus 

Ganzyra 

Genzwt 

Geedvn J4 


702313 lift 13 + to 

15* SV. 17ft 17ft + ft 
133 S 416 tto— % 
22916% 154* Uft + ft 
362 4ft 3* 4ft + ft 
3731 3ft lto 2ft + 16 
123 U 144* — ft 

• 578 64* Sft 6 
484 4ft 41* 4%— M 
11 3 Zto 3 + K 

41 8 716 78k — Ik 

3114 9V. 7% 84* +11* 

1390 6ft 6% ift— ft 
3211 10to 
450 lto 1ft 
689 3ft 3to 

■Btt ft VLtt 

21115 1416 Uto— 16 

356 15 U U — to 
29 5 tft 5 + to 
86 1.1 72 Sft S 516— ft 

.10* 69 40624* 2ft 2ft + to 
16351424* 38ft 39ft— 3% 


50 58 


98 
.14* 1J 


32 13 


tn— » 
11 +to 

s=S 


65 


.Me 


7to + ft 


79465ft 61V* 61M . - 

471 2 Ift lto + ft 

1478 6% 54* Sto— ft 

1279016ft 14 1516— to 

I860 9ft 7ft 9 + to 

4263 4ft 34k Sto— ft 

1378437 334* 35ft +1 

71725% 23 24 +146 

3471516 1416 1416— to 
1748124* lift Uto— to 
5 2ft 2ft 24* 
668134k 12 12% — to 

3124 3ft 3ft Sft— to 
3ni2 llto lift— to 
787 Sto 4ft 5ft +1to 


J4 1J 7071284* 25ft 25ft— 21* 

GfdLew .16 8 381221 Ifft 20 — to 


.10s 3 


1 


DresB 

Drewin 

Drexlr 

DrevGs 

Duramd 

oSfiSn 

bse 1 : 


92 Ilk 1 
8 24 Uft 12 1316 +lto 

130413ft 12V. 13ft 
464310 % 9ft ** 

447 ft to 



ran ^ 


4ft— ft 
38ft— 2 
Tft + to 



f» f /<n.V ;:i -uer . onrhlr uith 
rrtVi (ivjii flVsng luprr i*r 


10. leather penal band and map 
enclosure keep everything in place 
when You're on the move. 


7 his mlisL gih-mrud pencil is 
irmivnient fot all \our nohitions. 


9 Designed uj a compact, efficient she 
afllx 17.5 an Mi x 7 ini when 
closed, this book fits comfortably in roar 
briefcase, handbag or luggage. 


1% 

Sft 

... lto ._ 

210 28% 26% 26ft— l 
_ 177525% 23ft 25 +1% 

8 11972946 271* 3816— 1 
98340 37% 39 

144 — ft 

46 5% 416 tto— % 
917 Sft 346 3ft 
2260 5ft 41* 416— ft 
513130 lift 191* 


74 5ft 516 5ft + to 
90 ft ft ft— ft 
200e 35 484 22V. 224k 234*— to 
J2* S 142642V* 3944 41ft + ft 
456 716 6ft ift— ft 
154 2to 146 lto— ft 
3179 to to to 
197 9to Ift Sft— to 
105131 29V. 29to— lto 

82512 lift 1146— ft 
2215 15 15 

5611% 10% 11 + to 

44251* 34 24 

35 3to 3ft 3ft 
260 24to 24 24 — 16 

29 7 4to 7 
10 4% 6U 6%— ft 
662411ft ift II 
23D 4 3% 4 + U 

19ft 17% 19ft +11* 
~ 11^ 11^ -Ift 

Tto Tto— to 
44* 4ft— 1ft 
to to— ft 
Zft 2ft 
646 64b 
23ft 23to —2 ft 
44* 54* + ft 

13 1346 +1 

, ift ito— 4* 
371 T9tt 1716 Tift +14* 

94 10% 9H 

782 to ft 
~~ S 71* Tto— to 
301 34* 2ft 344 + to 
41315% 15 1J 
469 511 5ft 54k— to 
13 3to Sft Sft + ft 
270384* 36% 371*— 1% 
670 MH* Ift 18 — ft 
3432784* 1744 T7ft— ft 
309 8% ito Ift +1 
61X5% 14ft 154* + ft 
2B714 13 13 —1 

37 7 6 ift— 4* 

748 TO 9 V. ID + ft 
1067 Ift Sft 3ft— ft 
4438231* llto 33% +1to 
579510 84* 8ft + ft 

5480 14 13U U + to 

Encore 9232 21* Zft 246— ft 

Enanttis 184 68 131164* 15V. 14 — ft 

Enaven 1413194b 18 194* +ZV* 

EnexRs .10* U 97 3ft 346 — 

EnsnSu SS6 ito 3 

EnuMea *2 Ift 1 

Enaehs .12 It 70S Ito I 

EnsrrG 88 SU 4992 ft 

Enrrnc 59 lie 14* 

Envoi 299 lto 1M 

EnvEle 16971716 16to 1616—1 

EnvlraS 7 4ft 4ft tft— 16 

Envirsf 1555 10% 10 10 + to 

Envsrc 633 tft 31* Ito— to 

Tto 94* — to 

EatIB 1J0 58 226 2316 ri 23 —I 
Ewflev 38376 ft 

Eaton JO XI 1530 54* 5 Sto— to 
ErtCTIS 7972364* 32ft 351*— lto 

ErteLoc TOOOC 157% 57% 57ft— ft 

Erlylnd t 347 71* 7ft 716— ft 
EvcolOa 114 1!) Zto 316 + V* 

Estax 214 2% 116 11*— V* 

ElxCty Its 78 10721 20 a —to 

EvnSut 1QB320V. l*to 19% — to 

Evens 303 2 ito lto + to 

Evervx 9444 ift 446 tlk— ft 

Evrem 32 68 33124* 12 12 — 4* 

Exabyte 31943314* ink 2Sft +14* 

Exar 2845U1* 13 Uto— 3ft 

Ercata UUUto ltft 164* ~~ 

Ex cat Be JO 38 536 

EXTON 5U3 

ExJOt 61 I 7ft Tft 

Exptn 37825 24 25 +1 


10 7to TV* 716 
4362446 34 2tto + *6 
35001316 10ft 12ft + 46 

& Sr* 

45 tft 4V* tft 
473 lb* ft 1 —ft 
2448 Uto 15 15% 

79 Ift 746 Sft + 46 
1U 816 746 IK + 46 
179 Oft IV* Ito + ft 
2433 3 24* 2to + ft 

8583146 30 30ft + 4* 
148 n* Tto 91*— ft 
2S715% Uto 1446 

^ *38 

4236 Tto 64* ift + ft 
7426X6 24 34ft + ft 

93 4 31* 4 + to 

436x646 6 6 —TO 

2573 tft tft tto— ft 
4307 24* 2 216 

S ito 5ft 4 +ft 
5 tto tft— 4* 
2M 2ft 24* 246— ft 
3510 70 10 

^ ... ... 30B11V* 101* lift + ft 

GtSoBc 26 43 67 * 0ft 81k— 4k 

GfNYSv 1376 3ft 2ft Jto— to 

Green to 29 


Graded 


32 10 
-26a 4J 
tO 09 

84 8 


36 23 


8 

a 

83# 3 

JO 63 

36 £5 
80 7.1 


120 68 . 


itosve 


Intel 
Intglll 
intelEls 
IntrFd 
intrTet 
I nlero 
tntaxro 
Intrtdn 
interfe 
•inttune 
Ituenh 
IntaVeat 
intrmgn 
intmec 
intmefC 
Intrmlr 
inBcsi 
IntCnf 
inDalrA 
InDah-B 
intHM 
IMP 
inMobll 
InMblpt 
IntRshS 
mtShlp 
IntTom 
Inlphse 


tntsnee 


intrex 

Inver 

InvxtFn 

InvSav 

InvTIH 

Invtrn 

Iomega 

lawaNt 

lowaSo 

traquof 

Isco 

fsemdx 

IthacBc 

itoYokd 


332 

5(8 Oft 8ft 
M59 44* tft 
1572 4% 3ft 

^1H? 10V. £ 

1514 5ft 4% + ft 

4^vT. ft «+>ft 
mm* law, lift— j 
iasn zto 6ft 6% -lv. 

143117 14ft 15% 

11641HV* <3% 4316—3% 
447 2ft 2% Sft . „ 

59116% ISk Mto 
19117 16 17 + ft 

3* XI 2447 12 llto + 5 
413 4ft 3% »— to 

100 342V, 42 42to + % 

2*5*42514 23 24 - + 46 

3554 6 V,' 546 5ft— ft 
138811 8ft 10ft +2% 
485219V* 1716 l»to— ’ft 
387 CM 6 ift + ft 
122 tto 41* 41* + to 

454 3ft 3 3 — to 

137 41* < J — ft 

57372 62 69 

105 72% ill* 68 +5V* 

S!1 11 II „ 

4906 Ilk Sk 4k— » 
24S61 91* 8% Bto — % 
3224 24 24 +6 

222 64* 6 6% + to 

714 30% 18to UTO— 14* 
1303 21b 2ft 2ft 
139 Mk 7% 8ft + ft 
350 7ft 6ft 6ft— 4* 
1738 5ft 4ft 5ft +1 
951 llto 1716 19 +Tto 
90314 12 1216 — 1% 

1024 1ft 11* 1ft + % 
1101 321* 29V. 32ft +2to 
187 1ft t 1ft + ft 
323 71* 7% 71* + to 

429 6 5V4 Sto- 4* 

155 to to to + ft 
3789 5% Sft 5ft- to 
234ft 34to 34 to— to 
61941 40ft 41 + ft 

46 Tft 7 7to + K. 
20412 llto lift + ft 
861 15ft 14 15ft +1% 
778 3to 2to 1ft — ft 
5033% 117 121ft— Zft 


JO 38 
180*318 


80 48 


JO 1.1 


L40a 4.1 
2t0 5.9 
80 63 
JO U 


88 # 8 


J&JSn 
JBRS» 
JG ind 
JLG 
JSBFn 
JncoEl 5 
Jocbsn 
Jacor 
J Mod >5 


1425 U 

lift 

Ilk + Va 

28S 7 

M 

7 4 

iy to 

389 Zft 

ik 

2* i 

P- TO 

12513ft 

12 

Uto— to 

384813k 

13% 

13k 4 

1- ft 

97 2* 

2 

2 - 

- ft 

49716 

15ft 

15ft- 

- to 

756 Ik 

2k 

3.. + TO 

1041 1 

* 

to- 

- TO 

129 14% 

Uto 

Uft + ft 


JorJacb 

JeffrGp 

JetfBN 

JefBsh 

JeRNt 

Jxttme 

jrymbs 

J Adams 

JHansn 

JWA 

JohnsSv 

Jonlcbl 

Jane I A 

JneMds 


JO 

JO 

180 

J6 


18 


Jostvn 

Juno 

Justin 


180 63 


7 7to 746 Tto 
2713ft Uft 131k— ft 
2 3 5 5 

1762m* in* zoft + ft 

37 ito Sft 6 —V*. 
812 to ft to 

562 Sft tto S — ft 
302 1ft I. Ift + to 

156 ft ft to + £ 

59428V. 27V. 28ft + to 

36 4to Sto 3to 
765 1816 94* 916 
2249101* 94* 18 —4* 

320742ft IQto 12 
819 lto lto lto— ft 
_ 4826V. 25V. 25% — to 

1J 715123% 201* 204* —Zto 
XI 545 U 12% 13 


87 


GmwFn 

GmwPfi 

GmdSu 

GrerAd 

GrtfTeti 

G rist 

G. usual 

Graves 

Grohvtr 

Groud 


JB 68 


80 

Z90 


21 20% 191* 20% +1 
150 5% Sft Sft + ft 
177S410V. >46 10 +1 

69 64 Sto • tto + ft 

XI MUZ 135 135 — 5 
36 7 61* 61* 

258 5% 5% 5% +ft 

2215 3 Zft 2ft + Ik 
55 125 6% 616 ift + ft 

606971 771* 30 +Y* 

50524 21% 23to +216 


GrubER 2 . 3 6 *5 6 5 48 tft 4 4 

GuestS 2034 6ft Sto 6 +16 

GtfAcrtd 7218 17* 17*— IK 

GuOLb 1453 2* 3 A ♦ to 


H 


HHOTT 

HBO 

HDR 

HMO 

HPSC 

Mach 

Hodco 

HadEn 

Heka 

HallFn 

HomOll 


44 4V. 
4J 2039x7% 
37 2 

11343101* 
. 451 Zto 


JO X3 

.10 


Honvln 

HOYNt 


M 


HrnmBc 


HarpGp 

KartflKo 


3ft— to 

fttz 

tto + ft 

1ft— Ik 
lto + ft 


HavPuA 

HavrkB 

HawtFn 

HtttiRsk 

H KCms 

HtthCS 

Hit I mo 

HRMOt 

Ktmco 

Htttxfya 

Hlthlnf 

Hifsrc 

Httftwte 

HeertFd 

Hrttnd 

HchoA 

HcflOB 

HectCm 

Heekin 

HetstC* 


Helian 


HelixBl 

HellxTc 


HnlvOp 

HnlyPT 

HnrvJk 

HrtBto 

HrteBc 

HrteFS 


lto ltft 164* +3to Harley 
5fi 5% s* — ft HberSv 
Ift 1 1ft + ft Hicfepm 


Finally, an executive address book that has 
everything you’re looking for, plus a little more. 


F&MS 

FM Not 

FB&T 

FDP 

FFOFn 

FHP8 

FMS Fn 

FNBRO 

FNWs 

FRPPr 

FSI Int 

Fabric 

FoHGrp 

Foirisc 

FolrCtv 


J5 32 
JOa S3 
36 42 


22r 43 
M 


.M 


710U TOto 104* + 46 
8010 9% 94* — to 

622% 22 22ft + ft 
S84 5 4to 5 + to 

4 2 Z Z — to 

8C8WJV. 21 to 22K 
74 ito 51* 5ft — ft 

• 4ft 4ft 4ft— ft 

U T269T3 tl 13 +1 

9HH* 1044 ISto— 1 
85 44* 4 tto + % 

18 2539 15* Uft IS*— ft 

2258371* 26% 761*— lb 
18 7 a 7 tft 6ft— ft 

45 Ito 1 141 


HIP 1001 
HIstitSu 
HEshwdg 
HflbRg 
HTOoraS 
HI tax 


NoiKhiU. mini |)n»r« , s.’>ionjj aridrtVh books 
fuvr i«h» limn of sonic feutuivs and iR>t rnoujih 
of otlinx 

But we ili >n*l liiink vou'U ftvl tlial wav about 
the now ovti uii'f arfrfnvs book fmm the 
lnl«'m.itionjl Herald IVilumc. It"? a Uuutv. .\nd 
lubn, rtl ta-i w Iuvp pointtxi out above) 
willi all ihf fi-atun’s vou need — 
and. we lieHeic. a lew extras. 

It u* onnifui t. portable and 
nunpit'le. whifli makes it well 
suited for \uur travel and 
even day uh 1 . And it's a prat 
pft idea a* well. 

Order mhiiv todjv. a 
^ptx’i.d Ihwius. we'll imprint 
vniir initial.- in iioid mi the 


r 


n 


FaicPri 


Hlnre nwI nx- 


E9BMnfi*« Addrew Book* sa 23S Fnn'h f tarns (L‘SS4S) 


| twh. phis porfjst*: ’<1 fiano* iSSl in Europe W bancs IS&oO) each ol! other ountnes. | 
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FtnRst 

ForodE 

FrmHm 


N-WIK. 


70 Sft 
324 Sft 
109 5 
1184 J* 

102 ft 

27 5ft 
IX llto 
10422 

a «% 


3* 

44* 


4^ + ft 

ft 


to 

5ft 

fft 

lift 

90 


KfeJVRV 
HtndPfc 
H etaeta 
HmCtV 
HmSen 
HmeClr 
HFdGa 
HFdind 
HFMds 
HfflFOMO 39 
KaiPOCO 
HFSF 

HmFnd 180 
Hraelnt 
Kmefrtr 

HmPft 859 4J 
HORL 


5* 4*— ft 
ito 7ft + % 
146 146— 16 

fft 10ft +7 to 
... T* 146—1 

3127ft 25% 27 +lft 
464 5V6 5 Sto 

113711% MR* llto 
26 4„ 6 6 + TO 

113 Ik — ft 

J 2766391* 3»ft 394* + ft 
T»42 X) to 29 29% — to 

18 BU 30% 27% X 4316 
4857 171* 16V. 17to— % 
84b 2J 20SX 261* 21 
24 X4 727% 25 25 - 

1153 4% 4 4%— to 

JO 33 JU 94b 9 9 — 

62 2* 24* 24*— 16 
24 18 8492716 23* 25to— 2% 
122 lto lto 1ft + ft 

2 2% 2% 2% 

84 48 262 lOto 9 9% +1% 

J tl TO 9% f 9Vb— to 

J4 48 25 9 9 9 

275 4 74k 74k— 16 

188 4.1 14617 16 lift + TO 

928124* 11* 12* + ft 

5431 XV* 361* 28 + ft 

89 J 365529% Uto 29% +3% 

83* J 539315% 139* 15% +1% 

199217 UVb U%— 1 

81* .1 309714% 1416 14M + ft 

3559 1216 11% 1216 

46014 M% ISto 

495124 19 23% +2* 

706 Sto Sto 5to 

80 18 60926% 25% 25ft— *6 

•7029% 28 2Bto— to 

.16 15 4197 8ft 8ft lto— ft 

86 J 111 9 tto 816— ft 
20 7ft Tto 7H 
36734% 33 33%—% 

t 51216 lift 13%— to 

311 94* 9 Tto 
1U2 7% 6% 7% 

130 Zto 216 3ft— to 
1329 7V* 6% 716 + to 
36 6.1 3313% 12ft 72%—' I 

935 % ft ft— to 
318379% U 1*16 + 16 

2D13 Zft Tto 2ft— to 

J2D 67 399 4% 4% 4% + to 

82 58 41x9% 9 916 + to 

625 lto I 1 — * 

86 38 Z116V* 15ft 15ft— to 

70 2to 1ft lto— 4* 
3 3* 3* 3* 

82 7* 6* 7ft- ft 

1242 3% Ito Ito— to 
1427 7% lto Zto + to 
>51 IV* M ft— ft 
-36 28 1931 15U 14* 15 + to 

574 3 2ft 3M— ft 
5*7 7% 7 Tft + * 
4337 4to 4 4% + % 

2242 3% Jft 3f» + ft 
80* 17 172 25 23 23 -2 

T4Z710% ft 9 —IV* 

lJZa 68 1977 30TO 19ft 70 — ft 

ub 3j ax a a 

34 to % to + V* 
560 Sft 5* Sft— to 

mow tow low— w 

28 4% 3% 3% + to 

71 7* 74k TTO 

167ft 7ft 7ft + 4k 
7823ft 21* 72 +% 

13117 U 16* 

9064 64* Sto «ft+ to 
156518% 16% Uft +1 to 
65 6 5% 5W 

1 TOT Uto lift 14 +7to 


KCSGe 

KLA 

KLLM 

KM5 

KS-lsx 

KTran 

KaWer 

Kaissn 

Ktxnan 

Kemnst 

Kardir 

Kcaler 

Kaydan 

Keegan 

Keene 

KetyOli 

KalvSA 


a 

.12 

80 


KvCnLt 
KvMedi 
Kent el 
Ksvtln 
KeaxtSc 
KevCen 
Key Prd 
KeyTrn 


KlmtxX 

KndrLr 

Kinetic 

Klrschn 

KnapeV 

K iwtW 

Komog 

KPH 

Knig 

Kuieke 


11413 11% llto 

287711% Wft lOto — % 

27 UW 12ft 13W — ft 

.12 68 265 2% 14k 2 — ft 

166724% ZZ% 24to + % 

3610 9V. Tto— to 

15210 8% 9 + ft 

149 Sft 5% 5ft + to 

M 48 82094* fft fft + ft 

I 171 Sto tft tft + ft 

* 10 1928 8% 7ft 8 — ft 

3 4529 If to 17% 17% — to 
1J 195443% 40% 43 — ft 
442 14* 1* 14* 

.23*160 5229 lto Th 1% + ft 

819 IB to ft, 10V* + to 
32 20 408 38% 36W 36%— 2ft 

J1 2J5 4440% 9% 10% +1 

805033411ft 7ft t — to 

19314 1246 Uto— to 

57 4 3ft Ift— ft 

2ft- to 
5* 


44* — * 
ISto + to 
20ft 

28% — to 
5ft 

7to— ft 
15% — to 
36 - ft 
19 +lft 
1ft 
3% 

•to— v* 


.16 73 

245 3k 
71 6k 

2ft 

5k 

04 58 

173 UTO 

11* 

JSe 8J 

810x3* 

3* 

100 5J 
lJWb 5.1 

1165 5k 
«U* 

4* 

IS 

51 Zt 

2D 

06 X3 

84200* 

20ft 

.12 22 

*13 k 
2780 6 

* 

5% 

560 30 

446 8ft 
21416 

7TO 

15 

498838% 

1184920* 

35 

Uft 


12 Ik 
119 4ft 
1667 9k 

lk 

3* 

STO 


JO 20 
19 


62 


5ft— 4k 
fft— lto 
22 +16 
90 —2ft 


AlMttifc. 


lJTYAX®E. 
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J 


JO 13 
FrmHpf 123 140 

FormBr t80 18 ... 

FOlYl J4 « 323HV. ISto 1116 + 46 

Fastnl 8Se J 143635* 21ft 34ft + ft 

FdScrw too 4J 3 Ift Ift Sft— ft 

FederBk 331 7% ito 7 

Ferofl 403 9 7to 9 +lto 

Flbronc 3633 Uto 9* 104k + to 

FUSnc 180 S3 1061 IMfe II Uto 

RdSwB J424 647 64*7+4* 

FHttiT 108 20 111100 19* 39*- * 

5BOH 246010ft Sto 10 +4* 

FiO 1*8 5 80 26 3619 17 19, + % 
FIbIbA 80 14 HU 14ft Uft Wft + to 

FMNet 1299 12ft 11 T2* + 4k 

FlnTrs 184 4J 530 X X 

FAftSk 86 48 213122% 31ft X — ft 
FAUwi 05 4W 4 4 

FtAmcr 59 44* 4 Pk + ft 

Ft Am B? 437 6 5% Sft 

RAmBoteO U lUl** I** 
FtAFd 00 M S0O fft *ft— to 

FAFnA 80 40 43x9* SU Bto 

FtAFnB 80 50 79x8to 7ft 7ft 

PtATn 1256 TO 9 fft— to 

FtBMC 00b 28 , 942% 114* llto -tto 

FBOfi 180 68 SIS* 24% 25 — ? 

ROWI JJ XI 3616 15ft 15ft “1ft 

FdxBA 80 10 622 21ft 22 — 1% 

FWBj A 30 A&S ISto «* + * 

FComB JSe 2S 509 94* TO ,>%— to 

FCmBn 80 48 511STO14toU* + * 
FComC 1 JO 63 145 19% 19 19 “ to 


HtnwrG JO 30 1032 6 
HmsWHId 88 U0 17 5 
HmBuff t 4529 6* 
Hmtwflc 

Healndf 00 10 


HrzGM 

Harzlnd 

HrrnB 

HrzaFn 


Horshd 

HOBOSt 

Hasaa 

Hottary 

HBT4J 

HvfKPO 

HuntJB 

tSSU" 

rtumo 

Hum 

HwtettT 

HVOBT 

HvdeAt 


Sft 6 +* 
3 3—3 

... 5ft ift + ft 

3* 3to Sto + to 

37617 16* 14% 

639 !k ft ft + 
u ua sft 4* si*- to 
2J 3H14TO UW 14ft + ft 
28 122 9% Tto Tto + to 
4597 446 3ft 44k + ft 
196515* 12* 13to— 

693 6 STO Sft— * 

<79 8% 746 0*— * 


U4 2ft 
23TO 2U 
193 146 

32 18 24D20 

4TO .. 

00 55 211015% Uft Itto— 1 
00 13 394124* UTO « — to 
U35I3TO TO TOto— 1% 

767 5% « 5ft— ft 

734 6 Sft Slk 


2 

Ift 

Ift 

19 

3* 


St- 
ub— ft 
if — i 
3%- ft 


tAF Bio 

iCFlnt 

ICO 

1 08 Cm 

IFR 

IS Lob 

ll-V! 

US 

iLCTec 

IMCO 


W 1 * ^ 

1 *64 9% aft 9% +1 
10 TV. 3% 3% — % 
10417% IMfe I6to— % 
TOMto Uft Uft— 1ft 
7429 tft 1 lib + % 


LDB 22 1% lto 1ft + ft 

LDD5 1 206020. 27 27% — Ito 

LDlCn 27214% 13 UW— to 

LSBNCS 82 30 13813% 12ft 13ft +1 

LSI IndS 85 327 5% 4% 4k— % 

LTX 15242 64k 6* 6% 

LVMH 1 J5# 1J 797840 134to 137 —Sft 

LaPete 49*6 7 Sk 6% + to 

LoctedeSt 80 Xx 1381 12 10 llto +1% 

LoddFr J8 30 3060 9% 9 fto + V. 

Lke5tr J8 XI 1U1IU. 16% .llto + to 

Lofceind 116 2to 1% 1ft— ft 

LaktdFI 100 140 66 7% 646 6%— ft 

LamR* 3713 7 64* ito— % 

Laoestr 00 38 159423 2Wi 23 +216 

Lance » ifl 829 23 to 72 23 —to 

LdmkBC 34 28 10 9to 9% 94k— % 

LcknkB X 2 1% 2 + % 

LdmkGpn 480322% 21% 23% +lto 

Loser FT 2882 846 0% >16— to 

LmrrCo 80e55J 256 % to — 

LmTctl s 615 7ft *4* 7% — % 

Losncn 11663151* 13% 14 — 1% 

Lottie* 2345 lOto 9% 9%— to 

Lawn 80 10 22953051 29 294k— to 

LxtJrtar 642822% 20 22% +2% 

Lectec 249 5% 5 5% + to 

Leoent 907440% 36% 38%— to 

LetsCn 853 2% 2% 24k + % 

LxpGru 85 1 43 40)4% 13% 13%— 1 

Lmcd .07 .9 133 7% 7% 7% 

Lex ten 416 to ft U 

LaxtaaS 60s 7 6% 6% 

LtrfyMA J440 11 5 5 5 + to 

UbtHB 106 61 33626 25'A 25% — to 

LfetneS T94JI9 T7% 19 +lto 

LteTCTi 380*161 1519 22% 20% 21%— 1 


Meaex 
Medan 
MedAct 
AMdCre 

MedDv 

MedGr 

Med I mo 
MKMDtS 
MedSna 
Medstet 
Melaml 
MellonP 
M entor 
MantGr 
MercBC 
MreBk 
MrcBnc ... 
MerNY* l^ 
MrebNt 1J0 


Sales TO _ "«» 

iMa High Lew Close enu* 
82524% 72* • 24 t 
1454 l^b ^ 1% + to 

"SIS f. %. A 

406 1-7 7 —to 

HIM 141* l»9 Ufc-1 

9 6'\ 5% SA* + W f 

ft <g 220325' * 22% K +1"7 

31 W6I3% WV n%-i 

•11 7* j 7 * — l*r 


Seli ¥ SSlto + 
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New intem otSonai Bend Issues 

Compfled by Laurence Desvilette " — 




bower Ammrt 

. (mfflon*) “ 

RoetoigRato Notes 

R3tC Guaranteed £175 2001 

Funding 

Flxed-Cogpone 

Bdawm . $400 1998 


Pries 
Pries end 


Inflation Fears Depress Bonds 

Securities Market Sees Fed in a Squeeze on CreditPoUcy 


0.65 99.72 — 


0*r Smooth IJbac. Gdhhh at par from 1992. Fees 020%. 
Oeaoninatiom £1 idfon. (Graft Sutne first Boston] 


HeHer Ftnandd 


$50 1996 9.3? 101J75 


■i ^ 

V? I. 




IBM lnt‘| finance $ 2 qq ^ 

Marubeni Inti Finance $100 1996 

Swiss fosik finance $50 1996 

(Cayman) 

Eurofima dm 700 onm 


DM TOO 2001 10 99*5 


DM150 2001 

Rentenbonk 

Swedbank dm 250 199R 


Asian Development 
Bank 

Cr6cft Locdde 
France 


DM250 1998 

£75 2001 


8% 99.55 99JB5 ItoaJoble. Feet 030% Itoscpfas $100,DOa (UBS— 

; - PMps&Dnwj 

9-31 101-775 — Noncribble. ha 1»% Dannmriiam flOOOOL (Ft* Irfl 

. finance] 

$300 1994 7% 101.388 9975 NoocdfaMs, Fees ]*% (GweSuim FwtBgwnj 

$100 1996 wro £&&s — Yield 823% NancdUila. Proceeds S&.4 mKon. Fees UK. 

Denoesnolicra SI eefca (Ftji Irfl finance] 

$50 1996 816 101.825 — Nc»cofcfcle.hjn^uhhouiftm^ 

SDOaSoa Fe« UK. frmu BcmfcGwpJ 

10 99SS — fatoO'wg be 10Xinfirst2ypgn>gpd1&30% miraKiKnonth 

Ubor Fws 030% (Trinbu & Boric 

hordfj 

10J* 100.90 — (memo be 10W b fir* i*w yean. aid 794% mime 6- 

raondi Ubor thereafter. NonaaSabie. Feet 1 70% (DG BcnL.) 

8)6 101 — NcncoSAIe. Fees 2M% (Bayerade Lcadedra*] 

11 99 JB& 100.38 NooadUile. fines 0325%' J5.G. Warburg Securities] 


£100 1996 TOM 101736 99 JS Noncodoble. Fm 1H% (Natwaa Gopial Markets] 


Compognie Bancaire FF500 1999 9.40 99m 


£■; y. 


Toyota Motor Qedh m, 150,000 1996 

European Investment ecu 50 1999 

Bank | 

ASLK-CGER Ifieo CS65 1994 

bandeskreeftbank a 150 1996 

Boden-Wuerttemberg 

Sodttfe G6nfiraie Aurf75 1994 

Australia 

State Bark of South a»s75 1995 

Australia 

.Unlever Austrafia aus$25 1998 

Equity-Linked 

Honkyu Department $200 1996 


12% 101% 
9 99.40 

10% IQIjo 
10% 101X25 


99x0 Coupon may bn paid in ash or in nates. Headabk font 
03S% Denaranaioni IQflflOO frona. (SodM* Gt n k fc J 

10072 NoaenfcMn. Fean 1HX. (Boom di Bono] 

99.10 Nooasfable. Fungliis vwfh outstanding kste. nam total to 
335 bbSod ecus. PM toll) 

100.57 Nqneoioble. Pew 1W% jBMO Nwhia ThomsanJ 

100 JO NoncdUde. Fees 1H% Jffll inti] 


Compi le d by Our Staff Fhm Dapatcha 

NEW YORK — Perceptions 
deepened in government securi- 
ties market last week that the Fed- 
eral Reserve is caught between the 
market’s hopes for lower VJS. in- 
terest rates and its worries that any 
farther easing of credit policy by 
die central bank win mean a ndrin- 

dEmg of inflation. 

“Right now, they're in a box," 
said Jdm Lonski, senior economist 
with Moody’s Investors Service in 
New York. 

“The biggest impediment to the 
bend market is inflation’s stubborn 
refusal to amt,” Mr. Lonski said. 

Bond puces got a boost Thurs- 
day, however, from the Labor De- 
partment’s report that the number 
of initial rf*™* far state unem- 
ployment benefits rose 45,000 to 
519,000 for the week ending March 
9 — a 9 percent increase over the 
previous week and the highest level 
m eight years. 

In light of the latest unemploy- 
ment claims, "nobody can predict 
an end to the recession with any 
degree of confidence.” Mr. Lonski 
said. Moody’s expects the econo- 
my’s recovery to begin in the third 
quarter. 

While the poticy-makixig Federal 
Open Market Committee is to meet 


next week, Mr. Lonski said the Fed 
is sot likely to take any action on 
easing short-term mieresi rates un- 
til after U.S. employment figures 
for March come out April 5- 
"Monetary policy is cm hold," he 

dill 

Prices of long-term Treasury 

U.S. CREDIT MARKET 


cd moderate gains Fri- 
short-term issues were 


The intermediate sector came 
under some sdling pressure, be- 
cause those maturities were in- 
volved in corroicy-exchange oper- 
ations conducted by the central 
banks Of several countries. 

?niwnw|j^f| Treasury maturi- 
ties are favored by central banks as 
interest-bearing, doUar-denomi- 
nated assets. When the central 
banks seek to acquire dollars, as 
.some apparently aid Friday, the 
notes are sold. 

“The Street knows why the inter- 
mediate sector was under some 
pressure today,” said Steven R. 
Rkchhrto, chief financial econo- 
mist at Barclays de Zoete Wedd 
Securities Inc. “But there is a bit of 
mystery surrounding the relative 


strength of tie long end of the 
market, which came under some 
farty heavy selling overnight in Ja- 
pan and Europe." 

Mr. RRdnuio said that because 
foreign central banks were net sell- 
ers of dollars, they might have de- 
cided to reduce thdr holdings of 
Treasury notes. 

Late trading found the Trea- 
sury's benchmark long bonds, the 
7% percent issue due in February 
2021, being offered at 95 8/32, a 
gam of 7/32 on the day. 

This reduced the long bond’s 
yield to 8 JO percent, from 832 
percent tire day before. A week 
before, the long bond’s yield was 
828 percent. 

Among the imermediaie Trea- 
sury debt issues, the 6.75 percent 
notes of 1993 were unchanged at 99 
12/32, as were their yield, at 7.10 
percent; the 7.5 percent notes of 
1996 rose 1/32. to 98 27/32, for a 
yield of 7.78 percent; the 7.75 per- 
cent notes of 2001 gained 5/32, at 
97 18/32. for a yield for 8.11 per- 
cent. 

At the short end, discount rates 
on Treasury fulls were unchanged, 
with the 90-day bills at 5.87 per- 
cent; six-month bills at 5.88 per- 
cent, and one-year bills at S.99 per- 
cent. (UPI. NYT) 


BUSINESS BRIEFS 

Slowdown Seen in German Growth 

MUNICH (Reuters) — German industry is expecting slower growth in 
the c omin g months, with some sectors noting that the second-half 
outlook has become considerably more dandy, according to the econom- 
ics research institute IFO. 

The group said in its February business survey that demand already 
had slowed and industry orders in hand had fallen somewhat from 
previously high levels. It said February retail sales growth was below the 

iugh-growth rate seen in January. 

Korea Holds 7 in Toxic Waste Case 

SEOUL (Reuters) — South Korean prosecutors on Sunday arrested 
seven government officials after Doosan Electro-Materials Co. dumped 
toxic waste into water sources serving millions of people. 

A spokesman for the district prosecu tons’ office m Taegu. 230 kilome- 
ters (140 miles) southeast of Seoul, charged the seven officials from the 
dry’s environment office with negligence or forging documents in con- 
nection with the contamination. 


Maxwell to Give Up Bis MCC Post 

LONDON (Reuters) — The British publisher Robert Maxwell is to 
relinquish the chairmanship of his listed flagship company. Maxwell 
Communication Corp. PLC, when his privately-owned group. Mirror 
Group Newspapers, is floated on the stock market later this spring, the 
Sunday Telegraph newspaper reported Sunday. 

Mr. Maxwell’s son Kevin, who is currently joint managing director, is 
to become chairman of the company’s publishing operation, the newspa- 
per reported. A nonexecutive chairman has not been selected. 

France’s Carref our to Buy Mondaur 

MONTPELLIER. France (Reuters) — The French supermarket group 
Carref our SA has agreed to buy Montlaur, a chain of 14 supermarkets 
and IS shopping galleries in southern Fiance, a spokesman for the 
Montpellier court of commerce said Saturday. 

A Carref our spokesman said the operation would cost about I fcalfion 
francs 15178 million). Montlaur. which had filed for bankruptcy, had 
sales of 3.7 billion francs last year, the Carref our spokesman said 

Taiwan’s Reserves 2d in the World 

TAIPEI (AFP) — Taiwan’s foreign wh^er reserves were S7S.64 
billion as of the end of February, the highest in the world after Japan, 
according to the governor of the Central Bank of China. Samuel Stueh. 

The country also held $4.93 billion in gold reserves and another S13 
billion in reserves, which the central bank nad injected into the in terhank 
market. Mr. Shieh said. 
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Trade Ties With China 
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Ageaa Fraace-Presse 

BELTING — Japan’s top trade 
official said Sunday at the end of a 
four-day visit to Cmna that his gov- 
ernment would expand trade and 
investment with Beijing. Xinhua 
news agency reported. 

International Trade and Indus- 
try Minister PBrhi Nakao, in an 
interview with Xinhua before 
winding up his first visit to China, 
said he came away impressed by 
the “drive and confidence” dis- 
played by the top leaders he met 

“I had imagined rtiar Ghfrm 
might be a dismal picture. But 
when I am here, I find China is full 
of vigor and its future is bright,’' 
Xinhua reported Mr. Nakao as say- 
ing. 

Mr. Nakao said he would ex- 
plore the possibility of providing 
Japan’s 1991 aid to China in a lump 
sum, Xinhua said. 

Tokyo has pledged a total of 810 
bflHon yen (S6 button) in aid to 
China for the 1990-95 period, but 
has in the past released annual 
funds in installments. 
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Reuters 

BRUSSELS — The British 

, pound should be put in the narrow 
band of the European Monetary 
System’s exchange rate mechanism 
by autumn, the European Cotunnis- 
stari’s vice president, Sr Lean. Bril- 
■ tan, said over the weekend. 

Speaking on Saturday to a Brit- 
ish Conservative Party, group in 
NorthaHezton, England, Sir Leon 
said this would be possible because 
- the British government’s manage- 
ment of the economy was bringing 
inflation. down fast. 

“By the autumn it should, there- 
fore, be both posable and desirable 
to move into the narrow EMS 
band,” said Sir Leon, who is com- 
missioner for frmmdfll services and 
competition. Extracts from the 
speech were released in Brussels. 

Sterling joined the exchange rate 
mechanism of the EMS in Septem- 
ber ax a wide fluctuation band of 6 
percent against the other currencies 
m die gricL AH but strafing and the 
Spanish peseta fluctuate within a 
narrower band of 2-25 percent d- 
' therside of central rates. 

Britain’s Chancellor of the Ex- 
chequer, Norman Lament, said in 


Compiled by Our Staff Fhm Dispatches 

SAO PAOLO — Brazil's Econo- 
my Minister told a news conference 
on Sunday “I do not bdieve that it 
was possible to have had specnal- 
taon” prior to suspending coffee 
export registrations late an Ttmr- 
day. 

The economy minister, Zdia 
Cardoso de MeDo. also said Brazil 

it wEQ participate in 
the International Coffee Organiza- 
tion’s economic rianys 

Brazil dropped a bombshell on 
international coffee markets late 
Thursday by suspending coffee 
registrations. 


Several newspapers have report- 
ed that Brazilian businessmen were 
informed in advance of the deci- 
sion to suspend exports, which al- 
lowed them to reap raiflioiis of dol- 
lars in profits in futures trading. 

An hour before the official an- 
nouncement was made late Thurs- 
day in Braalia, the capital, a angle 
agent bought up 3,000 contracts on 
the New York Commodity Ex- 
change. 

General Foods, Nestlfc and Fol- 
gers. three mqcnr coffee importers, 
have asked the U.S. State Depart- 
ment and the UJS. trade rqjresen- 
tative, Carla Hills, to investigate 


the possibility that “inside infor- 
mation” was leaked. 

Meanwhile, Ricardo Mesquita, 
Brazil's top official for coffee, said 
a group to study the posable return 
of Brazil to die economic clauses of 
the International Coffee Organiza- 
tion would start work in the first 
half of April 

The working group, Mr. Mes- 
quitasaid, wDl be formed with rep- 
resentatives from Brazil's ntinra- 
tzies of economy, foreign relations 
and agriculture as well as leaders of 
the private sector. 

(AP, Reuters) 


SCOTT: For U.S. Paper Leader, Bad Start to the 5 90s 


MAM* 

moving to the narrow oand re- 
mains the govenunenfs long-term 
intention but the ti ming of the 
move depends cm prepress in re- 
ducing inflation. 

Meanwhile; - at a Gmserwrirve 
rally in Soutlqiort, En^an4 
Seaetary to the Treasury Pawl 


(Continued from first finance page) 
to 15 percent htjpierlEaa its com- 
petitors. 

Then, Procter A Gamble barged 
into the tissue business with a for- 
midable marketing c ampaign for 
nwn mn, tlrehjgh-qpaHtytoflettis- 
sue it introduced in the late 1960s. 
Although Scott’s forte has always 
been the middle-rDaiket segment, it 
was unwilling to oede the premium 
end of the business to Procter. 

So it worked at creating new pre- 
mram brands like CottaneDe, rath- 
er than wringing costs out of mak- 
ing value-oriented ones. 

Mr. Lippincott spent the first 
part of the 1980s getting Scott refo- 
ensed-on what he saw as its 


tissue.. He streamlined manage- 
ment. cutting four layers of man- 
agement out of the tissue business 


is determined to reduce inflation to 
4 percent by the end of the year- 
“Our goal is within sight. We are 
determined to achieve it," he said. 


as leisure lighting and fnmitnre, 
foam liners for caipets and pnlp. 
He stopped making nofrills and 


private label hems. And, he built 
up SlD. Warren to be undisputed 
leader in high-quality coated paper. 

Mr. lippincott seemed to have 
hit cm a miracle formula. By 1988, 
opcratingincoroe was S246 milKon, 
up from $39 mxlHcai in 1982. Scott’s 
return on equity was 18 percent, 
^mrmg the in the industry. 

Scott’s shares, which were at 
about 513 in 1982, dimbed as high 
as S76 in 1988. The stock, which 
split two for one that year, dropped 
to S30 in the thud quarter of 1990. 
It traded around $39 a share last 
week. 

As the decade wound down, 
things began to fall apart In Brit- 
ain, Scott manufactures Andrex, a 
toilet tissue made of nonrecycted 
paper. Scott, one of Britain’s high- 
cos! produces, was badly hit by 
that oountzy’s faltering economy 
and thriving wi mnm wiiiil move- 
ment It hadto cut 700 jobs to keep 
its British operations solvent. 

And domestically, even its solid 
position in tissue has not been able 
to -compensate for its continuing 
problems in coated papq\ 


Recent cutbacks spread War- 
ren’s management and engineering 
staff paper-thin. When technologi- 
cal glitches turned up, there were 
not enough people around who 
could solve them. 

Scott Worldwide, the company's 
tissue business, may yet play the 
tortoise to Warren’s hare. 

Indeed, J. Richard Leaman Jr., 
executive vice president of Scott 
Worldwide, has decentralized the 
tl«nft business geographically, and 
cfaaiged regional heath; in Europe, 
North America, Latin America and 
the Patific with figuring out what 
products their regions need. 

Mr. Leaman would like to see 
overseas sales hit 65 perc en t in five 
years or so. 

“Europe should be our banner 
grower:” he said. Statistics show 


sanitary tissue a year, compared 
with more than 17 kilograms for 
Americans. In Eastern Europe, us- 
age is even lower, making the mar- 
ket concomitantly riper. 
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EUROBONDS: Monthlong Dollar Surge Seen as Strictly Paper Affair 
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employment figures art rqsortea 
April 5. The dollar then will ten^o- 
rarily lose its upward nwmentnm. 

’ “A c o rr e ction back towards 1 j7 
DM and a period of coosefidation 
bdow 1^750 DM are now in pros- 
pect," says CStibank’s chief corcao- 

Snnuaan. P»al Chcrto*. »m 

1m remained ctmvinced that “with- 
in the next six to 12 months the 

dollar wffi appreciate to the area of 

1.90 to 2.10 DM.” 

The gyrations m the exchange 
market have not created any ecb° 
in the international capital tnaiket, 
which is becalmed by invetfnrs 
waiting for the 

as wdl as the mMjnal °* quarter 

reluctance to open new position. 
Georee Magnus. S-G. Warburg^ 


economist, reported that uumer 

; an and Asian invotws who^ 
been underweight in *dlar hdd- 

m« are now increasing the doQar 
share of the portfolios to _a more 
neutral positicn/* But for the most 

part, he^ed, tto re^dheM 

m cash ratiwr than invested in 


stocks, which investors fear are 
overpriced, or bonds, because -the 
outlook on U-S. inflation and the 
direction of intanst rates is still 
unclear. . 

With about $700 million of Ex- 
xon, IBM and Toyota bonds nur- 
turing in coming weeks; IBM last 
wed: sought to mop up some of 
that ttqoidtty by issuing $200 mil- 
lioii of three-year notes carrying a 
coupon of 7% percent and pneed to 
yield 30 bass points more than 
comparably dated. UB. govern- 
ment paper. . 

Lead manager .Credit Suisse 
Fust Boston sad the butt of the 
paper was placed with Swiss inves- 
tors. 

Bankers said that demand fee 
dollar paper is concentrated in the 

three-to-five year range, reflecting 
concern that US. rates may soon 
be beaded higher. 

As a result, Bdgimn’s $400 nril- 
Hon of seven-year paper was a 
tougher rale, bankets said. The 8% - 
percent notes were priced to yield 
56 basis points more' than* fl S 


notes and ended die wed: with the 


Bankers also repotted solid de- 
mand for equity-linked paper. 

. In the nondollar mwtas, Com- 
pagnie Bancaire issued 500 million 
French francs of eight-year bonds 
canying a coupon of 9-4 percent 
with interest payable in cash or in 
new bonds. Lead manager Sociite 
Gtefaate said the bulk of the paper 
was placed with domestic investors. 

There is some confusion as to 
whether the next move in French 
interest rates is down Or up. Last 
week, tire government reduced the 
cost of ovanight money a quarter- 
point to 9 percent m the wake of 
last week’s 1-pcint cur by Spain to 
1314 percent 

Tub peseta is at the top of the 
European exchange rate grid and 
the French franc remains pinned at 
tire bottom. 

France’s quarter-point rate cut 
was “opportunistic,” said Mr. Potts 
of Banque Indosuez. “It violates 
tire spirit if .not the rules of the 
achate rate mechanism. When 


you’re althe bottom, you don’t cut 
rates.” 

He said that France could afford 
to cut tire rate by playing on the 
market’s confidence that the gpv- 
emmem is committed to defending 
the value of the franc. French gov- 
ernment yields on 10-year bends 
ended the week at 9.06 percent 
compared to 8.92 percent a week 
carirer. 

But Mr. Brown of Mitsubishi ar- 
gued that for the EMS currencies 
whose parities are believed to be 
fixed a gainst each other “bilateral 
floors and ceilings become lflre gold 
export and import pants” in the 
defunct gold standard world. . 

“When die franc hits or q>- 
proaches its floor. . it becomes a 
one-way bet— only appreciation is 
possible. 

“Thus, at a floor, tire currency’s 
interest rate should be relatively 

dation is 'possible, tire°^nracy’s 
interest rate should be relatively 
high." 


Mr. Nakao said the two coun- 
tries had reached “identical views” 
on achieving balanced trade, while 
at the same time expanding trade 
tt nd m c reating investment m Chi- 
na, according to Xinhua. 

The Japanese minister reportedly 
timt the Japan-China Invest- 
ment Promotion Organization 
would send a delegation to Shanghai 
to explore b usiness opportunities in 
the Podong development zone. 

■ fJrinn Signals on Status 

BEIJING (Reuters) — A Chi- 
nese trade official says U.S. with- 
drawal of most-favoured-nation 
status from China would deal a 
major blow to Sino- American rela- 
tions and result in heavy economic 
losses to both odes. 

Shi Jianxin of the Ministry of 
Foreign Economic Relations and 
Trade is also calHng for tire two 
countries to make concerted efforts 
to remove obstacles to closer eco- 
nomic ties, tire official China Daily 
arid on Sunday. He left for Wash- 
ington at tire head of a delegation 
to e»se a number of simmering 
trade disputes. 


BCA Witt 
Go Public 
Next Year 

Reuters 

JAKARTA — Indonesia’s 
biggest private bank. Bank 
Central Asia, announced 
plans on Saturday to go public 
next year. 

“We haven’t derided bow 
many shares we are going to list 
an the Jakarta stock exchange, 
but if s going to be next year.” a 
company official said. 

She quoted BCA’s director, 
Abdullah Ali, as saying the 
bank will need more funds to 
meet government rules on cap- 
ital adequacy ratios. 

Earlier this month Indone- 
sia’s central bank announced a 
timetable for all banks, includ- 
ing state-owned ones, to meet 
international standards for 
bank capital levels set by the 
Swiss-based Bank for Interna- 
tional Settlements. 

Mr. Ali said the bank would 
increase its paid-up capital to 
250 billion rupiah ($130 mil- 
lion) in the next three months. 


k of China. Samuel Shieh. 
reserves and another S1J 
injected into the interbank 


Allianz Unit Gets Spanish Bank Stake 

MADRID (AFP) — The German mutual insurance company Deut- 
sche Krankenversichenmg, which is coo trolled by the Allianz insurance 
group, has acquired 1.18 percent of the shares in Banco Hispano 
Americano, the Spanish economic daily Cinco Dias reported. 

Hie paper said Saturday that the deal had been concluded on Thurs- 
day. but the report could not be confirmed with bank sources. Hispano 
Americano is one of Spain's seven major private banks. Cinco Dias said 
the transaction cost 2.9 billion pesetas ($28 miOion). 

Qub Med Forecasts First-Half Loss 

PARIS (Reuters) — The French leisure group Club Meditemrtee will 
post a net loss in the first half of the current financial year, according to 
the group’s managing director, Serge Trigano. 

In an interview published Saturday by the French daily Liberation. Mr. 
Trigano said that since the end of the Gulf war the group had noticed a 
revival but no surge, in business. 

U.S. Says Thai Air Talks Progress 

BANGKOK (AFP) — The United States and Thailand are making 
progress toward reviving a defunct bilateral agreement on air traffic and 
hope to finalize details later this year, according to a UJ5. statement 
released here. 

Tire chief U.S. civil aviation negotiator. Paul Wisgherhoff, said in the 
statement, released Saturday after five days of negotiations, that current 
two-way air traffic would be allowed to continue through October in the 
absence of an agreement. The agreement lapsed in November. 
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Spurt in Rights Issues Employers Offer Gulf Reservists Perks 

Meels U.K. Institutions’ 

Demand for Shares 



Return 

LONDON — Rights issues are 
springing up in what could be a 
bumper crop of British share offer- 
ings this year, although companies 
may hate to act fast to sdl their 
shares while the market is hoL 

On Thursday and Friday, some 
£500 million (S890 million) is 
rights issues from six companies 
landed, and more are expected 
soon. 

"There is a feeling that one has to 
lake advantage of the opportunity 
as it arises," said a James Capel 
analyst. Alistair Goo bey. "Nobody 
con guarantee how long the appe- 
tite for equity will continue" 

The rights issues are helping sat- 
isfy sirong institutional demand for 
shares that has lifted the Financial 
Tiraes-Siock Exchange index of 
100 leading shares by 20 percent 
this year. 

Bui the difficulty of liming slock 
offerings was underscored by the 
sharp 54- point drop in share prices 
on Friday jusi as the rights issues 
were launched. 

Analysts have mixed views on 
how well the market will absorb the 
anticipated deluge of share offer- 
ings. especially with many of the 
companies launching issues ex- 
pressly to repair balance sheets bat- 
tered by the recession. 

Fund managers are most keen on 


hard-to-find shares of growth com- 
panies like Tesco PLC, which 
bundled an issue in January. 

Market sources have speculated 
that the supermarket chain J. 
Sains bury PLC Tesco’s arch-rival, 
could also sell shares soon. 

Tesco’s shareholders claimed 94 
percent of the massive £572 million 
share issue, eager to participate in 
the company's 25 percent plus an- 
nual growth. 

“It demonstrated to the market 
that there are funds available with- 
in the market to invest in quality 
blue-chip stocks." said Sara Carta 1 
of the brokers Smith New Court. 

But a second rung of share issues 
now being packaged — by compa- 
nies that fail to qualify as "hot 
stocks" but simply need capital — 
could be a more difficult sell 

Their need for fresh funds will 
grow as the struggle with heavy 
debt loads becomes increasingly 
difficult in the final stages of reces- 
sion. 

"The share issues aimed at gear- 
ing are starting to take over," said 
one strategist, Jerry Evans, of 
County NatwesL "The latest issues 
have much more to do with repair- 
ing cash flow." 

Red land PLC launched a £280 
million issue on Friday and talked 
about using its funds to acquire 
recession-cheapened properties. 


By Dana Priest 

Washington Past Service 

WASHINGTON — Many pub- 
lic and private-sector employers 
have voluntarily extended financial 
and other benefits to U.S. reservists 
and National Guard members who 
served in the Gulf to soften the 
impact of being away from their 
civilian jobs, officials say. 

“There has been a very good re- 
sponse. refreshingly so." said Hary 
Duany, director of the Labor De- 
partment's Veterans' Employment, 
Re-employment and Training Of- 
fice, which handles disputes be- 
tween reservists and employers. 

In a survey of Fortune 500 com- 
panies published last month, the 
Reserve Officers Association of the 
United States found 124 of the 155 
companies that responded to its 
questionnaire had given reservists 
pay, health or other benefits. 

The Defense Department’s Em- 
ployer Support of the Guard and 
Reserve said it has compiled an 
unofficial list of 200 companies and 
governmental agencies that have 
gone beyond their legal obligation. 

Employers are not required to 
pay employees or to continue 
health and other benefits while 
they are on active duty. 

‘'Generally speaking, there is 
more support, corporate-wise, than 
any time before," said Henry Motr 
ris, chairman of the California Em- 
ployer Support of the Guard and 
Reserve. "There are difficulties, 
but they a re miniscule." 

About 228300 guard members 
and reservists were called up for the 


war. Because so few have returned, 
it is too early to tell whether the 
majority of them will be treated 
Tairly or got special benefits, offi- 
cials stud. 

Reservists’ active-duty wages de- 
pend on rank and years of service. 

Under the Veterans’ Re-employ- 
ment Rights Act, returning reserv- 
ists and guard members must be 
treated as if they had never left 
when it comes to decisions affect- 
ing job position, seniority, promo- 
tions and pay raises, according to 
the Labor Department. 

Employers must return all but 
dishonorably discharged workers 


active duty, but some have contin- 
ued to cut fuQ paychecks for their 
workers. Others are paying the dif- 
ference between the military and 
civilian salaries. 

The New York Power Authority, 
for example, continued full pay 
and benefits for its 14 employees 
who were called up for the war. The 
cost was S125.000 in salaries and 
benefits, but the authority did not 
hire temporary replacements. 

“We felt we were proud of them 
and grateful," said Richard Flynn, 
chairman of the authority. “They 
have made a tremendous sacrifice 
in terms of anxiety and being sepa- 


They have made a tremendous sacrifice 
in terms of anxiety and being separated 
from their families. We wanted to make 
sore there wouldn’t be a financial sacrifice.’ 

Richard Flynn,. New York Power Authority rhar rmnn 


to their former jobs if it is likely 
that they would have remained in 
the job had they not left and if they 
apply for re-employment within 90 
days of leaving active duty. 

Medical insurance benefits must 
be continued after the worker re- 
turns. But pension plans that re- 
quire employee contributions must 
continue to receive those contribu- 
tions during the worker's active 
military duty. 

Employers are not required to 
pay reservists while they are on 


rated from their families. We want- 
ed to make sure there would not be 
a financial sacrifice." 

Federal employees are entitled to 
15 days a year of paid military 
leave, are guaranteed free life insur- 
ance for a year and can continue 
their enrollment in the Federal Km . 
ployee Health Benefit program for 
up to a year, also without cost. 

President George Bush has rec- 
ommended that federal agencies 

five-d^a^CTCe^tii pay^fixecL- 


tive-branch employees are donat- 
ing their unused leave-without-pay 
time to be divided among returning 
employees. 

Congress is considering a num- 
ber of bills that would e nhanc e 
benefits for guardsmen and reserv- 
ists. 

Some guardsmen and reservists, 
particularly those who are self-em- 
ployed or work for small firms or 
for companies that have gone out 
of business, have had a hard time 
getting by. according to relief agen- 
cies. 

Sergeant Arthur Frank Reynolds 
is one of thou. After 20 years in the 
military. Sergeant Reynolds, 39, re- 
tired from the Maxine Corps in July 
19S9. He was called backto active 
duty Feb. 12. 

As a retiree. Sergeant Reynolds 
earned a $1,000 monthly nrihlary 
pension and another S2,000 as a 
full-time computer consultant. His 
earnings provided for his wife, 
Irma, and two children, ages 14 and 
17. The family also had a small 
savings. 

As soon as he left, the family’s 
income dropped to $2,000 a month. 
Mis. Reynolds had to use the fam- 
ily’s savings to pay emergency med- 
ical bills. Soon, she fell behind on 
the renL 

For the short term. Mis. Reyn- 
olds has found help from a new 
nonprofit group, the Reserve Relief 
Foundation of America, which has 
agreed to pay her rent for as long as 
it can raise the money to do so. 


Soviet Coal Miners Reject 

Plea to Return to Work 

Roam t 

MOSCOW — Striking Soviet coal miners from Siberia to i the 
... . j ; j . c i... iiiw iMi* mndinz firm, showing no 



cd by oSm. in implSipe by Mr. P.vlav al the 

Yeltsin and others who have supported sinkers’ demands for tne 

resignation of President Mikhail S- Gorbachev. 

The independent Postfactum news agency raid mnera mmare 
than 165pits, from Sakhalin in the Far East to the western Ukraine, 
remained on strike at the weekend. 

The prime minister told Soviet television on Saturday ^con- 
tinuing the strike, which broke out on March I , wouki mean 
of us, including the miners, will have to work for several years to 
repair the damage.” _ 
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Kuwait Hunts Iraqi Assets 
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Reuters 

KUWAIT — Kuwait is search- 
ing for Iraqi assets abroad that 
could be used to pay reparations 
ordered by the United Nations, the 
Kuwaiti central Bank governor. 
Sheikh Salem Abdel-Aziz Sand al- 
Sabah, said on Sunday. 

He said Kuwait baa teams work- 
ing in London and New York to 
identify Iraqi assets. 

“We are working with our 
friends in different parts. We ore 
trying to find and identify Iraqi 
available assets in order for repara- 


tions to be paid aL least partly from • 

these assets.” Sheikh Salem said. - , 
He declined to comment on a . 
published report that Kuwait had 
threatened to withdraw its funds 
from some European banks unless; 
they froze the assets of some com-! • 
panics suspected of being fronts for J 
the Iraqi government. 

Shaikh Salem also said the cen- 
tral bank had taken measures to ' 
ensure that Kuwaiti dinars stolen 

by the Iraqis would not be convert- 1 

ed into new dinars, which banks 1 
began i «ning on Sunday. 
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ARIANE 

Registered office; 2535 Luxembourg 
20, boulevard Emmawel Servab 


and lose acconnt for 


Notice is hereby given that the 

ANNUAL GENERAL MEETING 

of the shareholders of ARIANE will be hdd at the registered office of the 
company al 1 1:00 a.n. on 2nd April 1991 with the following agenda: 

1. Approval of the reports of the Board of Directors; 

2. Approval of the reports of the Auditor (Reviaeur d’Eutre- 
prbes); 

3. Approval of the helam-* sheet and | 
the year ended December 31, 1991 

4k .Allocation of the result. 

5. Discharge of the Directors. 

6. Re-election of the Directors. 

T. Miscellaneous. 

Resolutions on the above mentioned agenda will be require no 
quorum and the resolution will be passed at a simple majority of 
the shares present or represented at the Meeting. 

A shareholder may act at any meeting by proxy. 

On behalf of the Company 

BANQUE DE GESTION EDMOND DE ROTHSCHILD LUXEMBOURG 
Soetttfc anonyme 
20, boulevard Emmanuel Servaxs 
2535 Luxembourg 


WORLD STOCKS IN REVIEW 

Via Agance F i un a i P n m t 


Amsterdam 

The Amsterdam Stock Exchange 
closed the week slightly higher. The 
CBS all-share index set a record for 
the year on Thursday at 190.6, but 
slipped a bit to finish on Friday at 
190.4, up from 1 89.6 a week earlier. 

Traders said the slight rise was 
due to price gams of internationally 
oriented companies. 

The week’s turnover hit 13 bil- 
lion guilders, three billion of which 
was in equities. A week earlier, 
turnover was 6.6 billion guilders 
with 4.1 billion equities. 

Hoogovens reported that net 
profit fell by 28 percent in 1990, to 
298 million guilders, in line with 
earlier forecasts. 


Frankfurt 


Frankfurt stocks went through a 
consolidation phase last week. The 


DAX spot trend indicator lost 
50.26 points on the week to end at 
1.520.29, down 320 percent The 
Commerzbank index closed at 
1,826.10, down 78 JO points. 

The Frankfurt market was de- 
pressed by both foreign factors and 
domestic questions, such as grow- 
ing dissatisfaction in former East 
Germany, the Deutsche mark’s 
weakness, and a further rise in in- 
terest rates on the capital market 

Volume on the eight German 
stock exchanges totaled only 30 bil- 
lion Deutsche marks, down from 
39.5 billion the previous week. 

Hong Kong 

The Hang Seng index slipped 
624 points, or 0.17 percent to 
3,716.15 in a week of seesaw trad- 
ing. 

Average daily turnover rose to 
1 .7 billion Hong Kong dollars from 


the previous week's 1.5 billion 
Hong Kong dollars. 

After three consecutive weeks of 
gains that lifted the key barometer 
to its best levels since the 1987 
global stock collapse, the market 
was weakened by profit- taking and 
recorded a negligible 1.96 point 
gain Monday and another 27.05 
points on Tuesday. 

Taking direction from overseas 
markets, the index tumbled below 
the psychological 3.700-point mark 
on Wednesday when it shed 6139 
points, followed by a 22 . 2 S point 
drop Thursday. 

Strong encouragement from 
overseas markets brought a rally on 
Friday, with the key index gaining 
a handsome 54.99 points to finish 
above the 3,700-point level at 
3,716.15. 

London 

Norman Lamonfs first budget 
as chancellor of the Exchequer and 
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The 1992 
Universal 
Exposition 
actually began 
ages ago. 

You are in Seville, 
where the setting 
^ j ~ sun paints the 

buildings gold and your camera 
is poised to capture the magic 
of the Torre del Oro near the 
Guadalquivir river, before night 
fails. 

Although the city will be made 
even more famous by Expo '92, 
it is already a permanent 
exhibition for centuries 
of Spanish culture. 

To see for yourself you only 
have to stroll round the 
picturesque quarter of Santa 
Cruz. Wonder at its majestic 
Gothic Cathedral, one of the 
biggest in the world. Admire 
La Giralda. Visit the Alcazar Real 
and the Casa Pilatos. Or join in 
the colourful “Feria de Abril" 
when the townspeople dress in 
splendid Andalusian costumes. 
Now, you sit down with a glass 
of sherry and reflect that the 
1S&J2 Universal Exposition may 
only last a year. 

But the exhibition of Seville will 
go on for centuries. 

Consult with your travel agency. 





Spain. 

Everything under the sun. 


* « * • • * 


Spain. Host to the Olympic Games and 1992 Seville Universal Exposition. 



EXP#92 


speculation about timing of inter- 
est rale cuts were the dominant 
features of trading last week. 

Share prices went lower in the 
first half of the week as an antici- 
pated interest rate cm failed to ac- 
company the budget, before a re- 
newed outburst of interest rate 
fever on Thursday trimmed losses. 

The eventual arrival of a. 0.5 per- 
cent reduction on Friday was over- 
shadowed by a disappointing fall 
of only 0.1 percent in the annual 
inflation rate, to 8.9 percent 

With a downturn on Wall Street 
also overshadowing London, the 
market dosed the week cat a de- 
pressed note, the Financial Times 
100-share index finishing at 
2,440.5, down 53.7 points on the 
previous Friday. 

In the wake of the budget an- 
nouncement of a 15 percent in- 
crease in value added tax to finance 
reductions of the poll tax, retail 
slocks came under pressure. Ana- 
lysts estimate depressed consumer 
demand will mean the extra tax win 
have to be absorbed by a cut in 
margins rather than bong passed 
on to the consumer. 

Increases in excise duty on alco- 
holic drinks hit the brewing sector 
as it reded from news that Allied- 
Lyons had incurred a £150 million 
currency loss. Scottish & Newcas- 
tle. Allied- Lyons. Whitbread and 
Bass were all lower, but Guinness 
managed to escape due to die inter- 
national nature of its markets and 
announcement of a 23 percent 
profit rise in 1990. 


Volume was low at 190 billion 
lire a day on average, against 235 
billion the previous week. 

In the De Benedetti Group, Oli- 
vetti jumped by 8.04 percent on die 
week and CTR 6.98 percent, while 
in the Fiat Group, IFI preferred 
was up 4.1 1 percent and Fiat 0.84. 

PireDi lost 8.70 percent on the 
week on poor results and prospects 
of long negotiations with Germa- 
ny's Continental tire company. SIP 
shed 529 percent on the week. Fer- 
fin 4.43, and Montedison SS.84 
percent. 


Paris 


Stocks on the French Bourse lost 
a bit of ground on lack of any dear 
trend and low volume. The CAC- 
40 index finish ed the week at 
1,77114, off 1.6 percent from the 
previous Friday. But the Bourse's 
key index managed a 192 percent 
gain for the March trading month, 
which finished Wednesday. 

Traders said the announcemen t 
on Monday by the Bank of France 
of a quarter-point drop in its main 
interest rate did not help the 
Bourse, since the cut was small and 
the anticipated decline had already 
been incorporated in market prices. 


Singapore 


Milan 


The Milan market took a break 
in the wake of a good run-up earlier 
in the month, and the MIB index 
finished the week at 1,142, down 
1.89 percent from the previous Fri- 
day. 


Share prices slipped slightly for 
the second straight week in what 
traders called a technical correc- 
tion. 

The Straits Tunes industrial in- 
dex, comprising 30 issues, fell 1527 
points to dose the week at 1 ,477.44, 
while the Slock Exchange of Singa- 
pore all-share index dropped 7J7 
points to end al 408.09. 

; Turnover was almost halved to 
486.54 million shares valued at 
854.04 million Singapore dollars, 
from the previous week’s volume of 
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BusinessWeek 





This week’s topics: 

o U.S. Inflation Scare, Is It Real? 

O Dai Quayie On American Competitiveness 
o Japan's Retail Rebel Tagets Tokyo 
O Why Iran's Now Open For Business 
O Busting Germany's Takeover Barriers 


Now available at your newsstand! 
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913.1 milli on units worth 1.34 bil- 
lion dollars. 

Brokers said most of the trading 1 
interest during the week centered" 
on warrants and Malaysian specu- 
lative stocks. 

Tokyo 

Tokyo share prices fell in moder- 
ate but volatile trading last week, as “ 
marry investors retreated to the 
sidelines before the end of the fi- 
nancial year. 

The Nikkei Stock Average ended, 
the four-session week Friday at- 
26,613.19 points, down 229.91. or . 
0.86 percent on the week. The key 
index was a 235.58-point gainer the ' 
week before. The Tokyo Stock , 
Prices of all stocks on the market's- 
first section shed 26. 10 points, end- 
ing at 1,982.85, after rising 41.84. 
points the previous week. 

The market was closed Thursday i 
for a national holiday. . ■ 

Trading was moderate with an' 
average of 599-2 milli on shares 
chang in g hands a day, up from pre^ 

vious week’s 579.1 milli on shares. .1 
The value of stocks traded aver- . 
aged 764.5 billion yen a day, up 
from 713.9 billion yen. 

Zurich 

Stocks suffered through a con- 
solidation phase this past week, op- 
erators said, and the Swiss Perfor- 
mance Index lost 0.88 percent on 
the week to end at 1,040.1, down 
from 1,049.4 the previous Friday. 

But traders said they were opti- 
mistic about the next few days* 
trading, since the Zurich market 
put on a very good performance on 
Friday with a six-point gain, while 
Frankfurt was dropping. They said 
some German investors were tend- 
ing to switch from Frankfurt to 
Zurich. 


Euromarts 
At u Glance 

Eurobond Yields 
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CHICAGO EXCHANGE OPTIONS 
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ACROSS 

1 Venomous 
creatures 
s Domino or 
Waller 
9 Money or 
Johnny 

13 Mild fight or 
gaiter 

14 Allen or Frame 
is Utah ski resort 
17 Evening, in 

Paris 

ia MakB amends 


19 Sprat's diet 

20 Famous R.LS. 
novel 

23 Play part 

24 Us, to Ovid 

25 Fastener or 
unbranched 
antler 

2 a Partner of vigor 

3i Gallery or golf 
shot 

34 Dowel ortnfle 

35 Big beasts, for 
short 


£t S 

USX 25 

at » 

SM 25 

a 
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Solution to Friday’s Puzzle 


□□□□□ HdixDQO CDE3E3 
□□□□□ HtanisQ ana 
OQQQQ GIDCISfn QQQ 

Boon aa son ho nna 

onraa asiaDBEi 

□□□□□Q EHnBC3Q[D 1 

□BHEIO □□□□ 

hdb sanaa nan 
□□□□ Boaa anaaa 
□0C]0B0 aanBaa 
□□□ana □□□□ 

□□a aanaassaanaa 
□oh aanas atoasm 
ljhq aaaaa aasaa 

□□0 UUU00 00000 


as Gambling game 

«o “Yo-ho-ho, 

43 Armstrong or 
Diamond 

44 Scottish fabnc 

45 Exclamation or 
command 

48 Tar or 
condiment 

48 Vegas, 

N.M. 

49 Decorate 

si Consume or 
corrode 

53 Ring name 

54 Character in 20 
Across 

62 Persian poet 

83 Kingdom 

64 Notable periods 

66 Chinese: Comb, 
form 

67 Follow 

68 Location 

es Greek letters 

70 Crude building 

71 Try 


1 Burro or tool 

2 In 20 Across, it 
was black 

3 Couple 


4 Vein or strain 
s Banquet 

6 One of the 
Aleutians 

7 Norse god 
a Rational 

a Cancels 

10 “lacta esf 

11 Musial or Laurel 

12 Ben Gunn. e.g. 
is Fritz's negative 

21 Sour 

22 The sun 
25 Bridge or 

measure 
28 Loblollies or 
ocotes 

27 Madras is here 

28 Essential to life 
29 Within: Prefix 
30 Sheds feathers 
32N.D. city 

33 More accurate 
3« Kind of shot 
37 Red or Black 
39 Augury 

41 Lively musical 
passages 

42 sides 

(everywhere) 

47 Mahal 



0 A«r York Times, edited 6r Eugene Maleska. 


52 Ripped 

53 Pointed 
carefully 


so Strip of nghts or MMisp!ace 


55 Skip 


56 Nursemaid in 
Norfolk 

57 Poulards or 
pullets 

58 Poet or car 


59 Swing around 

60 Lake or canal 

61 Word of disgust 
ss Defeat at bridge 
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Senna Wins Brazil Prix 
Alter Battling Mansell, 
Patrese and Gearbox 


Seles Rallies, Pulls 
Rank on Sabatini 


By Robin rizrn 

New YorkTma StrrUx 


The Aaxuaed Press 

SAO PAULO — Defending 
.world champion Ayrton Senna 
won the Brazilian Grand Prix on 
Sunday for the first time, ddigb ting 
. his hometown fans. 

Senna, in a McLaren- Honda V12, 
battled rain, a broken gearbox and 
. . challenges from the two WiUiams- 
- Renaults in posting his 28th Grand 
Prix victory. He had won Lbe season 
opener, two weeks ago in Phoenix. 

Riccaido Patrese of Italy fin- 
ished second in a Williams-Re- 
-nault. only 2.99 seconds behind. 
Austria’s Gerhard Berger, was third 

. in the other McLaren- Honda. 

Three- time world champion 
Alain Prost of France was fourth in 
a Ferrari, with Brazil's Nelson Pi- 
quet taking fifth in a Benenon- 
Ford .mil lean Alesi of France 
-placing sixth in the other Ferrari. 

Senna led all the way in the 71- 
lap race at the 2.68-mile (4.33-kilo- 
meter) Interiagos circuit, a course 
be helped design. 

But the victory was not easy. 

“With seven laps to go, I thought 
I wouldn't win." the two-time 
world champion said. “I lost fourth 
gear halfway through the race, and 
.fifth and third gears went with 
eight laps left 


“By the end of the race, I only 
had sixth gear. The car was practi- 
cally undnv&ble.” 

As Senna struggled, Patrese dosed 
a 35-second gap to less than three 
seconds, just Ming to catch up. 

“I saw Patrese coming doser and 
doser. but the car was almost going 
off the track,” Senna said. 

Patrese, a veteran of 210 Grand 
Prix races, said he also had gearbox 
problems and was unsure whether 
to challenge Senna or settle for sec- 
ond. 

Senna started in the pole posi- 
tion and quickly jumped out ahead 
of the pack Britain's Nigel ManseD 
moved from third in a Willi ams - 
Renanlt to take second, trailed by 
Patrese, Alesi and Berger. 

Mansell began a strong pursuit 
of Senna, and on the 15th lap was 
less than a second behind. 

About one-thud of the way 
thro ug h the race, Mansell went to 
the pits for his first tire change and 
lost 15 seconds when his engine 
nearly stalled. Senna immediately 
went in for his tire change, taking 
only seven seconds. 

Mans ell, whose Williams- Re- 
nault was dung better on the twist- 
ing. high-speed corves than Senna's 
McLaren-Honda, again passed Pa- 


KEY BISCAYNE, Florida — Monica Seles, the 
defending champion of the International Players 
Championships, used her first tournament gnty. 
she seized Steffi Graf s No. 1 ranking two weeks 
ago to prove that she deserves her label as the best 
match player of the moment in women's twmis 

The 17-year-okl Seles improbably rebounded 
from a 04, 0-40 second-set deficit aggma Gabrida 
Sabatini, who trills herself as the best fighter in the 
women’s game, to succesrfnfly defend her title hero 
with a 6-3, 7-5 victory Saturday. 

“She's a tough player, she deserves to be No. 1," 
said Saharim, who took the year’s best record, 19- 
. 1, into the final and came out of it in tears. 


These were the same two who dadned in a five- 
set marathon, the first in women's tennis since 
1901, last November in the final of the Vi rginia 
Sims ChampkJDShips. where Seles reversed a two- 

sets-to-one deficit to emerge victorious. “But I never 
came back in professional tennis before from Loro-4, 
love-40 down in a professional match,” Sd** arid. 

This final was a more heated wmfm ntntifln 
where Seles, desperate to avoid a third set, pound- 


ed through five feverish match points before a 
Sabatini backhand lofted tang. 

It improved Seles's 1991 record to 17-1. 

Sdes kept Sabatini prmwri b ehind die haariinp 
during the first seL In the second set, Sabatini 
began to unveil her weaponry, smattering Sdes 
with topspin drives and entfqng hertmratri the net 
with drop shots only to handcuff her with perfectly 
directed follow-up lobs. 

In the second set, Sabatmilost her ttmcetfratioa 
afte building a 4-0 lead and Seks won four con- 
secutive games. 

SabatmTs claim on the set faded when Sdes, 
serving at 4-5, fought off ax consecutive set paints, 
the last with a service winner that she used to 
recoup and set up a game point of her awn. Sdes 
evened things at 5-5 when SabatmTs backhand 
service return went long. 

The Argentine never recovered. Down 5-40 on 
her serve, Sabatini fdl behind in the set for the first 
time when Sdes whipped a forehand across the 
court for a 6-5 edge. Sabatini lost a game point in 
the I2th game, as she hmged after a crosscourt 
forehand pass, and saved four match points before 
her overint service return ended the match. 

In the men’s semifinals Friday, No. 1 Stefan 
Edbeig exhibited all the composure of a fish on a 
bicycle against David Wheaton, ranked No. 46. 
Edbog veered off course; wobbled and finally 
ooSapred in a heap of poorly timed double faults, 
flimsy volleys and stoppable passing shots, 6-3. 6-4. 

In the final, Wheaton plays fellow American Jim 
Courier, a 64, 6-3 winner over Richey Reneberg. 


U.S.-E1S Row Comes to Head 
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trese to take over second as he ran 
the race’s fastest lap, 1 : 20.280. 

But ManseD again fdl back dur- 
ing a second tire change on the 51st 
lap. Trailing by 35 seconds, he 
again began to dose the gap, at 
nearly two seconds a lap. 

A drizzle that had let op briefly 


started again, and Senna delayed 
his tire change while the McLanan- 
Hooda team decided whether to 
use rain tires or dry- weather sticks. 

Then, with 11 laps left, ManseD 
dropped out when ms gearbox went 
into first gear instead of fourth. 

As Senna tried to nudge his crip- 


pled McLaren-Honda to the finish 
without a second tire change, Pa- 
trese picked up the pursuit 
Senna moved into second place 
cm the all-time drivers’ list for vic- 
tories, ahead of the retired Jackie 
Stewart of Scotland and trailing 
only Prost, with 44. 


WATER VILLE VALLEY, New 
Hampshire — The United States 
and major sponsors appear to be 
doser to pulling out or the Worid 
Cop circuit mid starting a rival ski 
toor to chaflengo tbe International 
Ski Federation’s control of racing. 

Howard Peterson, head of the 
UE. Ski Association, and a repre- 
sentative of tbe sponsors who annu- 
ally pump SS0 motion, into cup rac- 
ing said this weekend they want an 
prpigl moms in arid other 

decisions. They also want skKzs and 
resorts to share in prize money. 

If not, they said they could have 
another sld circuit going by the 
1992-93 season. Peterson said a 
blueprint is in place and that a 
decision probably would be made 
by early summer if no agreement is 
reached with tbe federation, known 
by the acronym FIS. 

UE. officials, who made similar 
threats at the beginning of tbe sea- 
son, said they had srnmg support 
from Canada, Japan and France. 

“I don't believe the current 
World Cup will survive without 
major chang es , " Petnsoo said. Ei- 
ther the changes will be made “or 
we will replace LL” 

The matter will be discussed at a 
meeting April 18, Peterson said. 
FIS meets m Zurich the next day. 

The spark that apparently ignit- 
ed the U.S. federation’s tong-sim- 
mering fold with World Cup orga- 
nizers was the announcement of the 


tentative schedule for next season. 

Erich Demetz, chairman of tbe 
FIS World Cop competition com- 
mittee, announced mat bis organi- 
zation had rejected American 
scheduling proposals, and that no 
Wold Cup races would be held m 
the United States next season. 

The United States had asked to 
play host to the first races of the 
women’s season and to hold the 
men’s races later. Bui the FIS draft 
schedule placed the women else- 
where the opening week, and the 
United States was offered — and 
declined —a men’s race instead. 


But Mare Hodfcr, 

FIS. said Sunday that he expected 
the women’s season opener wwW 
be held in the United States. 

Also, Demetz said Lake Louise, 
Canada, would be dropped as ara» 
/sf ml* in the Alberto 


• ' • aMf*.- 


! “"St 


Tomba affair. Tomba, the Ilahan 
double Olympic champion, was 
barred from competing w a **&* 
riant slalom at the Alberta resort 

after a run-in with a lift attowianL 

Demetz said it appeared mat a 
private person didn't give Tomba 

dm chance to compete. In tmr view, 

this is not correct. . (AP, Renters) 




Fogdoe 9 s Fine Finish: First 

. „ u:. Cinmlin 


his first victory in the final slalom 
of season. 


When Tritscher fdL second place 
went to Italy's Alberto Tomba and 

a - Dndl who each 


Four-time Worid Cup overall Austria’s Rndi Nierijcb, who each 
lawmion Marc Girardeffi clincbed completed two runs m 1.42.91, -43 


rour-ume wona '-uu u>omi — — r , m as 

cfaampiOT Mmc Gnirddti dindied completed twe irons m 42.91, A3 
his third career slalom title in the seconds bemud toe bweae. 


Gist run when Ole Christian Furu- 
seth of Norway, his closest compet- 
itor in the standings, missed a rale. 


Fogdoe had been second in sla- 
loms at Madonna di Campigtia 
Italy, Krargska Gora, Yugoslavia, 


Girardefli then went out Jrimsdf in and Aspen, Colorado, before 
the second run when he hooked a breaking through to victory. 

A. r.n C**.**- IWhW jwnsl rrm — - CnmtUn SM CW f# n 


LUV auu WUM* MW "WW— - •> lAMUUU^ •* 

tip and feD four gates from the end. The victory gave Sweden a sweep 


Fogdoe, 21, came from second of the season-ending slaloms. Per- 
place after the morning nm to com- mlla WIberg won the women s sia- 

_ i i - i An Aa hi 


plcte two heats in 1 minute, 42.48 tom on We 








NBA Standings 


EASTERN CONFERENCE 
AMantlC Dhrttkn 



W L 

pet 

GB 

x-Boston 

30 19 

J73 

— . 

" PMtadetpMa 

35 30 

599 

11W 

" New York 

34 35 

A9i 

16 

woihingioii 

25 42 

J71 
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. New Jersey 

22 46 

sat 

271b 

"Miami 

2D 49 

298 
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Central DMston 



x-CMcouo 

51 M 

361 

— 

x -Detroit 

42 26 

513 

9ft 

'x-MDwaukee 

fi 27 

409 

13 

Allanta 

38 31 

551 

14 

Indiana 

34 35 

At3 

U 

* Cleveland 

24 43 

ja 

27 

Charlotte 

19 48 

JBi 

32 

WESTERN CONFERENCE 



MMwert Dlvtslaa 



W L 

PC* 

OB 

x-Utah 

45 22 

472 



k-5on Antonie 

43 23 

452 

1ft 

' x-Houston 

43 24 

442 

2 

. Dallas 

25 42 

373 

20 

. Orlando 

22 43 

343 

21M 

Minnesota 

22 45 

323 

2J 

. Denver 

13 50 

365 

27ft 


Pacific Division 



x-Porttand 

48 It 

327 

— 

x-LA. Lakers 

48 20 

M 

1 

. x-pnoentx 

47 21 

491 

2 

-Golden State 

36 31 

537 

12ft 

* Seattle 

32 34 

435 

16 

' - L-A. Cl toners 

25 44 

Jfi 

34ft 

Sacramento 

11 48 

373 

30 


x<Hmm playoff barm 

FRIDAY’S RESULTS 
Boston M 21 27 2*— W9 

■ Indtam M M 29 14—121 

Lewis 11-22 1-2 23. Show 11-16 1-321; MBtor4- 
12 6421. Sctirenurt 6-137-819. ReOeauds : Ba* 
ton S3 (Parish 101. Indiana <1 (Thompson 311. 
• Antes: Boston as (Bint 13). brttan as 
(Minor 7). 

Son Antonio 34 37 17 37— *7 

Miami II 33 33 34 — m 

ROW roan M3 12-13 28 Curomlnoi 7-1234 17; 
Selfcaly *-17 7-72S, Rico «3>2 21. RafcWMb: 
Son Antonio 51 (Ellioft.Wlnoate. Robinson 6). 
AMoml 54 (Sdkalv 9). Assists: San Antonio T7 
(Andaman SI. Miami 22 (Coles •). 

CtllCDOO 31 If 2* M-R 

PNtodetoMa 33 21 31 36-95 

Jordan 6-33 4-5 3L Grant 6-10 0-0 16; Barkley 
IMS 34 22. Anderson 5-17 AS 20. Rebounds: 
Chkomll (Grant 10), PhUadotohki 52 i Boric- 
lav 17). Assists: Chicago 25 (Armstrong 7). 
Philadelphia 24 (Humor 9). 

Now Jonov 23 21 24 25— n 

Detroit 35 21 29 26—109 

Morrh*4M17.BawtoMI+41t; Johnson 
M3M3Q. Oumars MS 5-0 15. Edwards 7-13M 
lA RoBowas: Now Jorsov St IBowlo 10). Do- 
trait SI < Rodman Ml. Antes: Now Jonov 17 
ICoarao S), Sotroll 21 (Dunwra 12). 
OovWond 31 17 35 75—105 

MlOMlOla 21 as SO 33— IH 

Ehlo 10-17 3-274. DouohertvS-13 7-9 Z1 : Como- 
bolt IDS 10-11 30. CorMn 1M7 1-2 3L Ro> 


booBdcCloMlandSI (Nance, Daugherty 11), 
Minnesota 41 (CartrinB). Antes: Clovolaid 29 
(Valentine V). Minnesota 2) (Rtdnrdson 7). 
Atlanta as 2t 29 31—114 

Washington 25 29 as 39-01 

Wilkins 5-1* 10-10 24. Wobb 7-M 11-11 25; 
Eoddos 14-20 4-5 33, Grant 10-21 MU.Ro- 
boaoits: Atlanta 49 iwiais wn. wasnmoton os 
I Grants). Assists: Atlanta 12 (Webb 4), Wash- 
Inaton 20 (Workman 12). 

NOW York t2 23 K 23 10-H2 

Dallas 27 17 If 29 IS— 104 

Ewtno TI44 3-3 39, Vondeweaho 5-15 5-5 31; 
Harper 12-31 3-3 27. BkxScman 10-15 5-4 35. 
Roboands: New York SSIOaMeyUJ, Dallas 52 
< Donaldson 121. Antes: Now York 29 
(Owoks 10). Dallas 22 (Harpar 7). 

Soattlo 13 21 XI JS— 111 

Phoenix 33 1 It 24—105 

E. Johnson U-22 6-7 34. Pierce 7-13 L4 20; K. 
Johnson M3 15-18 73. Molorle 10-13 2-2 21 
Robooads: Soattlo 47 (Beniamin M), Phoenix 
51 (ChwiborslO). Antes: SoaMo29(Payloa 
McMillan 5), Phoenix 25 IK. Johnson ioi. 
Chartmo IS IS 21 46— MS 

L-A. Coopers 25 19 37 3S— 104 

Owman V-145-5 24. GJU 7-12 3-3 17; Hamer 
9-226-11 24, Smilti 9-U5-42a.RoboeMts: Chor- 
tatto 42 (Goilnsknt). Los Angeles 40 (Poiyn- 
k» 12). Assists: Charlotte is (Chapman 7), 
Los Angolas 23 (Grant 9). 

Milwaukee 35 17 35 17-99 

LA. Lakers 20 M 22 24-92 

BHckowsk) 12-19 54 32. ED Is 11-71 7-7 31; 
WOrftY 11-25 11-1734. PerkIns5-II 5-4 15. Re- 
beands: Milwaukee 44 (BrtckowsU ■), Los 
Aroetes 53 (Green IB). Asstes: Milwaukee 28 
(Hu mp hr i e s 7), Loo Angeles 21 (Drew 7). 

SATURDAY'S RESULTS 
Miami 21 M 27 37- 9* 

Atlanta 22 2S 31 37— IBS 

Burton 10-13 34 23. Edwards 7-16 04 15: 
Wilkins 11-21 2-3 24, Willis 9-14 1-1 T9. Re- 
bounds: Miami 54 (Rice ID.Atkoila 99 (Ma- 
lone. Wilkins. Koncak 9). Antes: Miami 25 
(Coles 10). Atlanta 23 (Wilkins. Rivers 4). 
NOW Jersey 24 2B it IS— t7 

Cleveland 37 21 14 24-181 

Coleman 6-18 34 is. Blaylock 6-13 32 M; 
Daugherty 9-18 8-9 24. Bennett MO 9-10 23. 
Rebeents: New Jersey 48 (Bowie II). Cleve- 
land 58 (Bennett 12). Atests: New Jersey 23 
(BJavlocfc II). Cleveland 23 (DawRierty 4). 
□teas 24 20 2) 26— 93 

Orlando 21 21 38 33— 1H 

Erte (sh 5-12 33 19. Harper 5-14 39 IS; Reyn- 
olds 7-10 12-14 24. Sklles O-M 5-5 22. Rebounds: 
Dallas 46 (Donaldson ». Orkmdo « (Ander- 
son 10), Assists: Dallas 28 1 Harper Bl.OrlancIa 
21 ISM las 7). 

PMadalpUa 34 20 IS 17— 99 

WasMagton M 26 29 73-1 et 

Hawkins MB *421. Barkley 317 1-4 18; EDI- 
son 13140-4 24. Eackles 7-14 32 14. tleb e eedi : 
PMkxielahla 45 (Bartley 13). Was hin gton 54 
(Ellison 9). Assists: PNIoclolPhla 19 (Green. 
Hawkins 6). Washington 24 (Wor km an 131. 

iMtaaa urn 26—11* 

CMaaao 29 17 a 14—133 

Miller 9-17 11-11 34, Thompson 8-13 04 16; 
Jordan 1325 94 39. Paxson M2 1-2 25. Re- 
O w n s : Indiana 34 (OreflbtaSniffisi. CMca- 
aa 45 (Penkm 111. Assists: Imflona 29 (Flem- 
ing 7). Chicago 27 (Plpaen 8). 


New York II 27 27 24— 98 

linen ion 2f 22 32 28— m 

Ewing 7*16 11-11 2S. Cheeks 54 2-2 It Van* 
dowsghos- 10 3213; Ola hiwon 10-1844 2AMOX- 

wefl 7-206623. Rebwmds: t4ewYort37(Ew(na 
IS). Houston 57 (Okaluwan 15). Asstes: New 
York 22 (Cheeks 7). Houston 24 (K. Smith 7). 
SARwaetoa 54 27 88 21 13— MO 

Denver 36 29 31 35 9— D6 

Ellis 9-19 54 25. Sdnyes 8-12 M 23; Adams 
17-31 1317 54. WlkOomtS-lS 64 21 Robooads : 
Milwaukee 51 (Brtckawtkl 101. Denver 54 
(Rnmuesan 14). Antes: Milwaukee 32 
(Humphries 7). Denver 20 (Adams 9). 
Ml m i eo o t a k it o as— c* 

Ufte 21 29 21 22— H 

Rkdmrdson 15-16 342&Campbell 317 1*1 17; 
K. Malone HMD 7-7 27. Stockton 313 44 22. 
RetKnnds: Minnesota 38 (MlteteL Saencer 
6). Utah 48 (Ballov 10). Asstes: MheicsataTf 
(Richardson 71. Utah 27 (9tadcten 15). 
Phoenix 25 34 29 22-^15 

Sacramento 31 25 21 29- 95 

Chambers 12-20 V-4 25. Johnson 313 38 72; 
Sbnmans 16-31 131342. Car 7-19 04 14. Re- 
booads: Phoenix SO (West ill. Sacramento 54 
(Simmons 12). Antes: Phoenix 25 (Johnson 
15). Sacramento 25 (Hansen 5). 

LA. CBppen n 29 30 24— HD 

GaMsn State 30 *1 23 20-104. 

Smith 317 11-12 27. Manning 313 313 34;' 
Hardaway 7-16 36 31. Richmond 9-22 32 20. 
Rabands: LasAngeles62(Poivnfce11].GPici- 
en State M (Ustor 11). Assists: Los Angelas 74 
(Harper 9), Golden 5tato 24 (Hardaway 12). 


HOCKEY 


NHL Standings 


WALES CONFERENCE 


W L T Pis GF GA 
39 32 5 S3 32S 290 

34 30 12 80 2BD 253 


76 244 246 
75 24S 251 


31 31 14 74 263 351 
21 43 10 56 214 279 


5 74 242 281 
14 66 240 247 
10 56 234 304 


M 323 241 
75 253 254 
S3 3» 306 


NCAA Women’s Tourney 


SATURDAY'S RESULTS 
East RoetaMf Championship 
Connecticut ML damson 57 

Mldeast R egio n al ChampiansMp 
Tennessee 49. Auburn 65 

Midwest Regional Champtoaship 
Virginia 35, Lamar 70 

Wool Re gio nal ChamrtaasMp 
Stanford 75, Georgia <7 


NCAA Division II 


Se mifi nals. Frktav 
North Manama 97. Vlrabilo Union « 
Bridgeport 73. Bakersfield 5L 46 
ChaflUitoMhlA Saturday 
North Alabama 79. Bridgeport 72 


TENNIS 


Players Championships 


In Key Biscay iw, Florida 
MEITS SINGLES 


David WhaatwhUa^leLStetan Edberg (1). 
Sweden. 6a 64; Jim Courier (13). UJL dot. 
Richey Renebero, UJS. 64. 6-L 
WOMEN’S SINGLES 


Monica Seles (2). Yugoslavia dot Gabrteia 
Sabatini (3). Argentina, 6-3. 7-5. 


x-PIttsfauroh 39 32 5 83 325 290 

H.Y. Rangers 34 30 12 80 280 252 

Washington 35 34 6 76 244 246 

Philadelphia 33 34 9 75 24S 251 

New Jersey 31 31 14 74 263 251 

N.Y. Islanders 21 43 10 54 214 279 

Adams Dfvteon 

V- Boston 42 23 11 95 279 249 

x-Montneaf 37 29 11 B 265 M> 

x- Buffalo 28 30 17 73 2» 363 

x-Hortford 31 35 10 72 225 257 

Quebec 15 46 13 43 221 338 

CAMPBELL CONFERENCE 
Morris Dtvtston 

W L T Ptt OF GA 
X-Chlcopo 46 22 7 99 266 199 

jr-St. Lsuls 43 22 11 97 295 343 

X-Detro)r 33 36 5 74 262 281 

x-NUnmunta 26 35 U 66 240 2(7 

Taranto 23 44 ID 56 234 306 

Sravttw Dhrtskm 

x-Las Angelas 43 23 Kl 94 325 341 

X-Qdgary 44 25 7 95 323 241 

X-Edmontgn 35 35 5 75 253 254 

Vancouver 27 42 9 63 Z3B 306 

Winnipeg 26 41 )J 43 255279 

x-dtoebad ptavafl berth 
y-cHadied dlvtslaa tttte 

FRIDAY’S RESULTS 

Toronto ■ 2 V— 3 

Detroit 18 5-1 

Legm an (l6),Znei (T9). Dampboume (25); 
Fedyfc ( 15). Shots an goal : Taranto (an Chevel- 
dae) 9-11-4— 26. Datrait (an Rhodes) B-1M— 26. 
Mines eta • B 1— I 

WnshtaghM 2 1 0-3 

Propp (23), Hatcher (23). Jeha nw en (10); 
Leach (II). Shots an goat: Mfavwsota (an 
Oaaupra) MU 2-12—34. Washington (on Co- 
sby) 10-12-4 — 26. 

Whtepaa 8 D 1-1 

V tltlUUM iei • I 3—3 

Steen (19); Momema2 (15), Courtnair (32). 
Shots an gaol: Winnipeg Ion Mam) 13-11-9— 
3d Vancouver (on Essania) 11-96—28. 

SATURDAYS RESULTS 
N.Y. Rangors 1 3 3-6 

PbitadetpMa 1 2 4-7 

Pederson (131. Ricci (21), Eklund 3 (18), 
Tocchet 2 (40); Turcotte (22). Gartner 145). 
Doml (1), Shepaard (31)- Shots aa goal: New 
York (an Peelers) 6-124-26. Philadelphia 
(an Richter) 127-11—30. 

Banmo 113-3 

Batten 4 2 3-4 

Ray (7). Hague (18), Vatva CM); Christian 
(32). Baunaue CM). Lazaro (5), B. S w wenev 
(14), Nealy 2 (47). Shots aa gad: Buffalo (on 
Maag) 7-4-17—38. Boston (an Wafcaiuk. 
Puppa) 19-14-12 — 45. 

CWcoao 3 5 2-7 

PBMwrgh 1 1 2-4 

McGIH (4), Goulet (25), Raantak MO), Man- 
son (12). Thomas ( »).Chelloa2 (12) ; s. Young 
(U), Lemleux (Ml. StevaM (33), Rocchl (40). 
Cotfav (22). Shots on goal: CMcaga (an Bar- 


rasso) 11-15-11—37. Pittsburgh (on Hook, 
Balfour) 16134-38 

Coloary 3 2 3-4 

Lot Angolas 4 4 3-8 

Granato (29). RobUoUle (43), Taylor (21). 
Blake (12). Duchesne (21). EUk2 (19), Sand- 
strom (41); Modi (6), MocUmls (25), 
Nleuwendvk2(44). Short ae goal: Calgary (on 
Krudoy) t-W-19-^Ml Los Angetoe (on Vhmoa. 
Wamstey) 217-10-34. 

SL Laois 1 2 8-0 

K.Y. tenders I 1 1—3 

Brimr Amour (Ml, Hull (31). Quinn (21); 
Wtood (21L Datgama (2). Shots on goal: St 
Louts (an Rtzpatrtcu 7-14-9—38 Now York 
(an Handoou) 7-7-9— zx 
Wlealpeg 2 8 V-3 

Edmonton 8 8 3-8 

Housley (23), Khartn (2). Rumpel (7). Shots 
on anal: Winnipeg (on Ranted) 9-1V6-26. 
Edmonton (an Emansa) 14-7-6-38 
Near Jersey ■ 3 8 3-t 

MMriraol SOT I 3 

MadLoan MS). Lemleux QD.Stagtay (13); 
Courtnotf (36). Corson (22). Corbomeau (13). 
Shots on goal: New Jersey (an Roy) 61S6-2- 
38 Montreal (on Burke) 5-125-1—31. 
H artford 2 • 1— 3 

Oaebec 2 S 3-7 

Cota (7), ZOkmski 2 (14); Pmnson (9), 
McNaili U), Hrtoc (IS). Sakk (47). Anderson 
Q), Ranker M), Morin (B). Shots on gate: 
Hertford (onTugnutt) 12127— 31. Quebec (on 
Whitmara, SUorWewia) 9-228—38 
Detroit I • 3-1 


SOCCER 


Burr (T9); ReM n5).Marab (21).Znei (20). 
GUI (2).Sbaisaagaai: Detroit (on Reese, Inn) 
9-14-7 — 32. Taranto (an Bader) 25-12—24. 


BASEBALL 


FRIDAY’S RESULTS 
Taranto 8 SL Louts 2 
Alltmfa 8 Montreal X 10 Innings 
PhllaiMpMa 8 Los Angeles (sal 5 
Boston X Kansas aty (ss) 2 
Qndmatl (ss) 8 Kansas City (ss) 1 
Detroit 11. Cincinnati (ss) 9 
Texas IX Pittsburgh 10 
Houston & New York Mels 0 
Baltimore X Minnesota 1 
Cleveland 7. (Me ago Cobs 4 
Son Francisco 8 Seattle 7 
Milwaukee 9, Oakland (ss) 1 
N.Y. Yankees I . CMcono vwute Sax 8 1 1 tanlm 
Oakland 7. Las Angeles 5 

SATURDAY’S RESULTS 
Boston (ss) & Houston 2 
New York YankeasA Chicago Whits Sax (nl4 
Kansas city 7, Batttmora 4 
Philadelphia 18 Cincinnati 3 
Montreal X Los Angelas (ss) 2 
Atlanta 4, New York Mels l 
Minnesota 18 Texas 9. to Innings 
Detroit II, SL Louis 2 
Chicago White Sex (so) 7, Boston (ss) 6 
Pittsburgh 7. Toronto 1 
Us Angelos (ss) X Oakland (ss) 2 
C l eveland X San Francisco a 
Oakland (ss) X Chicago Cubs 1, W toMms 
Seattle X California 2 
Milwaukee 8 San Dieoo 2 

(ss den u tes saut-amod names) 


DUTCH FIRST DIVISION 
MW Maastricht i.FCOai Haag 8 
PSV Eindhoven X Rada JC Nertrade 3 
SC l lesrenveen 8 RKC WaaMIk 1 
FC Twite X wniem II Tltoum 0 
NEC MHme p an 8 A lax Amsterdam 5 
FC Grantagen X VResn Arnhem 0 
FC Utrodit X Sparta Rotterdam a 
FC VOtandam X SW Schiedam 1 
Fevenoord Rotterdam 8 Fortum sittard o 
Staedtogi: PSV E h tewuen 35 paints; FC 
Grantagen 33; Abac Amsterdam 33; FC 
U tredtf 26; Hoda JC Karkrade 23; Vftesee 
Arnhem22; Willern It TUbura and FCTwente 
Enschede Z1;FC Den Haag md FCVatendam 
20; RKC Waatwttk and Fortona Sittard 19; 
SWSdile du mon d Feyenoord Rotterd am 17; 
Sparta Rotterdam and NBC Nlimogan 14; 
mw MoashlcW 13; SC Heeranwe s n 12. 

ENGLISH FIRST DIVISION 
Chelsea 8 So u thampt o n 2 
Coventry X Manchester Oty l 
Darby 1. Liverpool 7 
Everton 8 Natt ta gtwm Forest o 
Leeds 1, Crystal Fotoce 2 
Manchester untted *. Luton 1 
Norwich 8 Arsenal 0 
Sandortand 1, Aston VWa 3 
Totten h am X Quee n s Part Rangers 0 
Wimbledon 1. Sheffield Untied I 
Statens: Liverpool 63 mints; Aram! 62; 
Crystal PatacsSL- Leeds United 46; Marcties- 
tor United 45; Wlntaiedon and Manchester 
aty 42: Tottenham and Chetseo 40; Narwldi 
38; Everton 37; Nottingham Forest and Shef- 
field United 35; Aston vma and Coventry 34; 

Southampton 33; Queens Park Rangers aid 
Luton 32; Sunderland 26; Derby County 28 
FRENCH FIRST DIVISION . 

Nice 3. Nancy 0 *. ’■ 

Maraeme 8 Sodemx 8 

Lyon L Amoerre 0 

Toulouse L Monaco 2 

Motz 8 MontpeiBer 8 

Cannes 8 St Eiteraw 1 

Lift* X Parts St Germnin 0 

Bordeaux L Erast 4 

Nantes 8 Toulon 0 

Caen 2* rm bm o 

st up te w McneWJe 45 potato; Monoco 40; 
Aurnrra 39; MantpalUar 34; Crnmes 33; Metz 
32; Brest. UHe and Paris SI Germain M; 
Caea Nice. Nantes ond Lyon 30; 5t Etienne, 
Sadxmxand Nancy 27; Bordeaux and Toulon 
26; Tautauae 25; Rennes 28 

GERMAN FIRST DIVISION 
Vtardsr Bremen 1, Ekdrortrt Frankfurt 1 
Bar. M oenchsnglo d badi L Hamburg Sv 1 
VfB Stuttgart 1 Bayer UenHneen 1 
Kcstsnitw SC X FC Nuremberg 0 
FC Kidserslautern Z Bayern Munich 1 
Fortona Duemaktorf 8 Hertha BorOn 2 
VfL Bochum X Boranla D or t mund 2 
FC St. Pauli 1, Bayer Leverkusen 0 
FC Co leone 1, SO watterartwld 1 
Startengs: FC Kotaersioutem 30 points; 
Bayern Munich and Werder Bremen 29; 
Hamburg SV 76; E Infract* Frankfort 25; 
Sarer Leverkusen and Barnssia Dortmund 
2i; FC Cotoene 23; VfB Stuttgart ond Fortune 
Daeseaktarf 22; V1L Bochum 21; Karlsruhe 


SCand5GWUttansc2ield2B;Bflr.Moencfieaa- 
ktexich and FCSL PauU 19: Bover Uenflngen 
T7; FC Nuremberg to; Hertha Berlin 18 

ITALIAN FIRST DIVISION 
Atatanta 8 Lazio 1 
Bari 8 Bologna a 
r—M 8 Lecce 1 
noranflna 4, Gagftarl 1 
Internaztanale 8 AC Mlksi I 
Parma X Pisa 3 
AS Roma 8 Juventus 1 
Sanpdorta A NonoD 1 
Torino X Genoa 2 

. Btateoo s s S omp d or le 39 points; Inter Ml- 
lan 34; AC MDan 34; Juventus 3T; Genoa 31; 
Parma and Tortoo 29; Lada 28* AS Rama anr 
Atatanta 26; Nanod 25; Bart 24; Fterant taa 
23; Lecce 20; Pda 19; Qsflart U: Cesena 16; 
Bologna 15. 

SPANISH FIRST DIVISION 
Real Burgas L Atlettco Madrid 1 
Sn u rttns GKon 1, Barcelona 8 
Osasuna X Castsl km 0 
Athletic Bilbao X Sevilla 0 
Tenerife X Mallorca 1 
Valtodolkf 8 Zaragoza 0 
Belts X Cadb 0 
Valencia 8 taal Sodedad 1 
Esxra! 8 Loaranes 1 
Real Madrid 1, Oviedo 1 
S taed ie gs : Oxatcna 44 paints; AIIsHcq 
M adrid 43; Osasuna 31; Lo ta o n e s 33; Gllon, 
Vhlsncta, Sevilla and Rsai Madrid 29; Ovteda 
28; Real Sodedad 27; Burgas 25; Zaragoza 
and Eapanoi 24; vaHadaOd. Athletic Bltoao 
and Tonsrife 23; Costal Ion and Maflara 22; 
Bolls and Cadiz M. 


WLAF Standings 


European DMsIaa 

W L T Pet. PF PA 
London 13 0 1JM0 24 11 

Baalim 0 0 3 NO 0 0 

Frankfurt 0 1 0 MO 11 24 

North American East Dhrtstea 
Montreal 1 0 0 1008 20 5 

N.YcN-L 0 t I J» 0 0 

Orlando HIM 0 0 

RoMoh-Durham 0 t 0 J»0 3 f 

North Amartam West DhtalM 
So o r om e n ta 10 0 1JXD 9 3 

San Antonia 0 0 0 DOO 0 0 

Birmingham 0 10 NO 5 20 

SATURDAY? RESULTS 
London 24. Frankfurt il 
S uutau o n to 9. RateigivOurhain 3 
Montreal 28 Birmingham 3 

SUNDAYS GAME 
Now York-New Jersey at Bo r celcno 
MONDAY'S GAME 
San Antonia atOrtando 


SKIING 


Men’s World Cup 


BASEBALL 
- .American League 
N.Y. YANKEES— -O u tlawed Jell JohnaoO. 
ptteber, to Cdto m bu s . inMrateonoi Leaswo, 
Bi f . -.* League 

CINCINNATI— Sent Stove Foster. BJfl Rto. 
ley^Wo Santord, Rnss Pow«8 Rodney Imm and 
Luis Vasquez, pitchers; Gtom Sutta and Dan 
WHsoAcotohsra; Freddy BenavMs s and Penny 
Oamaies. bifltidan; art Reggie SartenvouF 
llefcta.to minor Isaeue camp tor nastignmenL 
N.Y. MET5 — Sanf Tarry Bran John John, 
■tone. Eric H Mmm pltewri; DJ. Darter and 
Terrv McDanW. outfleldera; Alan Zbrter, 
catcher, and Kevin Baez, taftolder. to mlnar 
league comp far reossigmert. 

PHILADELPHIA— Signed two-year work- 
ins u rn earner* extension with Somiton- 
WHkes-Barre. International League. 

SAN FRANCISCO— (tattooed Johnny Ant, 
Pitcher, tg Phowilx, Padflc Coast League. 


Tap ftaWteSle SlardoYs stotom at Water- 
vBe VaUey, Now H ampshir e: l. Tomas Fog- 
doe, Sweden. 1 mterte.4248 seconds: X (tie) 
Riidl NlerUch. Austria, and ARiarlo Tomba. 
Italy. 1M291; 4. Paul Accoia Switzerland. 
1M3A6; 1 Lasse Kius. Norway. 1:4151; 8 Jo- 
nas Nltaon.Swedan.1 :43J4;7J4rntta Bittner, 
Germtaiv. 1:4iat; 8 Mata Ertcsoa Sweden 
I:43k7; 9. Fdblotoe Crtaobt Italy. 1 .-4421; ia 
Finn Chrwkei Josh Norway. 1:4457. 

Ftad sto6em starthHs: l.MarcGirardeill, 
LDxambourg.110 points ; 2 Ole Chrtstton Fur- 
uaelti, Norway. VO; X Nlerikh. 100; 4. Fogdoe. 
95; 1 Thomas Stangasslnoer, Austria 30; 8 
T0nKxL70;7.AccokL<7; 8 Mkhaet Tritscher. , 
Swttserttart.64; 9. Blttner.fi; 18 Erkaan.5A 
Float overafl standings; 1. Girards III. 342 
petals; 1 Torn«i,22J; X HierDctaTOl ; 4. Fraru 
Hainzer. Swltzertand, 199; 8 Furuseth, Nor- 
way. 156; 8 Aha SkaardaL Norway, 153; 7. 
Gunther Mader, Austria, 117; 8. Accoia, 114; 9. 
Lo s es Ktus. Norway, 133; 18 Fogdoe. 95. 

Women’s World Cup 


CRICKET 


SECOND TEST 

greet indlei vs. AasMts. Fbsl Day 
Satadny. la Ce or p eto ws . Oeiaaa 
Australia IN tantaas: M94 

Secoad Day, Sunday at Tea 
Australia lit tantaas: 3434 
West Indtos 1st tanlnas: 23-1 


Final atari steam standtags: l. Vote 
Schneldar, Switzerland. 113 paints; Z Am to 
wochtar.Austrta.79; X PeramoWl bora. Swe- 
den. 61; 4. Eva Twardohera. Ui. 57;8(t«e) 
Julio LurrteHmon.Norway.andSnvla Edar, 
Austria 50; 7. Petra Kranboraer. Austria 44; 
8 Natan BokaL Yugoslavia 43: 9. Ulrtke 
Motor. AuBrta 42; M. Jul le Parisiea UJ5. 36. 

Ftaal overall standtags: 1. Kranborger. 312 
points; X Sabine Gbithcr. Austria 195; i 
SChnsMer. 135; 4. dailal Bounkasea Swttzer- 
ksrt, 131; 5L Carole Merle. Franca 176; & 
Wachter, 142; 7. Wlbera. 140; 8 Ingrid Suivwv 
moBer. Austria HO; 9. Mtehaeta Gera Germa- 
ny, 94; 18 Blanca Feraandnfichoa Soda 58 


DENNIS THE MENACE 


PEANUTS 


ANDY CAPP 




I'M AWAKE// 





I JJ 

i L 


m '■ 


vs* 


UNPREPARED UNORGANIZED, 
UNSETTLED. UNCERTAIN. 
UNSURE, BUT AWAKE! 


b 




WHENEVS?] 

visb-laJ^ 

f PIGEON, \ 
[TKEALLV 1 


'TKHjTCHr 

. IKNOWi - 




»AAS UP < 

iNsase-I 


( —HAVE A J 

Inouamjgtj 

(De\*ASXATHM 


-AhOTRv NOT 
STOShOSE y— ’ 


BLOND IE 


WIZARD of ID 


what’s M rr*s a 

THIS ? ff NEW 


ms GUA«AjrrSK3 TO JUi I HEY. HE OWNY WAIT 
STVE MDU VIM.VISOg VI I FOtt US HE JUST 
AND VITALITY . . J I I TOOK OFP .' . M 


AMO VTTAurr/ 


H WELL . STEP * 
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MONDAY SPORTS 


Se mifina llv, It’s North Carolina, Duke, Kansas and UNLV for NCAA 






1 IW.V{3M) _ 
18 Uontuui(2S-7] S 
B Georgetown {18-12} 

9 Vandeitfft (17-12} 

5 MtetUgmSt{lB-liq 
12 WIsfe-G. Bay (24-6) 

4 Utah (28-3) 

13 S. Ai«b*mx(22-8) 

6 H. Moodco St. (23-5) 

11 CrafgMon (23-7) 


UNLV 


tLCaroBna 
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3 Satan HaB ( 22 - 8 ) n SrtonKaU 
1* PoppmixMnm { 22 -Bi J 5 
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7 Virginia (21-11) -i 
10 BYU (20-12) -I 
2 Arizona (26-£) 
15SL Fran, Pa. (24-7). J 

1 Ohio Stata (25-2Q "j 


16 TowsonSL (19-10) 
8 Qa.Taeh.( 16 - 12 } 

9 DaPaul (20-8) 


5 Texas (22^) -j 


12SLPstara(24-6) 
4SL John's {204} 
13N. Rllnots (25-5) 


6 LSU (20-9) -i Conmcttcut 

1 1 Comsctlctlt ( 18 - 10 ) -I 754? 

3 Nebraska (20-7) n Xavtar.OMo 

14 Xavtor, Ohio (21-9) -* 

7 Iowa (20-10) 

10E.Tsm.St (28-4) J 


2 Duka (26-7) -i 
16K£. La. (25-7) J 



N. Carolina (25-5) 
N'MsUm (22-10) 
Princeton (24-2) 
VHanovi (16-14) 

18*6. SL (20-6) 

E. IBcWgan (24-6) 
UCLA (234) 

Pann St (20-10) 

NXXStata (19-10) 
Sol MISS. (21-7) 
Oklahoma St (22-7)] 
(ZM) 


For Dean Smith , 4 Decades of Final Fours 


Purdua (17-11) 
Tanpta (21-9) 
SyracuM {26-5} 
Richmond (21-0) 

Arkansas (31-3) 
Qa. SL (16-14) 
Arizona St (19-9) 
Rut gars (19-9) 


UR-73 


7949 


12 Ls.Tsch (214) 
r 4 Alabama (214) 

L is Murray St (24« 

Wttsbur^i ( 20 - 11 ) 
Oaorgta (17-12) 
Kansas (22-7) 

Naw Orleans (23-7) 

r 7 Florida St (20-10) 
L 10 use (194) 
r 2 Indiana (27-4) 

L 15 Coast Caro. (24-7) 
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SIDELINES 


IOC Sees South African Coimnitment 

JOHANNESBURG (AF) — An International Olympic Committee 
-official said ! — “ — *- *" • l *- 


ncaa Box Sc on* Arkansas Stalls, Falls 


EAST RfieiONAJ. 
At East B ta ta rta rX Near J 


ted to fanning unified non-rarial groups, a key demand for r et ainin g to. 
the Olympics. 

F rancois Carrad, IOC director general, n pus iwt pu rffd n p thiwm i 

after hit sir-man Rnmrniiannn hrid a griet nfmatmgii sitl| forth Afriram 
athletic officials pn mufiearirai and flie state nf Smith African apnrti 

The IOC group arrived Saturday to assess whether Sooth Africa's 
suspension for racial apartheid in 1970 should be Efted. 

Richardson Wins Portuguese Open 

OPORTO, Portugal (UPI) — Steven Richardson of Britain shot 2- 
over-par 74 Sunday but won the Portugese Open and nearly assured 
himself a place in the Ryder Cop with ha second European PGA Tour 
victory tbs season. 

• Vicente Fernandez of Argentina, who shot 67, finished three strokes 
bade at 286. Jimmy Heggarty of Northern Ireland was third at 287. 

• Jim HaDet took the lead in the USF&G Classic inNew Orleans with! 
a third-round 7-under-par 65 Saturday that pot him three strokes ahead 
. of Ian Woosnam of Wales, Jod Edwards, Ronnie Back and BiOy Mayfair 
-as Jack Nkklans, the second-round leader, shot 74 to £aH six strokes bade. 


Bubka Breaks Record, Yet Again 

•' GRENOBLE, France (AP) — Sergei Buhkacf tbrSoviet Union 
broke his wOdd indoor pole vault record hi the dmd tfineftis year 
bv clearing 6.12 materia (20 feet. 1 inch). 

That bettered die mark of 6.11 set last Tuesday in his hometown of 
Donetsk, which broke the mark of 6.10 set March 15 in San 
Sebastian, Spain, which eclipsed the mark of 6.08 set at the Soviet 
championships in Volgograd in February, which had added three 
ceatimetera to his record then. 

The 27-year-oid easily broke the record Saturday night on his 
third try in the Grenobfe Masten, which he entered “to please my 
friend Phifippe CoDeL” The invitational meet, under die organiza- 
tion of injured French pole vanher Collet, was in doubt until 
Bmmml sponsors were found at die last minut e. 

• Am erican Lynn Jennings and Mo ro cc an KhaS d Skah retained 
their worid cross country tine Sunday in Annog Belgium. 

• Fred Lebow, president of the New Yodc Road Runners dnb 
and director of tte New YoA City Marathon, was in fan c onditio n 
Saturday after having a malignant tumor icmoved from iris thyroid. 


Milutmovic Says He Is U.S. Coach 

NEW YORK (AP) — Bora MShitinovic, the frontrunner to become 
coach of the UJSL soccer team, says he has agreed to a contract and will 
i«Vf» over in May. 

MDutinovic, 46, a Yugoslav who coached Moaco in the 19S6 Wadd 
Qro and Costa Rica in the 1990 tournament, said Friday from Mexico 
CSty that he took die jbb “to show everybody tint evm Americans know 
how to play soccer.*’ 

The UiL Soccer Federation, which called a news coherence for 
Wednesday, wouldn’t confirm or deny the hiring . MuHtmoric, who said 
he would be at the conference, said Ins contract runs through 1994. 

• Radomir Antic, a Yugoslav, replaced Alfredo Di Stefano as Real 
Madrid’s coach for. the rest of ^iaitfs soccer seasem. 

For the Record 

Wayne Gretzky was the purchaser of die Hoiras W«ner baseball card 
- that went for $451,000 an an auction Friday at Sotheby's in New York. 
Issued by tobacco producers in 1909 and 1910, the Wagner cards are 
scarce bwawme Wagner opposed smok i n g. ■ • • - . (Nrij 

WW ORdfy <rf Britrfn and Nathalie Lambert of Canada became the 

short-traci speed iiatmgwcdddiampkms Sunday in Sydney. (Reuters) 

ru«Bn Q^mpBcdaftalf pulled away from -Denmark’s Rolf Soren- 
sen in the final few miles Saturday and • 
cyding race, the first mqor event ctf the 
IbezBuOfedo, 27, of Bridgeport, Casm - , . 

conspiring with Donald Igwekrike to smuggle SI miHionwwttof teom 
frm Nigeria and agreed to testify at the tnal mTampa. Flonda, oft^s 
fonnex Sw kictefor the NFL Minnesota Vftmgs. (AP) 

tea Sffley Sr. did not incur disk or bone damne to Ins kwer beck 

when he was mvolved in a car aoadent Marth2, the Sra^e Marinen ^ 

flfta- Tpyif wwiH tests performed last week m-Tempq Arizona. (AP) 

MdTaSXal^^ded pitcher forAe Oakland Athletics, 

aajerwtmt^ery Friday to repafr tom cartaage in his pitdmigshouWcr 

and vnD be out snt to ei^ht wedo. (AP) 

nmtt Soft of the NBA Bostcm Critics was freed at 5100,000 

‘c®=a ,Esa= S? 5 ffiS 

Alex Gear® became the first woman to ndc die wmner of the Ltnoohi 

Handc^ tbefiEStn^hc^^rf 

she gmded 22-1 riKX Amenable to victory Satmdv “ CJoncastet (AP) 
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St 35 (dolor 7]. Assists: SL Johns 22 (Bu- 
dm n tl . Ohi o SL I t Uodaon , Brown SL 

CONNECTICUT 

Burrofl4-T0451tWo*lcor3JV25J«0«ra34 
23LSinrm5-TrMTXXPIkW>M0*XGwvnn 
413 48 RW DoMoN41 40 X CvniUfc 45 147. 
Sohr M MZAtoddto 44 V2 J. Ttadi 24M 14 
II W. 

DUKE 

Kaubok410241XO.HD4224XlJOtthMr7- 
O 5-7 H, HurNy 2744 IX T. HMI 45 44 IX 
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By Steve Bericowitz 

WahbtgWB Pm Serna 

CHARLOTTE, North Carolina 
— The Kansas coach, Roy Wil- 
liams, said that a National Basket- 
ball Association scout watched his 
twmi this season and enme away 
impressed by only ooe thing. 

“He told roe, 'You guys don’t do 
alot of things well— except win,’ " 
W illiams recalled with B smile. 

Saturday, a Jayhawk team that 
was unrated until the last week of 
January did a lot of things wdL It 
alto de feated Arkansas, 93-81, in 
the Southeast Regional final 

Kansas will make its third up- 

SOUTHEAST REGIONAL 

pearance in six seasons in the na- 
tional s emifinals next weekend 
when it {days North Carolina in 
Indianapolis. 

That game will match W illiams 
against his mentor, Dean S mith, 
the coach of the Tar Heels. Wil- 
liams spent 10 years as an assistant 
to Smith before taking over at Kan- 
sas in 1988. 

“Every success that Roy Wil- 
liams has in basketball is directly 
related to Dean Smi th” W illiams 
said. “But when we go op against 
each other on the first tee, I*m not 
going to try to hit that sucks in the 
woods." 

The Razosbacks, who made the 
semifinals last season, ran off 15 
consecutive points late in the first 
half to take a 47-33 lead just before 
halftime. But Kansas ontscored 
them by 164 during the first four 
minutes of the second half to tie the 
game at 51. Dining that stretch, 
Arkansas committed seven fouls, 
putting the Jayhawks in the bonus 
for the final 16 nrinntrs. 

After falling behind again, the 
Jayhawks held the Razorbacks 


scoreless for four minutes. They 
took the lead with a little more than 
mnft nmmtEx to play, then took 
control with an 8-0 nrn that made it 
77-68 with 4:13 ra mBi ning 

The game-breaking spurt came 
with Kansas's leading scorers, se- 
nior guard Terry Brown and senior 
forward Mark Randall, on the 
bench with four fouls each. It was 
followed by a 12-for-14 free throw 
Shooting grhthitiq n from a (g«m 
that had been making just 61.9 per- 
cent of its foul shots, Kansas's 
worst mark in 20 yean. For the 
game, the Jayhawks were 26 of 33 
from the line. 

“They said we were 64th in free- 
throw shooting," said WiDiims, re- 
ferring to the 64 teams in the tour- 
nament. “But there's only ooe 
□umber that matters now — four.” 

Kansan s leading scorer Saturday 
was tank-hire forward Alonzo Ja- 
mison. The 6-foot, 6-inch, 225- 
pound (1.98-meter and IQ2-lriIo- 
gram) junior bulled his way to 26- 
points on II of 14 shooting and 
nine rebounds. He was named the 
regional's most valuable player. 
Four other Kansas players also 
were in double figures, and fresh- 
man reserve guard Steve Wood- 
berry grabbed several important re- 
bounds during the 8-0 run. 
Arkansas's second-half fall was 
oduced by a number of factors, 
orward Todd Day scored 21 
points in tbe first half, and ended 
with 26. But he wasn't the only 
Razorback whose perimeter rimot- 
ing touch di sa ppe a re d . After gong 
six for 11 from 3-point territory in 
the first half, Arkansas was one fra- 
eight in the second 
Mainly, there was the Razo- 
faadcs* play the first five minutes 
after hrifume. That was probably 
die worst we*ve played ah year," 
«wd rtwrr much N nfam Riduttdson. 
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Canftkd by (hr Staff From Dispaaha 

EAST RUTHERFORD, New 
Jersey— North Carolina held off a 
determined Temple team, 75-72, 
Sunday to win die National Colle- 
giate Athletic Association East Re- 
gional Rnd w»»Ve Dean Smith the 
first wMwh to reach the eariftmii 

semifinal^ in fftnr Hw»arte; 

Smith's Tar Heds last gained the 
final four of college basketball 
eight years ago and they had no 
easy time getting there again . Not 
until the lutshot attempt by Mark 
Macon of Temple bounced off the 
front of the rim in the final seconds 
could Smith raise his arms in tri- 
umph and sigh in relief. 

King Rice made four free throws 
in the final 22 seconds as Carolina 
readied die national semifinals far 
the first time since winning the 
championship in 1982. 

The Tar Heels lost in tbe regional 
finals in 1983. 1985, 1987 and 1988. 

Macon, returning to the site of a 
humiliating 6-for-29 performance 
in the 1988 East Regional final, was 
brilliant in defeat, scoring 31 points 
and earning regional most valuable 
player honors. His 3-poimer with 9 
seconds left dosed die Owls to 73- 
72 before Rice hit two rfmeimg 
free throws. 

Smith tied UCLA's John Wood- 
en for most career NCAA tourna- 
ment coaching victories. Smith is 

St. John's 
Goes, 7 8-61 

Conpiled bv Ar Staff From Duptucha 

PONTIAC, Michigan — Duke 
earned its fourth straight trip to the 
National Collegiate Athletic Asso- 
ciation wmifinak by defeating St 
John's, 78-61. in the Midwest Re- 
gional final on Sunday. 

The Blue Devils, who opened a 

MIDWEST REGIONAL 

15-point lead early in the first half 

and main willed a romfor f hie tnar - 

gjn throughout, will meet the Uni- 
versity of Nevada-Las Vegas on 
Saturday in Indianapolis. 

Duke guard Bobby Hurley 
scored 19 points and controlled the 
offensive pace for the Blue Devils. 

St. John's had advanced by 
autinng tbe top-seeded Ohio State 
Buckeyes, 91-74, on Friday night. 

There wasn't much doubt after 
12 minute*. The Redmen led by 13 
at that point, by 19 at halftime and 
were in from by 24 less than four 
minutes into die second half. 

In Friday’s second game, Duke 
defeated Connecticut, 81-67. 

Christian Laettoer led the sec- 
ond-seeded Blue Devils with 19 
points and Greg Koubek scored 18 
as the fourth-seeded Huskies were 
eliminated by Duke 

St John's capitalized on the one 
dung that Ohio State had going for 
it in recent weeks — defensive pres- 
sure. Unlike other opponents, 
whose offenave schemes were dis- 
rupted by Ohio State's press. Sl 
J ohn's found itsdf passing over the 
top for numerous fast breaks. 

Forward Malik Scaly was on the 
receiving end of most of Sl John’s 
outlet passes. He scored a game- 
high 22 points, many on layups. 

(AP, WP) 


47-21, Wooden 47-18. Smith 
readied the Final Four seven times 
between 1967 and 1982. 

Rkk Fox and Hubert Davis led 
Carolina with 19 points, and it was 
consecutive baskets by Fox that 
gave Carolina an 11 -point lead at 

49-38 with 14:38 left. 

That’s when Temple came back. 

The Owls went on a 12-3 ran, 

EAST REGIONAL 

keyed by five points each from Ma- 
con and Vic Caistaiphen. 

That brought the Owls within, 
two with 11:47 left before the Tar 
Heds came back with a 9-3 spurt, 
rebuilding the margin to 61-53. 

Then, with the Tar Heds leading 
l>y 71-66, Temple challenged once 
again as Mik Kilgore, who finished 
with 18 points, made a 3-pointer 
with 1:28 to go. The Owls were 
within two. 

After a foul gave Carolina the 
ball out of bounds, the Tar Heels 
worired the clock until Rice drove 
the lane and was fouled by Carstar- 
pben. Rice converted both for a 73- 
69 advantage before Macon's 3- 
tie within one. 
Carolina 
nsed a 15-0 ran midway through 
tbe second half to push aside East- 
ern Michigan, 93-67, and advance 
to the regional final. Temple upset 


pointer pulled Temple withix 
Friday night North Ca 


third-seeded Oklahoma State. 72- 
63, in overtime behind 26 points by 
Maim 

The Cowboys thought they bad 
wem it when Corey Wntiims sank a 
shot from the top of tbe key with 
1-5 seconds left m regulation and 
Temple leading, 53-51. But Wil- 
liams's foot was touching the 3- 
poim circle and tbe basket counied 
for only two points. Macon scored 
the first six points of tbe extra peri- 
od as tbe Owls pulled away. 

In the Tar Heels’ vinaiy. Hnbert 
Davis made all five of his 3-point 
stuns to keep North Carolina ahead 
early against an Eastern Michigan 
team that displayed more intensity'. 
But it was the physical play of 7- 
foot (2.13-meter) Eric Mootross 
and 6-foot, 10 -inch Fete ChOaiti 
that put the Hurons away. 

Davis and Chticutt finished with 
18 prams apkee and Mootross 
scored 17. Carl Thomas of Eastern 
Michigan was the game's leading 
scorer with 27 and Marcus Kenne- 
dy had 19. Tbe Hurons got four 
points from their bench, ui the Tar 
Heels' 29. 

Thomas had just made his fifth 
3-painter to dose tbe Hurons to 61- 
57 when Easton Michig an mined 
cold, going scoreless for 54 min- 
utes. Over the last 124 "»««««* of 
the game, tbe Hurons were out- 
scored 32-10. (AP. H'Pt 


Seton Hall Loses Grip 


Compiled by Our Staff From Dapadm 

SEATTLE — The University of 
Nevada-Las Vegas’ Runnin* Re- 
bels, undefeated, top-ranked and 
with one National Collegiate Ath- 
letic Association championship in 
hand, have grumbled for two 
weeks. Not enough intensity, 
failure to 


games too dose, failure to step on 
opponents like a bug. 

Tell it to the Seton Hall Pirates, 
the Big East Conference champi- 
ons, who during a four-minute 
stretch of the second half Saturday 
night could not pass the ball, could 
not dribble the ball, could not even 
throw the thing inbounds without 
UNLV swiping it and heading the 
other way tor a score. 

The Rebels turned a dose first 
half into a 77-65 victory in the 
NCAA West Regional final before 
23.666 at the Kingdome. If it was a 
dominant, defense-first assault that 
UNLYs coach, Jerry Tarkanian, 
was looking for. be got ft. 

UNLV had 14 steals, five by 
Greg Anthony, four by backcourt 
mate Anderson Hunt Tbe Rebels 
forced Seton Hall into 18 turn- 
overs: They blocked six shots. Many 
of those defensive slops led to Larry 
Johnson’s game-high 30 points. 

“I thought we played really 

S t, really great in the second 
” said Tarkanian, whose team 
has won 45 straight over two sea- 
sons. “We gpt our running game 
going, we executed our offense 
wel I don’t think we could have 
played any better than we (fid the 
se con d half ” 

The combination of stifling de- 
fense and Johnson doing chin-ops 
an the rim at the other end was 
overwhelming. Tbe 6-foot, 7-inch 
(1.99-meter) senior forward made 
13 of 19 shots, including two of 
three three-pointers, “we wem 
with our strength,” Anthony said. 


“We got the ball to the source." 

The source is Johnson, who also 
had six rebounds and three steals. 
“We don't have anybody who can 
match up with him,” said PJ. Car- 
lesimo. Scion Hall’s coach. "Nei- 
ther do some NBA teams,*' said 
Anthony. 

The player assigned to Johnson 
was a 19-year-old Lithuanian 
freshman. Arturas Karaishovas. 
who has been in the United States 
since November 1989. 

It has been a difficult year for 
Karaishovas, whose parents live 

VEST REGIONAL 

on)y a bhxk from the ate of blood- 
shed earlier this year when Soviet 
soldiers killed 14 people in Vflmus. 

"I finally talked to my parents by 
phone after seeing it on TV and 
they were O.K..” and Karaishovas. 
“But I sun worry because I haven't 
heard from them for three 
mouths.” 

Anthony was well in control of 
things with II assists to three turn- 
overs. even though his foul trouble 
threatened to make UNLYs 39-36 
halftime lead even more tenuous. 

After Anthony commiued his 
thud foul with 2:38 to play in the 
half and Johnson bad had to sit 
with two fouls. Tarkanian was 
forced to go with seldom-used Ev- 
ric Gray and Travis Bice. Seton 
Hall, which had trailed by six 
points, dosed to 37-36 on four free 
throws by guard Oliver Taylor and 
center Anthony Avene. 

Raying without Anthony was in- 
deed a new experience for UNLV, 
since he had picked np rally 55 
fouls m 30 regular season games. 

But Anthony was on the floor for 
the start of the second half as 
UNLV returned to its early season 
form. (WP, AP) 
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U.S. Football’ $ Worldly Deb ut: 42,000 in Europe 


OmpSei bp Otr Stuff From Dispetchn 

The Worid Leagpe of A m e ri can Football 
went from the sublime to the submerged in 
iis European debuL It began with a 96-yard 
touchdown pass before 23,619 fans cm a 
dear, crisp mght in Frankfurt and wrapped 
up with 19,223 people huddled under the 
dedr of Olympic Stadium in Barcelona on 
Sunday Ti ght 

The Barcelona Dragons -New York 
Knights contest, professional football's 
first trans-Atlantic game, turned into water 
torture as Barcelona ignored torrential rain 
to defeat New York, 19-7. 

Quarterback Scott Eraey passed 43 
yards for one touchdown and ran six yards 
for »*u*rtwr as fans huddled under umbrel- 
las and clustered in seals covered by tbe 
ff po nj rfirV of the st a dhn n where trade 
events win be held at tbe 1992 Olympics. 

The intense rain forced organizers to 
move the mess box and to offer free tickets 
to an April 14 game to all fans who braved 
the dements. 

Most of the crowd seemed more excited 
by rise Dragons’ cheerleaders and major- 
ettes from the Central State University 
band of Ohio. Bnt some waved a huge 
Catalan flag and others sang songs to cek- 
brate Barcelona scores. 

“That was the loudest 20j000 people I’ve 


ever heard in my fife,” said nose tackle 
Mike Ruth of Barcelona. “They sounded 
Hre 100,000 people.” 

Fans yelled “Ote!” at good plays and 
spurred on their team with cheera of “Va- 
mos!” Spanish for “Let’s Go!” 

“I fdt like a little kid,” said defensive 
end Brace dark, an NFL veteran. “I 
haven’t had that much fun in a long time.” 

Despite the rain, the levd of play was 
higher than that of a night earlier in Ger- 
many, where London de f eated tbe Frank- 
furt m tbe WLAFs inaugural game. 

In that game, in addition to the long 
scoring pass, there were crunching tackles 
and the standard pep bands and cheerlead- 
ers — all the elements for a fall football 
ev e nin g. But it was early raring tbe food 
stands served bratwurst ana s rimitnd, and 

The Lofflto^McSrc^^ored on Stan 
Gdbaugh's 96-yard touchdown pass to Jon 
Horton during a 17-point third quarter that 
led to a 24-11 victory over the Frankfurt 
Galaxy as the WLAF made its debut. 

Despite with a mistake filled first quar- 
ter, the first game of the 10-team le ag ue, 
featuring firewor k s and Americana ranging 
from cheerleader to a rock ’n’ roll halftime 

show, was greeted by an enthusiastic crowd 

of Germans and Americans in Frankfurt. 


“We were ragged on the Offense, but at 
(his point in the year the offense is always 
behind,” said Frankfurt’s coach. Jack El- 
way. “It was a tremendous atmosphere and 
exciting to be part of h. It’s going to be a 
very successful venture.” 

The league's first points came on a safely 
by a second-string nose tackle, Chris Wil- 
liams of Frankfurt, who downed London 
running back Judd Garrett in the end zone. 

Tbe first offensive points came an a 35- 
yard field goal by Stephan Mario's, one of 
Frankfurt’s three German players. 

;a28-yan 


WLAFs first touchdown was i 


The 
■yard run 


by London's David Smith an a draw play. 

With a celebratory mood akin to Mu- 
nich’s beer festival and unHke anything 
found at German soccer matrliwi, specta- 
tors chomped on both hot dogs and bra t- 
wurst, graded beer and danced to the rock 
music in the stadium’s aisles 

“This is really hot stuff,” said Nicola 
Zeus, 22, a Frankfurt advertising clerk at- 
tending her Gist American football game: 
“Dus is like a huge party.” 

Although helpful descriptions were 
flashed on the scoreboard and, before tbe 
game, films explaining rules and strategies 
were shown on monitors around the stadi- 
um, many of the Germans watching Ameri- 
can football for the first time sirugged to 


understand the game, 
tronble with penalties and lengthy televi- 
sion timeouts. 

Rainert Baradt, 39, a soccer fan, said. 
“The breaks are too dull Bui tbe overall 
atmosphere is terrific. You sit in (he 
stands here and not have to worry about 
the crowd becoming aggressive like at soc- 
cer matches.” 

Montreal 20, Birmingham 5: Nearly 
53,000 watched the WLAFs debut in Bir- 
mingham, Alabama, a city that has been 
the site of three pro fessional football 
leagues: the WLAF. the World Football 
Leag u e, which lasted two sra^ny and the 
U.S. Football League, a three-year venture. 

Sacramento 9, Raleigh- Durham 3: Paul 
Frazier’s one-yard touchdown with 3:47 
left in the fourth quarter gave the Singe a 
soggy victory in Sacramento. California. 

Trailing by 3-0 at halftime, Sacramento 
rallied after its coach, Kay Stephenson, 
replaced quarterback Ben Bennett with 
Mike EUdns, on loan from the NFL’s Kan- 
sas City Chiefs. Asked for his Imp ressio n s 
of the debut, Stephenson said: “It was the 
best, worst and only game I’ve seen.” 

Officials announced 15,126 in atten- 
dance. (AP, Ratten) 
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I warned a house with ghosts.” 

^“Bull'd loot out 4- 
^^and aH Td see were swimming 

That explains why Seven lives in 
a narrow five-story Georgian house 
tn the Spitalfidds district of East 
London, one of the oldest parts of 
town- It also helps to explain why 
the house he bought more than 12 
years ago looks almost as it mi gh t 
nave in the 1 8th or 19th century. 

The house, at 18 Folgate Street, 
has no electric lights and no indoor 
plumbing. Each bedroom has a 
chamber pot. “It certainly keeps 
the relatives away," he min ft has 
high ceilings and narrow' staircases, 
with a receiving room, smoking 
room, two sitting rooms, four bed- 
rooms and a kitchen. 

The kitchen, in the basement, 
looks particularly lived in. Severs 
cooks over an open hearth, roasting 
chickens on a spit and boiling wa- 
ter in a big iron kettle. Heat comes 
from fireplaces. 


London is full of historic houses, 
but Severs. 40, may have the only 
one where life is lived largely as it 
was in the 18th and 19th centuries. 
Though he is a rather extreme ex- 
ample. Severs is one of the so-called 
New Georgians, a small but enthu- 
siastic group of preservationists 
who want not only to save the best 
of the past but to live with it as wdL 
There arc a few 20th century in- 
trusions. Severs has a portable tele- 
phone. Hidden by a large brocade 
screen in the bedroom are a type- 
writer and office supplies. A small 
refrigerator runs on the house's one 
outmoded electrical outlet 
Severs can lavish time on his 
house because it happens to be Ms 
livelihood. For more than 10 years, 
he has guided people through it on 
visits more like theater perfor- 
mances than tours. They last three 
hours, cost S50 and require reserva- 
tions. During a p erf ormance, the 
house comes alive with candlelight 
and sound effects tike horses trot- 
ting bv and children's voices. 


LANGUAGE 


France’s Invisible TV Station Cocking a Snook at the Octothorpe 


haemaienal Herald Tribune 

P ARIS — France has never had much 
reason to be proud of its television, but 
for the past two years it has beat able to boast 
of a seventh channel. La Sept, which is devot- 
ed entirely to culture and which has on its 
programs committee such glittering names as 
the composer Pierre Boulez, the historian 


MARY BLUME 

Georges Dnby. the sociologist Pierre Bour- 
dieu. and Florence Malraux, daughter of 
France’s first minister of culture, Aadii Mal- 
raux. 

La Sept broadcasts about 10 hours a day 
and has no commercials, its Midget of 530 
minion francs (about $100 million) coming 
from the annual fee paid by everyone in 
France who has a television set (the other two 
publicly owned channels, Antenne Z and 
FR3, supplement their budgets with commer- 
cials). 

This month La Sept moved to fine offices 
in Auteui! decorated by Andree Putman. “It 
is normal that our offices should be at the 
level of our enterprise," says Jerome Clement, 
the channel's president. 

A large pan of La Sept’s budget is spent on 
producing or co-producing features and doc- 
umentaries by such famous filmmakers as 
Alain Resnais, Claude Chabrol and Peter 
Greenaway. It claims not only to be the 
leader among European television stations in 
film production, but also has shown pro- 
grams in 39 lan guages inrlttriing Catalan 
Wolof and Polish- 

Among the station's offerings for the week 
of March 23-29 are a program on the Dutch 
an movement. De SiijL, an adaptation of 
Plato’s Symposium by the Italian filmmaker 
Marco Ferreri, an Algerian film by Merzak 
Aliouache, Gluck’s opera “Echo et Naidsse” 
in the Schwetzingen festival production, and 
Glen Tetley’s version of “The Firebird" 
danced by the Royal Danish Ballet 

As the schedule suggests. La Sept is high- 
minded. “We won't do anything with span- 
gles or rhinestones and we don’t cover sport- 
ing events.” Cement says. Nor is there news 
coverage: “Just five minutes on geopolitics,” 
says Clement 

It sounds terrific and it probably is. The 
problem is that La Sept is France’s invisible 
TV station. While the government planned it 
grandly, they neglected to make provisions 
for French televiewers to see La Sept No 
wonder Clement chews Maalox as if it were 
hard candy. 

When the rhnnnd was launched, it was 
announced that would-be viewers would re- 
quire only a simple decoding device, which 
proved to be unavailable. It is available now. 
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but at the enormous price of 5.600 francs. 
The other solution is to subscribe to cable TV 
which reaches only a small pan of France and 
costs 1.884 francs a year. 

How could the government launch a chan- 
nel without making certain it could be re- 
ceived simply by poshing a button as one 
does with the other publicly-owned channels? 
Clement ah nig » , chews and explains that it is 
not his fault Ask the government he sug- 
gests. 

“You cannot say that La Sept is pay televi- 
sion,” be argues but of course that is exactly 
what it is: viewers who have already forked 
out 556 francs for the television license which 
supports La Sept must pay an extra sum to 
see it while they can get Antenne 2 and FR3 
as easily as the commercial stations. 

As a sop to the public, and perhaps also as 
a morale booster tor the folks at La Sept who 
are producing these marvelous p ro gra ms that 
no one can see, selections from La Sept are at 
present available Saturday afternoons and 
evenings on FR3. The star offering is “His- 
loire paraDele.” a week by week replay of 
World War n as shown in German and 
British newsreels. 

According to Marie-Danide Boussiercs of 
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La Sept, “Hisioire ParallMc” gets 7 percent of 
the viewing audience, or about 1 J mfffioa 
spectators, despite the fact that it is hardly 
the usual Saturday ni ght fare. 

If the government has neglected the tax- 
paying French public, no effort has been 
stinted on promoting French culture abroad 
and La Sept has done very well in Switzer- 
land, Belgium Luxembourg, dement 
was just back from Leningrad, where be dis- 
cussed future co-productions, and as a result 
of an agreement between Chancellor Helmut 
Kohl and President Francois Mitterrand, La 
Sept wiU start joint programming with Ger- 
many from Strasbourg in 1992. 

The Franco-German agreement win finally 
change the viewing picture for French audi- 
ences since the Gomans rnqerar! that the 
programs be more readily available through- 
out France. As a result, 7 millio n viewers in 
22 French dues will, from 1992, be able to see 
La Sept simply by pushing a button as they 
do for the other French ehannria, 

In the meantime. . it is raver to watch 
French culture on TV if you live in Switzer- 
land or Belgium. 

“Yes, that’s true,” J&ftme dement admits 
miserably. “But in saying that you are turning 
a knife in the wound.* 


By William Safire 

W ASHINGTON —A sign of the timesls the one- 
way caBer. 

Per son leans into the three^ded coop we used to 
can a telephone booth, squints to see whal kind Of 
machine it is, ra th” dials a numb er, then 

waits: He or she fumbles for a pen and something to 
write cm as a coopfe of rings go by. In a moment, the 
taller straightens to attention and receives instruc- 
tions. Hien the calicos fingers punch a few button^ 
another brief wait; more punching, then along listen, 
a smite or frown, and another punch. Not a word is 
spoken into the receiver. , 

The eaDer is either a KGR agent tmder intense 
sorveillanceor your average nser of a telephone mes- 
sage service.! have one, called Antix, or Unix, or Fefix 
— there's an x at the end — and I no longer need other 


foryears, and nobody would know. 

The caller presses the numeric keys with his secret 
password, which is often the day and month of his 
birth, the easiest code imaginable to break, but it 
transmits a sense of confidentiality or satisfies some 
other message-service need. (Go memorize an irrele- 
vant number, if you forget and have no mnemonic, 
you wtD be frantically banging mi (he numeric keys; 
it’s a piteous sight- ) 

“Please eater your password,” the synthetic-syrupy 

recorded voice directs, “followed by the pound ti§n.” 

“When was I boro?" is my first internal qnestKXL 
Hie second, whidi I asked omy mice, was: “what and 
where is the pound sign?” 

I always thought toe pound sign was the symbol for 
the British pound sterling, a script capital L with a 
hyphen through it, a stylized representation of the. 
Latin libra. (The Roman pound was several ounces 
lighter than the modem pound; some things stick in 
my mind, but numbers fade fast.) 

No; the sign that the recorded Miss Syrup refers to 
is what some of us remember as the tick-tack-toe sign, 
onhc crosshatch, or the sign of the double-cross, simitar 
lo the symbol Charlie Chaplin wore as a parody of the 
swastika in his 1940 movie, “The Great Dictator” 
Willard Espy, the Valentino of word lovers, has biah 
OP- this though * Hi|pnn») V»pi7iiv» to WfflWl prodj. 

no, Latin for “betrayal,'’ or double-crossT^ice try; 
woo’tfty. 

When #, as we shall call it here, is placed before a 
number, it is called a number sign; #1 pencils have a 
softer lead than #2 pencils, and nothing fits into a 

# 10 envelope anymore. Wbm a musician sees it, tbe 
meaning is “sharp”; doctors often use it as a symbol 
for “fracture." 

When a proofreader uses the #, the meaning is 
“insert space here’’: two words ihconectlynmtogetner 
are happily separated by a #. (When this copy cranes 
to tbe proofreader, whose legendary name is Mr. 
Dunphy, that eagle-eyed worthy wfll circle nmto- 
gericr, run a line cut to the edge aif the page, and put a 

# at the end. Another editor, with aprafound sense of 
context, will write “set” over that, meaning “leave as 
is.” from the tUrd-person present subjunctive singular 
of tbe Latin stare, “to stand.” 

In internal memoranda, the telephone company (a 
locution left over from the days of AT&T monopoly, 
there are now hundreds of telephone companies) tikes 
to use octothorpe, also spelled octothorp. Octo- a a 


combining form for “eight," as oc t oge n a ri a n octopus- 
es know, and refers to the eight points around the 
outside of ihesymboL But than are nine spaces in a 
tick-tack-toe game. The crosshatch has 12 line sqj- 
meots. Foiget octothorpe. 

Pound sign, however, is catching on. The origin may 
be from the nsc of-# to mean “pound," as in “a 5# bag 
of sugar,” written by someone unhappy with tbe abbre- 
viation ib. to stand for “pound.” (We know that pound is 
from the Latin Kbra pondo, “a pound by wright," which 
accounts far the fit; not everybody knows that.) This 
would not be the fust time the weight of a pound was 
used to form a noon phrase in pound cake, the original 
1747 recipe called for a pound of butter. 

A mare remote possibility is that pound evokes a 
mashing of die desired button, as one pounds on a 
door, bul l go for the 5#-bag theory. 

Privacy Journal surveyed its readers in 1986 for 
ideas and discovered tbe symbol is called brodgard, or 
"lumberyard* in Swedish, because it looks like tbe 
mark for a lumbayand On maps for hiking and other 
outdoor activities. Score was also recommended, per- 

Tiaps by a card player. Tfce journal concluded that 

thingarwjig was too general, octothorpe was most au- 
thentic, and gridlet was the most intriguing. 

Ink-stained wretches, pounding the keys of long- 
ago typewriters, recall tbe # as a substitute for -30- 
written at the bottom of a story to signify termination, 
no pages or rakes to follow. (Where does ink-stained 
wretch come from? Wait— I was born on Dec. 17. My 
password is 1217. Now I can get my messages.) 

□ 

“Most of us join in cocking a snook at tbe law,” 
wroteTbeTunes of London, “when we fed that we are 


Sunday. 

Harold Evans, now the president and publisher of 
Random. House, bad written in “Good Times, Bad 
Times” that Rupert Murdoch had successfully 
“cocked his snook at the Establishment.” I called 
Evans to get the meaning of the phrase cock a snook. 
“Thumb your nose.” he said. 

For verification, I tried it on David Frost, also 
hiKngnal m English and Ameri can, who replied: 
‘Thumb your nose, express visible derision. And by 
tile way, whatever happened to roan service in your 
country? The holds are calling it private dining." 

A snook, a variant of snooks, is a gesture of derision 
or disdain; one sense of the verb cool; as in “code the 
ears, cock a hat, cock a pastel, " means “to set at a vain 
oc dtfiarit angle." An uncommonly vivid definition 
was put forth m tbe I860 edition of John C. Hotten’s 
dang dictionary: “a vulgar actum employed by street 
boys to denote incredulity, or contempt for authority, 
by placing the thumb against the nose and doting all 
the fingers except the little one. which is agitated in 
token of desition.” Nowadays, we employ all tbe 
fingers for wiggling. 

The two languages, English and American, have the 
identical sign with the same meaning, described in 
wholly different phrases. Perhaps snook comes from 
the earlier moot; we use our thumbs to lift or cock our 
snoots. Go to London, Mt the pound sign and ask for 
private dining; snooks up. 
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AUCTIONS 

SAlfi by OS0» OF THE CORT OF 
JUSTICE on Modi 2m. 1991 6 
thoroughbred hones belonjyng to Mr 
P. 8imrma Please corfocf Mdne 
lebrvn. Auctioneer at Laeux Tel 03) 
11 62 1203 

MOVING 


INTERNATIONAL CLASSIFIED 


BUSINESS 

OPPORTUNITIES 

— — ■ — i 

AMBSCA WITH A HRSIENa mriw ! 
avertable oaten ah & buonea op- 
portune* hr persons interested r 
spadoi ihenei, tm & places. Curv 
toOS ae in Fnru, Lotus Bday Tel 
number 33 16 44216B50&«Mv: 
BcfliaV/Bryu* TeL number: 39-6-333- 

33-79. 

BUSINESS OPPORTUNITY. Tokyo - t I 
censed iquar impart ujiipurqr oner 25 I 
yn old Ear safe^Y P« <Sk*fc Apr* 
owner wA Iran successor. Very rue 
opporturety far immminSe ertrv «*0 
Japan market by fareai fafear dealer. 
Yen Co. Ltd fine Bl-03lWfeS> 

BUSINESS SERVICES : 


REAL ESTATE 
FOR SALE 

PARIS A SUBURBS 




REAL ESTATE 
TO RENT/SHARE 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURJVTSHEP PARIS AREA FURNISHED 

SHARE OUST S-KOOM eparnne* m 
AKftmruiuMnMR 15di, faeede u onmnoker preferred. 

jeusis “st™* 11 .,, — 

■■Sssirnc i ,paime £L- 

UMVHtSiTE «ew an Pun. . . ?. 22°T ( lcmff mL 

3 roam, bdaxr. F163X1 nOJXD. Til _ 


1992 -NOW! : 

<^ r ^ ^ INC- ft yiRy ^ 

[ s 'n interdean 

/ CmONf tconomizrR. Utncs 

^INIBlNATtOUL. Myras urvo-i avefabfe. Free brodmre. 

FOB A FSS ESTIMATE CAU Teh (Tl4»548-135«/Fa* |7t4J7ZW17 

PABS ( 1] 39569000 

NICE COTED'AZUU 93743121 

MMmi teowormS " mcz ’ 

CANNES. TH V3.P43U. O <raa 
Ma..nq - Storage ■ Pocking - Air -Sea 
Shgjpng Cor iqgoge. Qeoeace. 

BUSINESS tiy ctdv 

OPPORTUNITIES __ iA\smv 



INTBMATIONAL OFFSHORE 
COMPANY WCORPOBAHONS 
FROM US$150 

CiV*-^rt^r-irt< {xcfermoncl ur-ion 
irrmen. 

I'pese-rr^rt! elects. 

Fewer-, d ono-ne*. <efe«- tefeprore 

ns, r—z,. ■’xwi-C.tJ wcaldwrtfe 

Maid bwww 

Nc*«r<4 Kclv 
Scr-isi life $ \Vai 
Fhw OSTii 324S55 

> «sau m - wd g e c. jm:* 


IRISH NON-RBIOENT 
COMPANIES £195 

Idt-d tai-:>3iijr* «eh*cfei law , 
jrsftfe ' n r-ee & Evccecn. l u Et i c 
far f- 30 ng end erhr- 

itf.rjji Fa incnecte^ se-rtre rcnfcd 
EliVi Vtt'Z'e Vcweiji Cwrsuj 
3 Frt-Miur. Piece. Duatr 2, 
■c-jrj Trf *■ 2S1 ! e>84?3 fa 4IB4r3 ! 

OFFSHORE ! 

Con-cauD =H Pu POSTS | 

Beebeg end itawava? We jFe: X | 
>«cn prcJnj^.vii rrpenrrvrr werU- . 

S^a^iiuNAoamr 

'•ftiSJttSAgr 

HONG ICOF» com, 5415. A*wdJ 
• : <t S7^ SK Ltl YQI J5 Cueenj M. 

TdBsi szon au-sasn?.!. 


TAX SERVICES 

COSPORAIE TAX BEIUENS and 
doc um ert h prepared by US French tax 
aeaweent. *fe W<Slen l-4Q.liQ7.42 

COMMERCIAL 

PREMISES 

I MONTPARNASSE. PAWS r leaauaN, 
!«cn 110, ctes IV kcence. neu tte- 
I a»n. Oahcn Rwne Mr Behead 
I Grenqt persandly- P) 43 21 85 37 

SERVICED OFFICES 

YOU* ADDRESS M SWTTZESLAMX 

Eegort. fiflv offices on the 

Lae o» Zunch 5 nmules tram dN 
erne. far m eetn g i . ettr- 

«w. rt. MALngud leortuies. 
prBTT, tor serree . ecr ns p cn dence. 
Tek ♦ 411 -3933297 Fra 2920205 

REAL ESTATE 
FOR SALE 

j PARIS & SUBURBS ~ 

| QUA! D'ORSAY 

j bcmisad y*«r comer bulding I9 jDs. 
£6 £Ucr. about 220 urn, 'Knpitsn 
cpcrtTvn-. deaxeted b, KuNnan. 
emft rocnv Geoer. Teh &*»: I- 
4153 53 JS 


OCH SIM, freestone buidra, very 
high dtra, 8 room, dbuit 310 ign. 
bdawy. Luxumnly renemdrd. pi»9- 
bfe^w rtang. Judged pnoe. let 1. 

'BflliY. RJUY BaWVATH) - wih 

□aave 4 uexxxxxa^ 4 none 

batfiraoms. cupboards. Bo omed 
krtehm. prrtng. Owner (1) 4TZJUUI4 

SWITZERLAND 


UVEMSWnZBOAM) 

We dew you how. 

Aha iMrt-rt i for t oiei yum 

SAM aXTEtroi 10. 1003 Lnaara 
Seet e e Am d. Fast 41 21 202370 

REAL ESTATE 
TO RENT/SHARE 

FRENCH PROVINCES ~ 

VAIIAIIMS 7 km bam Corns, fang* 
term rentd. degaV vila 2S1 sqm. m 
■emdetm d area. Imng faong nm- 
meg pod, Sbedroora sufc^ tA com- 
fora. 1000 tam. treed gmriea Te) 
p3!934i51(Rlineak) 

GREAT BRITAIN 

KMGKTS8SSGE C49/night serviced 
fcuury ffaq besde Horrodi From £28 
n Kenwigtoa Osbndge Aartnafe 
Td pi] riTiti i fasTjri) TOOOi 

MONACO 


AG&4CE CHAMPS H.YSEE5 
Offers far 6 norths & mare 
Ft mttsxt apartinemi 
UMVHBim view on Pons, 

3 none, bakony. FI 4500 
MfOe. ANGL 5 roam. 

2 baths. P22JM0 

PIAQ VAUBAN. sn» an kwaide^ 

triple roartian + bethoom F25JX0 
Wh. MTOWFMOUa, 

150 sqm, bextifui receptor. 

3 bedrooms. F2355l 
BIA, 5 room 2 baths. F35JJOO 
ap 57 LOtSS, 6 mam. 

2baSra7JM0 

Td (1) 42 25 32 25 

far a day, a week or mere 

; M a FlAy famshed mJ equipped Bat 
wdh ol trathbrnd hotel senecn 
Benr oe the best town ioamons. 
Parts, N ew Tori, ftasirts . french 
Brims For one, ten or five room Hot 
Any farther r faf m ahon: 
FUTOTH.COOJSON 
14 rue (fa Thecsre 
75015 Pa 6 
TeL (1) 45 75 62 2D 


SNA "hotel a 
new. 1 bedn 
biehroom FI 


Isr HD sqm. braid 
US style ctoto 4 - 
i Tet in 47707329. 
rmhed. 100 sqm. 


AUTOMOBILES 

Nm 1991 IAMBORGHM DIABtO - 
red/red for ids. Cortod: Fa* No. 
Dmvnafa (451 45531170. 

AUTO RENTALS 


CBnurr shfobve 

New can - Unlmted m faoge 
BB4AUU5 F 963Ju/weM 
HH4AULTCUO F 1, 085,90/ week 
PAJ557CffSA n) 42 61 68 £8 

OBLY ARPOIT h 468718 68 

CD.G.MKPOtt [1 342980a 

n8CE 93 21 II 18 

LYON 78 95 44 88 

MAISBUE <2 79 28 28 


preferred. Ezfwad Bdr(l]4522 


AUTO SHIPPING 


r/UBSAmAwnawEagp ’SSf^S* S?^i w! 

Antwerp 2339961 Gmes 9339 <344 


Emkxissy Service 

■ Arm, it M eseh n 
TSOOBPkab 

YOUS REAL ESTATE 
AG84T W PARK 

(IMS 62 30 00 

MX(1MX89JI1J4 


AUTOS TAX FREE 

TRANSCO SJL In our 18JJ00 sqm. 
poreoa, ws keep O rtot* of more 
Hon 200 brend new eon of most 
mc*es and aodefa ampetjtfaefy 
priced. We puridei ehs ■ pranas 
- re^strOiai . dipp i ng. Ask far am 
free cakxr a**™. TSANSCO SA 


G81SS HAUSSMAfM | Paris area furnished 


offer* sou «er» class apatneris 
*-cn: 200 Q JS sam 
in 0» Triongfe iOr. 

(1)45 22 94 95 


ExtuisrvF TUDamm bovtais 

Pint in aukty and serves 
TeL 147 53 86 38 Tka.- 1-45 SI 7577. 


ADMINISTRATIVE / SECRETARIAL POSITIONS 




mmm 






VMWW 


wmmti 


DBThbn 


LHic l»I ihc larflM jutli! anil lonsullmj; Iirtna in the 
vs tirld i> seeking for it*. Paris Office 

A bilingual English and French 
shorthand typist 

• t?:i"!i-ii .ihuthr tKnsuc' 

Aiih shotlhaod in Ivtli ijn«u.u:es 

An English shorthand and typist 

i I'ngliih muiiiLT tonkin, niih sortie knuw ktige of 
Ficnchi 

Lijvrimvv \\urti \ and Word for Windows 
required 

inu«d procmiiin*ii am! •wlnl lusk^nsund mxi viin 

Mu i:d l\ piiuk* and -.il.ir* rs.quuuucni-, in 
Mr-< Llilin. in't .mum i'.hjrh’*- <h (iMtilc. 
BNw. ^’201 Vuills-.ur-boilli- Ccdi-\. 


NMOPAUTY OF MONACO 
BEAurma v* boom apabtmbit 

far rert. canoosed of ttonble tang 
roam. 2 berhooms. 2 bathroom, 
FiAy eypoed krteNn w ufi 
terrace, oefiar and pofaflQ tp nrsi 

fat farther detah 
pleaw certoch 

AGEDI 

EJU fandene nl 
7 cad 7. Bd ds Main 
MC 9B0Q0 MONACO 
TeL m 93 .50 46330. Trtes 479417 MC 
Far. (33] 91501942 


74 CHAMF5 BYSBS 

LE GLIUIIDGE 

fob i wsac ot mob 

faj^l doss rtocia 2 or >oom 
cpjiinnai. FULLY BQWPPS) 
IMWEXAT2 K8BTVATiaN5 
T*t (1)43 5967 97 


AT HOME B4 PASS 
3 MONUS TO 3 VEAIB 

UMJ l n a nh for rert fenshed or not 

PAMS PROMO 

Red Estate Apori - Property Mcmoger 
25 Are Hoche ,75118 Pant (tj 456X561 


MTSURRS 

UNTORNSHRl/fUNSHB) BS4TA1S 
RATS A HOUSES FOR SA1E 
31 roe de Monoeau. Pots 8rii 
Tet (1)45 63 T7 77 


AGB4CE CHAMP5 HY5H5 

Offers apertmerts ■ t es idenad ores 
fro*n 3 norths or more 


KESDB4CEGTY 

THE VBfT BEST RB4TAL5 

Es* (1)45 271219 


79 CHAMPS HYSES 

LUXUBQUS STVffiKK. TV. pfene No 
agency fae f7^00 art mceth. Lease 1 
north or mare. TeL (1) 43594&T2 

MV ALOES - sur*»r upaan e w aa 2 
mmm. doss bukfaig. 80 sqm. Ey- 
es. 2 bodrocna> entry, Met, boh. 


17* (M° PTE MAILOT), 140 SOJA 
n c*d hrrtiii, no dasac, bngb fte, 
Krfl4 ifawg + 3 Iwy be dyoms . 
bathroom 4« shorter iuhil bhJaiL 
F16JOO + chjoes. Tel 1-47 71 63 K 


EXECUTIVE RBOCAT1GNS hdps yoo 
Rad yoor heme «s fata. Sove ycur 
lone, get best txnfeoes 3 ru e 
aaryer^OOSPtTa. Td m 40740002 


IATOUK MAiaoURG G9BIQ1C 

60 no. • 3 looms, tofehen, btrti. WC 
W. F7i00 no. Ti Mr. JaOama 
42 33 51 IQ ed 5524 oirtma. 

EGUS SAM GBIMAM I6T^ 
Shrfa F4500 pw mon* W* let 1- 
46S>400 

REAL ESTATE 
WANTED/EXCHANCE 

IN ROME or urouMtegs. ftpfa at o nj 
women wrti HI Press seeks in- 
depen d orii roo m/iyartefs (even 
*are). Rdctu 4up far tuiness reasons. 
•4B oonsrter short terra/oehme of 
loerty Pore flat CcrtoO Ml V ooy-1*: 
146.37 93. B5 oFficeShena: 1- 
424641 33 or Fax: 146379170 

EMPLOYMENT 

EXECUTIVES AVAILABLE" 

REGENT US LAW GRADUATE, bfa- 
I cud French. EEC French 8 
CE core: acts neo c *c*ens mmwfenat 
TeTPcre (I) 4745304! 


GENERAL FOSTTIONS 
WANTED 

ATTENTION: 6DMAST Ccrtnttxv 
Q«*fa>d a 4 nrfastnd Amercan 
peraertnd. dJ cfadptnes. Ftnc 306/ 
9412944 OPIS Ca 

EDUCATIONAL 
POSITIONS AVAILABLE 


IANCUAJK SCHOOL «efa 


PARS RB4VBAE. Fwruhed Sodas & 
oprthnerts 1 wax TO 2 YEARS 
pi Ceafrd Fo* Cbmffeor amiable 
TeL fl) 47 S3 6P 8V Fm. 47 53 72 99 
6TH OOEON wry wel facceed. fang 
+ study + taiocaB. okdy far. 

12TH NATKM 3 nH 70 ra*. 13 
floor , aim, 1900 lardy buBra al 
cardortv 4 Me*ro feus. + R8L F8000 
net. Free Agj H 1-43.46^44 
3rd. NEAR KAU80USG bg and* 
M seim. fe™id A afl far 6 
non nerarun F7T00 cnaroei r- 
duded Tet til 41720998. 
THOCADaa dadde king 4- bed 
room. 3rd floor, no tfl. are fagfear. 
F6.0M net, Td pj 4026.1896 
16* PONT MRAtfAU (real 65 
som. jins reroHSed. hriafa, diara, 
pufain F9Qoa nft Tel 1^31 0809 


pg*m F9fl00r net Tel 1-fai 0609 
16* SRoct tefw. Wwetft ap- 
ed haonna 5A floor, hft F4J3QQ, Td 


J 

S WUIU.Y BOIS DE BOULOGNE. 
X !m« hyh dm F12J300. IAMY m 

I T6*. TROCADSO - EXQJBff 

(Mkuerre, 2 room, huamoudy far- 


T9* VAUGKARD2 bedaorn ffas. 72 
, F&SHr-mooh net. AnAfafe 
i Afrfla Td. pi 20 2 ! 40 11 


- 95. Noorderiaai - 2030 Alton - 
Maun. TeL 03/54262^0. The 35257 
TRAN58-Rfc (S/542 -58.97. 

TSASCO 8*Si®L lax free new ond 
used Audi BMW. Mercedes. Porsche, 
Vofawajen, Volvo. B cirt fa n u e 38. 
2820 Brenen 77. Garaamr. The 
246624 Fait (0^21/630205. T«lr 

R5M21/S33044 

TXASCO BREMEN Merczda + M 
Aoeored an & marrie d feso u ine s 
hen oodc Sferuiui 38. D^B20 
Bremen 77 G ermory. Tbt 246624. F«t 
^<71/632205. Tet ffCJ76330*4. 

LEGAL SERVICES ' 

DIVORCE BY MAR. - re trend, very 
(pick. Legal B ria r ol Senses, Karri- 
ruhrsirosse 120, ffOG Haddbag. 
Gerewey. Tel 49211 7T4950 

LOW COST FLIGHTS 


ACCESS VOYAGE5 

One Wav Roend Trip 
NewYort FllM FZ2M 

la An od e s FI 970 ' F3935 

Atari F1695 F330Q 

Wadwow 1200 F240Q 

Marfa FllflJ FI 980 

Rode Janeto F3H0 F577S 

Aertn Aa F5095 F8360 

Jcpai F424Q F75W 

London F49S F610 

end more deshnrtens .. 
Dricoori on lit & business dn 
to w wdyert fc worifafabm 

Teh (j) naiimm* m.9* 
fax 45 08 83 35 
6 nm Hem. LeeceL 75001 Paris 
Meto- RER OxMrt UsHoHm 

£Uc 175.1! l^ond to 

ACCESS *1 LYONS 
Tor Cradt tyawm, 12PtueS»tari 
69003 Lyom. TeTpR 78 63 67 77 

Beak now by phaaa wflb aexB aaed 

WOR1DWH* vriacbfcd depoWe'S 
(he bwst ever dsooh econoow 
rirfare. Cre* cordr p oiAfa Tri: 
P(rtn»4289T081Fta«2 56 25 82 
DAEY FUGW5 AT 10WBT TMB fa 
any mqer nor* Aa e n enc ntT airport 


PLANNING TO RUN 
A CLASSIFIED AD? 
READ THISjONE FIRST. 


MW® \2# 

WORD \^sSS 

^ coutf \_/ 

f ^tWWtSTBgtrt^S. . 






YB. I WfANT TO MAJCE B/ERY WORD ODWR 
□ one time <* a cart of 

CH AAy dieds a endartd 1 — i Heose charge my cradtcard accsore; 

OtrioarCad CH«eaw D fvocord Oamw Ofiawi S% 


Pfecae run my ad as soon as posable 

□ four aomoto Mnes 

for *» price of three) t* a art erf 


part ot fafl tune, far bens ptode fa 

mSsisr^*^ **** Te>: PI 
40 99 93 09 

YEAChKS, UWGWOtMHBJ 

wWpwiTdCybdeLangoirt 
fare m eSfJflJUl - (qri 
LANGUAGE SCHOOL ueb M km 
et part fare wen EngUi teatriea 
ten rirnq SC Passport or wid 


l seeks emri- 1 any mrior north An encco nt 
Enpfeh ***■*] Ti Pan (331) 47 04 67 SI. 


— ; Rut fan ef »wt hAts d rnaaiwn of 25 letter* syrrfxfs a jfxxeu ci cdw few op lo 3d 

■ : i No ettrewAore. Mewnati apace oaaqwd *ree few. “far STTUAUONS 1AANTB3. SKtrietount. 

1 HA 1 — L 8 you need more spose. asrtirate to ano 6 «r *ert of paper. 

WIWWI fa.wrfa' 


FRSnjNEOfTBCT- 


WWTBO ER. TEACHER S • Papers 
3*3 opentnee ntce ogy. G o od pay. 
TelrHomAoaftram^ZSlS It 


TWMMIMHtiroolte 

THE AIT WORLD 
FQRM&ItONS 
OF DOLLARS 
aMYIDEHORT 

The enter fow of trie 2ftb Cowry. 
Own o ttwomfc rt d Monet Row, V* 
Gogh. Modgfayi. &gfeh caBertor has 
far sale these one ogmd od lw * os 
far lha be B bvtD b Hcxy. PO Bra 63, 
Urdorj, hftVl 7EG Crtatop* owdotte. 


MrHomto.ftwnitfasiB if" s ESfi« 

DOMESTIC EDUCATION 

POSITIONS AVAILABLE BMUVARIWW 

GWOA. ITALY. Cheerfot tteptwtefo. **.** *• *** 

25TKKSWUS R*aaBB«Jtt 

own roan he*. TV, oier hefa hay. 

Ct, f* 0 K>. reforencB r ewested hfn 
fatten, wt XII Onobre 15/12, Genoa ’ 

16121. Fo^ 019541 2671 fedy 

DOMESTIC ”*9® * ' 

POSITIONS WANTED FOR MORE 

GOWSNB5 - Ham or dddw Cl ACCICIEnC 
frw* coberted. on KweL very tLMMIrltUa 
responslle. TeL 33 + 93 ■ 64&7S ' 


PAWS: 181 Avenue CharleKfeGra*; 92521 NewBy Caefax, France. TeL* (33-1) -46 3793 85- Fa* 46 37 93 70. Telex; 613595. 
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FOR MORE 
CLASSIFIEDS 


HcralbSSrlbunc. 


wf«U4reni>Mlla.^|b1 


o unc, 


Iwpnme pa Offprint, 73 rue de FEvan^k. 75018 Pais. 







